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TRUST DEED

PHIS TRUST DEED, made this 16TH day of SEPTIMBER, 1823 , hetwsen
TERNE L. S‘;.'E%E

aa Grantor,
FELAMATE COUNEY oYTLE COMPRNE : ) ’ , as pruastee, and
MELVIE WARREH BURTER, JR.

, as Bene ficiary

WITHESSETH:

crantor irrevocably grants, bargains, sells and conveys to trustee in trust, with
pover of nale, the property in glamath county, Oregen, described as:

ot 4 in Block 9 of Ewauna Helgbts adaition to the city
of Rlmmath Falis, according te the official plat thereof
on file ip the office of ths county Clerk of Klamath
county, Oregsh.

togothar with all and singular the renenents, heraditamonts and appurtenances and all cther rights tharsunto balonging o in
savwied [OW OF hereafter appertainings and ths tanta, lesues and profits thersof mnd all fixturas now oF hersafter atteched to
or used in connection with the propsrty.
FOR TEE PURPOSE OF SECURING PERFORMANCE of each agreement of graator horsin contsined snd pay=eat of the
som of TWEMTY FIVE TEOUSAND AND 30/100
25 @60-55 )] pollare, with interast thereon according to the terzs of = promissory note of even date herewith,
payable to beneficiary or order and made by grantor, the £inal payment of principel and intexest hereof, if not sooner peid,
to be dus and payebls 2t maturity ) .

she date of maturity of the debt secursd by this imstrument is the date, stated above, cn which the £inal installment of
the note bacomes due and payable. In the event the within described propertys OoT any part therecf, or any interest therein ie
acld, ajyraed to be =old, cenveyed, assigned orf slienatad by the grantor without £irst taving obtained ths written consent Gr
spproval of the bepsficiary, then, at the benaficiary's opticn, all cbligations secured by this instrument, jzrespective of
+he maturity dates exprassed thersin, O hersil, shall bsccme j{omediately dus and payable.

To. protect the’ security of this +rugt deed, grantor agrees:

i. e protect, presexve and printain the property in.qood condition and repair; not to remgve or demelish any building of
improvensnt cherson; ROt O commit or pormit an¥ waste of the property.

2. fo complets or restore prowptly and in good and nabitsble condition any kuilding of improvement which may bs
constructed, dzmaged oF destroyed theredd, and pay when due all ccsts incurred therefor.

3. To cowply with all laws, ordinances, regulations, covensnts, conditions and restrictions affecting the property; if the
beseficiary 80 requests, Lo join in executing such £inancing statexents pursuant to the Gniform Commercial Code As the
sensficiary may raquize and to pay for £iling eame in ths proper public office or offices, as well as the cost of all lien
searchas wade BY £iling officers o searching agencies as may ba deemed desirable by the teneficiaxy.

4. To provide and continuously maintain insurance on the buildings now of heraafter erected on the propsrty against lots
or demage by f£ire and sgch othe: hazards as the beneficiary may from time to +ime require, in a3 amount net less than
& THENTY FIVE TROUSAND AND HO/100, written in companies acceptabla to the beneficiarys with loss payable to tne latter; all
policies of insurancs shall be delivexsd %o the beneficiary as soon as insured; if the grantor shall fail for any reascn to
procure any such insurance and to deoliver the policies to the beneficiary at least fiftesn days prior te the expiration of any
policy of insurance now oF harsafter pleced on the buildings, the beneficiarxy may procura the sane at grantor‘'s expense. The
amcunt collzcted under any fire or othor insurance policy may te apglied by beneficiaxy upon &Ry indebtedness hereby and in
wuch order a8 boneficiary may determine, ©OF at option of beneficiary the entixe amcunt 80 collected, or ADY part therect, WAy
be relezsed to grentor. such spplication or release shall not cure or walve any default or notice of default harsunder ol
juvalidsts say sct done poreuant ©o such notice.

5. To koep the proparty free fron construction liens and %o Pay .all taxas, assessnents and other charges that may be
lsvied oF asgaszad upsn OF against the property before any part of such Laxes, amsessments and other charges become past du2
or Selinguent and prowptly delivsr receipts theraefor to bpeneticiary; should the grantor £ail to make payment of any taxes,
pacesQBANTS, insugance premiuna, jiena oxr otheTr charges payable DY grantor, alther by digect paymant OF rpy providing
vensficiazxy with funds with which to make such payment, banaficiary RAaY, at its option, sake payment therect, snd the smount
so paid, with intersst &% the xate sot forth in the nots sacured hereby, together with the obligations dencribed in pu‘ngrnphc
& and 7 of this crust dsed, ahall ba added %o and become a part of the debt secursd by this trust deed, without waiver of any
righte arising Z£zc@ brsac enants hereof and for such paymsntis, with intersst as aforesaid, the property
herecinbasfore described, 88 well as the grantoZs shall be bound to the same extent +hat they ars pound for the payzsnt of the
ckligaticn berein described, and all such payments shall be inmpediately dus and payable without notice, and the nonpaymant
ttereof shall, at the cption of the beneficiary, xender all sums secured by this trust desd jamadiataly due and payable #nd
constitate a presch of this trust desd-

5. To pay all costs, fees and expen&fs of this trust including the cost of title search as well as the other costs and
axpanses of the trustes jncurred in connection with or in enforcing thias abligaticn and trustes's and attorney's fens nctually
incurred.

7. To appear in and defend any action or proceeding purperting to affact the security righty or powers® of beneficiary ©F
trustee; and in any suit, action ox proceeding in which the beneficiary or trustee may appeal, including any suit for the
£sreclosure of this doed, to pay ail costs and expenses, including evidence of title and the peneficiary's ©F trustse's
attorney's fees; the amount of attorney's fees manticned in this paragraph 7 in all cases shall be fixed by the trial court
end in the event of ap appeal from any judgment oF docree of the trial couxt, grantor furthar agress to PRY guch sum as the
zppullate court shall adjudge rassonsble &3 the pensficiary’s or trustea's attornsy's feen on such appesl.

13T2: Tho Trust Deed hct providss that the trustee hersunder sust be sither an sttorney, who is an active menbeX of the
progen State Bar, & bank, trust ccEpasy or savings and loan associatiocn authorized to do business under ths 1aws of Oregon ©F
‘uha  United States, 2 title insurance company suthorized %o insure ritle to xesl propexty of thie state, its subsidiaries,

af#iliatem, agents OF branches, the Uaited Statss Or Ly agancy therecf, OF an sscrow sgent licensad under ORS 696.50% Lo
$36.585.

TRUST DEED
PERRY L, STEGLE

s R ) T . Graator
P HELVIN W. EUNTER, JR.

55 FREEMAN ROAD 38
UHBDFORD, OR 27502
v : Bonaficiary

hiter recording return to:
KLAMATE COUNTY ITLE CO.

422 MATH STREET
FLAWATH FALLS OR 27601




it is matually agreed that:

R i i of >
ponedici sy Lsimil
for such takiag,

.
have thw .right,

reascaable costs =snd oxpsnses and attorney
beceficiary in guch proceedings, and tha balancs
ezxpenss; to taka such actions and execute
beneficiary's raguest.

9. At any time and from tima to time upon writtaz request of benaficiary, paymenat ot
and the nots for andorsoxent (in case of full raconveyanca,

deed
percon for the payment of the indebtedness,

deed or the lien or charge thereof;
recogvayance RRY be described as the *parson OT
facts shall be conclusive prook
paragraph shall pe not lesz than $5.

10. Upon any default by grantor hereunder, bensficiary may at any tims
and without regard

receiver to be ezppointed by 2 court,
enter upon and teke pussession of the prepexty
and profits, including those
including reasonable attsrasy'

1i. The entering upon and
procesds of gire and othez
application or release thoreof as aforesaid,
any act dons purssant to such notice.

taking poszession

12. Upon default by grantor in payzent of eny indebtedness pecurad heredy or in grantor's performance ©
of the essencs with respsct to such
In such &n event
trustes to ferecloss this trust dead by sdvertiasmant and sale,
eithar at law or in equity,
foroclose by advertisement and sale,
zecorted & written notice of dsfault and election to sell the

hersunder, time being
secured hersby jzmedietely due and payable.
in ecuity as 8 mortgage oF direct the
trustcs to pureuse any other right or rezmedy,
wenoficiary elects to
¢rustee shall fix the

tire and place of sale,

?y‘pgcn‘; that any portiocn or all of tae property
& if it so elects,
which ars :in exceaa of  the amount reguirasd to
nscessarily peid oF jncurred by grantor in such
o fees,

such instrimenta &8 shall be necessary in

trustes may (a) consent to the making of any map of plat of the
in granting ary ezsement or creating any restriction thereon;
(d) reconvey,
“persons lagally entitled thersto,”
of the truthfulness thereof.

or any part thereof,
past dus and unpaid,
8 fees upon any indebtednesn secured hareb:

insurance policies or companeation or awards for any taking or
aball not cure or waive any dsfault or notice

give notice therecf ap thsn reqw

stall be taken under the right of eminent domain oF condamnstion,
‘to reguire that all or aay portion of the pouiws payable as campantation
pay all remsonsble costs, eXpeIsss and attorpey’e fees
proceadings, ehall be paid to bansficiary and epplied by it first upod any
both in the trial and appsllate courts, seceasarily paid or incurred by
applied upon the indebtedneas secured hereby; end grantor sgreas, at its own
obtaining such compennation, prouptly upon

its fees and presentation of this
without affecting the lisbility of eo¥
property; (b) jein
atfecting this
The grantes in any
in of any matters ot
the services mentioned in thie

f£or cancsllaticn),

(¢) join in any subordinaticn or other
without warranty,

agreement
all or any part of the property.
and the recitals there
Trustee’s foes for any of

without notice, either in persoa, by ageat or by =
to the adequacy of any security for the indebtedress hereby aecured,
in its cwm name sue or otherwies collect the rents, issues
and epply the same, ‘1ess costs and expanses of operation and collection,
, ard in such order as beneficiary may deteraine.

of the property, the colisction of such rants, iseues and profits, or the

demage of the property, and the
of default hereunder oI invalidate

£ any sgreament

the bensficiary may declare all suas
1sss this truet desd
or nay direct the
which the beneficiary may have. 1In ths event the
the bensficlary oxr the trustea shall execute and cause
property to satiefy the cbligation secured hareby swhersupon the
ired by lsw and procesd to formclose this trust

paynant snd/or perforzance,
ths bonaficiery may slect to proceed to forec

dged in the panner provided in ORS 26.735 to 86.785.

13. Aftor the trustee has coamenced foreclogura by advertisement and sale,

tzustze conducts the sale, tha grantor or any
tha default consists of a failure to paye
entire smount due at
dsfaslt that is capable of being cured may
In =ay case,

whan

in addition to curing the de

rot excesding the amounts provided by law.

14. Otherwise, the gale shall be held on the date znd at the
be postponed as provided by law.
at auction to the
or its deed in form as

to which the sxzle pay
pazcole and azhall sell the parcel eor parcele
ehall deliver to the purchas
warzanty, ~express of implied. The recitals in
«hersof. ARy parsons excluding the trustee,
15. ¥When trustee o

of

other person 8o privileged by ORS 86.753,

the time of the cure cther than such portion as

put including the
11ls parsuant to +the powers provided herein,
including the ccapensation of tha trustes and a reasonable charge by trustee's attorney,

and at any time prior to
may cure the defaunlt or asfaults. IXI
the default may be cured by paying the

¢ occurred. Any othexr

due, sams Secul

be cured by tendering the performancs required under the obligation or trast dead.
fault or defaults,
coots snd eXpSnsas actually incurred in anforcing the obligation of the trust deed t

- the person effecting the cure ghall pay

ogethar with trustee

o the beneficiary all
+s and attorney's fens

time and place designated in the notice of sale or the time
The trustee may sell the property either in one parcel or in separste
highest bidder for cash, paysble at the time of sale.
requirsd by law conveying the property 8¢ gold, but without any covenant ©F
the dead of any mattexs O fact shall be conclusive procf of the truthfulneas
granter and veneficiary, may purchase at the sals.

trustee shall apply the procesds of sals to paymant of (1}
(23 to the

(3) to all persons having recorded iiens subsequent to the intersst of the trustes in

tha trust deed as their interests may appesr in the order of their priority and (4) the surplus,

if any, to the granter or to

any successor on interest entitled to such surplus.

16. Beneficiery may frca
trustes appointed hereunder.

and substitution shall be

trustes.
17. Trustes accepts this trust

Trustee is =0t obligated to notify any

proceeding in which grantor
The grantor covenants

time to time appoint
Upon such appointment,
vested with all title, powors and duties conferred upon any
nade by written instrument exccuted
the county =% counties in which the propexty is situseted,

when this deed, duly exscuted
party hszeto of pending sale under

, beneficiary or trustse shall be a paxty unless such action or proceeding is breught by trustee.
and agress to and with the beneficiary and the beneficiary

» muUECE3ZOr OF Jucceasors ta
and without conveyance

any truatee nazed h
to the successor trustee,
trustes hexein nased or appointed hereunder. Zach such appointment
by beneficiary, which, whan recorded in the mortgage recorde of
shall be conclusive proof of propex appointment of the successor

erein or to sny suucessar
the latter shall be

and acknowledged,

any other deed of trust or of any action or

+5 successor in interest that the Grantor

lawfully ssired in fee sisple of the xsal property and has a valid, unencumbsrad title thereto

and that the
Tha grantor warrants
(a)y" prinerily for grantor's personal,
{b) for an organization,
This deed spplies to,
adpipistrators, executors,

inures to the beasiit
pexsonal repr

grantor will warrant and foraver dafend the same against all persons whomsosver.

that the procsads of the loan represented by the above described note and this truet deed sce:
family or houschold purpoaes {580
or (even if greator ie n natural perscn) ars for businsae oT commarcial purposes.

important Hotice helow),

of and binds all parties hereto, their heirs, legatees, devisees,

tatives,

rs and sssigns. The term peneficiary shall mean the holder and

cuaor, including pledgee, of the contract sscured hersby, whethar or not named a2 8 beneficiary herein.

In construing this mortgage,
context so requires,
sball be made, assumed

it ia understood that the mortgagox or mortgagse may be more than cohe pParscn; that if the
the singular shall ke taken to
and implied to make the provis

mean and include the plural, and that gsnerally all grazmatical changes
ions hersof apply egsally to corporaticns and to individuals.

IH WITNESS WHEREOF, the grantor bhas executed this instrument the day and ﬁu/ﬁ.tst written above.

THPORTANT HOTICR:Delste,
warrasty. (a) or (b} is not applicable;
epplicable and the beneficiary in 2 craditor as

dafined in the rruth-in-Lending Act ana Regulstion &,
ith the Act and Ragulatiori
for this purpose uas Stevens-Jfeas Form
If compliance with the act is not

baneficiary WIST comply
zaquized disciosuzes;
us. 1318, or eguivalent.

=zequired, disragard this notica.

STATE OF OREGON,

by TERRY L. STEELE

county of EKlamath) ss
Thig instrumont wWas acknowledged

by lining out, vhichever /
if warranty {a)-is

such word is
the
By making

-

bofora me on',

to be

5 days bafore the date

Trustee

is made a public racord as provided by law.

OFFICIAL SEAL
Jull LENGEL
MOTARY PUBLIC - DREGOH
CONMMISSION KD, 009374
FEY CONMISSION £XPIRZS SEPT. 08, ple:d
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3

My commission expires
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