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I i : Jth. . dayof September 1893 _ between
Scott W, Allan and Terrell L. Allan, husband and wifse

ooeveas 2 . rieeerenneeney @8 Grantor,
-Aspen Title & Escrow, -Inc. : .. as Trustee, and

as Beneficiary,

v Dav;l.d- ‘C'lawson’"
e T " WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trusé, with power of sale, the property in
Klamath il County, Oregon, described as: o e
Parcel 2 of Major Partition 4-91 located in the SW 1/4 of Section 30, Township
39, Range 8 East of the Willamette Meridian and the NE 1/4 "W 1/4 of Section :31
Township 39, Range 8 East of the Willamette Meridian

MAP 3908 30C0 TL 200. Key 580302
MAP 3908 30CO TL 200 Key 498964

fogether with all and singular the ¢ heredit. and eppur and all otker rights thereunto belonging or in anywise now
GI:a hereafter appertaining, and the rents, iszues and profits thereof and all fixtures now or hereafter aftached to or uszad in connection with
¢he property. . . PR

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein confained and payment of the sum
ot SIXTEEN THOUSAND KRINE HUNDRED DOL - -

3 (16)900 . 00) s .. Doliare, with interest thereon according to the terms of & promissory
note of even date herewith, payable to beneficiary or order and meade 5y granter, the tinal payment of principsl and interest hereof, i}
1ot sooner peid, to bs diue and payable 2L »maturity of note 13
- ... The date of maturiiy of the debt secured by this instrument is the date, stated above, on which the final inmtaliznent of the note
becomes due and payable. In the event the within described property, or sny part thoreod, or any inferest therein is sold, agreed to be
rold, conveyed, assigned or alienated by the grantor without first having obtained the written consant or approval of the beneiiciary, then,
at the bensficiary's option, all obligations socured by this instrument, irrespective of the maturity dates expressad therein, or horsin, shall
become imrmediately due and paynble. - -

To protect the sscurity of this trust deed, grantor agrecs:

. 1. To protect, preserve and maintain ths property in good condition and repair; not to remove or demolish any building or im-

pr th ; not to it or permit any waste of the property.

: . 2, To complete or restore promptly and in good and habitabls condition any building or improvement whick mey be constructed,
ed or destroyed theroon, and pay when due all costs incurred therefor. )

3..To comply with all laws, ordi reguiations, cov diti and restrictions atfecting the property; if the beneficiary
$0 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code eg tha beneficiary rmay require and
fo pay for filing aame in the proper public oftice or offices, as well as the cost of all lien searches madn by filing officers or searcking
£genciea as may be deemed desirable by the beneticiary.

- 4, To provide. and i Iy infain insurance on the buildings now or hereafter erected on the property against losy or
damage by fire and such other haszards as tho beneficiary rmay from time to time require, in an amount rot fess than # _insurable va
written in companies acceptable to the bensticiary, with loss payable to the iatter; all policies of insurance ehall be delivered to the bens-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance snd fo delives the policies to the beneficiary
at least fifteen days prior to the expiration of eny paolicy of insurance now or kereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The amount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as bereiiciary may determins, or af option of benoticiery the entirs amouat 8o collected,
or any part thereof, may bo released fc grantor. Such application or relsase shall not cure or waive any default or notice of defeult here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free ironi construction liens and to pay all taxes, azsossments and other charges that may be levied oc
assessed upon or against the property before any part of such faxss, assessments and other charges become past due or delinquent and
promiptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, aysessments, inssrance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to ronke such pay-
ment, beneficiary may, at ils option, make payment thercof, and the amcunt so paid, with interest af the rate set forth in the nofe
socured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
tie debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aloresnid, the property hercinbefore described, as well as the grantor, shall be bound to the sarme e2tent that they are
bound for the payment of ths obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the opticn of the bensficiary, render all sums sscured by this trust deed immediately dus and pay-
able and constitute a breach of ihis trust dead.

" '6. To pay all costs, fees and expenser of this trust including the cost of titls search as well &3 the other coufs and expenses of the
trustee incurred in connsction with or in enforcing this obligation and frustes’s and attorney’s foes actually incurred.

7. To app i and delend any action or pr ding purporting to affect the security rights or powers of beneficiary or trustee:
and iIn any suit, action or procesding in which the beneficiary or trustes may appesr, including any suit for the foreclosuce of this deed,
to pay all costs and expenses, including evidence of title and the beneliciary's or trustes’s atformey’s fees; the amount of attorney's {ess
mentioned ‘in this paragraph 7 in all cases shall be fixed by ihs irial court and in the event of an appeal from any judgment ar decree of
the trial courft, grantor further agrees fo pay such sum as the appellate court shall adjudge reasonable as the beneliciary's ar frusfes's at-
torney’s fees on such appeal, o

It is mutually agreed that: : e .

8. In the évent that any portion or &ll of the propstty shall ke taken under the right of eminent domain or condemnstion, bene-
ficiary shall have the right, if it eo olscts, to require that all or any portion ¢f the monies payable ne compenssetion for such taking,

NOTE: The Trust Deed Act prevides that the tn h ndsr must be either on aitomney, who is an active member of the Oregon Stote Bor, @ bank,
trust company or savings dnd loan association cuthorized fo' do business under the laws of Oregon or the Unlted Stetes, o title Insurance company autho-
tized to Insure fitle to recl properiy ‘of this state, ifs subsidiaries, aHfiliates, agsals or bronchus, the United Siotes or any egenty thersef, or an escrow

agient licsnsed ‘under ORS 696,505 to 696.535.
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expenses and attorney's fess necssearily paid or incurred by grantor
iret upon any reasorable costs and exXpenses ard attorney’s feos, both
by Bensficiary in such proceedings, end the balence applied upoe the indabred-
hereby; and  grantor agrees, at its own expenss, to take such actions and a3 te such inss as shall be nwecessary
ing ‘cot tion, ‘promptly upon beneliciary's request. R
R At any time and: fremy time to timo upon written requeat of beneliciary, payment of ity fees ard presentstisn of thir deed and
the note for endorsement.(ia case of full reconvoyances, for cancellation), without affscting tha Iliability of any persor foc the payment of
the indebtodness, trustes may (. a). t o the king of any map or plat of ths property; (b) join in granting ary easemsent or croat-
ing any restriction thereon; (c) join in any subordination or other agreement affscting this deed or the lizn or charge thereof; (&)
reconvey, without warranty, all or ‘any part of the property. The grantes in any reconveyance may be described ns the “perzon or persons
logally entitled thereto,” and the recitals therein of any mastters or. facts shall be conclusive proof of the truthfulness thereof. Trustes's
feas for any of the services mentioned in this paragraph shall be not less than $5.
10. Upon any defoult by grantor hereunder, benefiziary mzay at any timo without notice, either in parson, by agsnt or by & receiver
o bo appointed by a courf, i i i ednezs hareby secured, enter upon and take
Bessession of the property or any part thereof, in its own name sue or otherwise collect the rents, fasusse and profits, including those past
dize and unpaid, and apply the same, less costs and expensos of operation and collection, including reasonable attorney’s foes upon any
indebtedness sacured hereby, and in such order as beneticiary may determine.
11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
arnd other.i; licies or comp ion or awards for any taking or damage of the property, and the application or release thereol as
of default hereunder or invalidate any act dona pursuant to such potice.

. Upondefault by grantor in payment of any indebtedniess secured hereby or in grantoc's performance of any agreement hereunder, time
being of the essernce with respect to such payment and/or parformance, the beneficiary may declare all suma secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to forecioss this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trusiee fo pursue any other right or remedy, cither at
law ‘or’in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election fo sell the property to satisfy tha obiiga-
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof ag then required by law and proceed
10’ forecloss ' this trust deed in the mannes provided in ORS 36.735 to 86.795.

7 U13.7After the trustee has comimenced toreclcsure by advertisement and sale, and af any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person 50 privileged by ORS 86.753, may cure the defsult or detaults. If the default
consists of a failure fo pay, when due, sums secured by the trust deed, the detault may 3 i
time of the cure other than such Dporti that iz capable of being
cured may be cured by tendering the irec & fgati deed. In any case, in addition to curing the de-
fault or ‘defaults, the person effecting the cure shall pay fo the beneficiary all costs and expenses actuslly incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fess not exceeding the amounts provided by law.
. 14.°Otherwise, the sale shall be held on the date and at the time and place designated In the notics of sale or the timme fo which
the sale may be postponed as provided by law. { col or in separate parcels and shall sell
the parcel or parcels at auction to the hi ] 3 teo shall deliver to the purchaser its deed
in form as 'required by i without any covenant or warranty, sxpress or implied. The recitals in the
deed of any matters of i ruthfulness thereof. Any person, sxcluding the trusiee, but including ths
grantor and beneficiary, may purchase at the sale.
.. '15."When trustes solls pursuant to the powors provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses ‘of sale, including the compensation of the trustee and a reasonable charge by trustes’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the inferest of the trustes in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or {o any successor in inferest entitled to such surplas.
16. Beneficiary may from time to time appoint -a successor or successors to any frustee named RBerein or to any aucceazor trusfee

appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and 'duties conferred upon any f:usiee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortdefe records of the county or countiss in which the
property’is situated, ‘shall be lusive proof of proper appointment of the succesacr frugteo,
... . .. 17. Trubtee accepts this trust when this dsed, duly exetuted and acknowledgad, is made a public record as provided by law, Trustee
is'not ‘obligated fo notify any party hereto of pending sale under any other Geed of trust or of any action or procesding in which drentor,
benalticiary or trustes shall be a ‘party unless such action'or proceeding is brought by trustes.

... "The grantor covenants and ngrees to'and with the beneliciary and ths beneficiary's successor in interest that the grantor is lawiully

xr}ple of the real property and hes a valid, urensumbered title thereto

¢ 2ll peraons whomsoever. <
. e d by the above described note and Shia trust deed are:

oo (a)¥ ,

-7 - (b) for an organisation, iness or commarcial purposss.

This-deed applies to, inures to the bonefit of and binds all partios horeto, their heirs, logatoes, devicoss, administrators, executors,
personal ropresentatives, successors and assigns. Tha term bensficiary shall mean tho holder and owner, including rledgen, of the contract
secured_hereby, whether or not named as a benoliciary herein.

« -+ In construing this
it the context. so requires,
made, a i

NOIﬁlCE{bﬂ&;é, !:y:‘lir{lins .601, virhi:hﬁér"wu}iuﬁﬁ‘(a) or (B) is

P ] y la} is applicable and tha b y Is o creditor |/

as ‘such’ word: is. dofinied In: the Truth-In-tending - Act ond Reguoletion vy 3o

EBeneficlary -MUST comply with the Act_and Regulation by moking mq

disclosures; for this purpose use Stsvens-Ness Form No. 1319, or equivcient.
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Do not fose or destroy this Trist Dasd O THE NOTE which l?‘né'ﬁs.
Bath must be dait d to the tn for 12 befors
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State of _CALIFORNIA

-County of_CONTRA COSTA

bh.%%l@ before me, JOHN VAN ROOYEN-NOTARY PUBLIC
- DA NAME, TITLE OF OFFICER - E.G.. “JANE DCE, NOTARY PUBLICT

personally appeared_ S0 77 ¢/-

AeEN , TERppre 7 4. ¢Aal,
MAME; )} OF SIGNER(S)

0 personally known to me - OR ~t} proved to me on the basis of satisfactory evidence

86

JOHN VAN ROOYEN Z
COMM. #963118 S
NOTARY PUBUC-C;.!UF‘?;N!A P
3;) chrmcozi:es horil 5, 1996 ¢

THIS CERTIFICATE MUST BE ATTACHED TO
THE DOCUMENT DESCRIBED AT RIGHT:

.- Though tho data roquested hera is rot required by law,
Hcouldg fraudulent roattach of this form.

- STATE OF OREGON: COUNTY OF KLAMATH:

Filed for ;'ecord at request of

A3y

to be the person(s) whose name(s) is/are
subscribed to the within instrument and ac-
knowledged to me that he/shefthey executed
the same in his/her/their authorized
capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s},
or the entity upon behaif of which the
person(s) acted, executed the instrument.

WITNESS my hand and official seal,

SIGNATURE OF NOTARY

=2 OPTIONAL SECTION
TITLE OR TYPE OF DOCUMENT

CRPACITY CLAIMAED BY SIGNER

Though statuts does not e the Notary 1o
Bl in the data below, C¢oing $G may prove
invaluabls ‘o parsons relying on e docirreng,

[J moiviouac
] corroraTE CFFICER(S)

TITLES)
[[] PARTNERY(S) [J vmaTeD
] GENERAL
[ aTToRNEY--FaCT
[ TrusTEE(S)
[ cuaroianiconservaton
CJotrer:

SIGNER IS REPRESENTING:

NAME OF PERSONIS) OR ENTITY(ES)

NUMBER OF PAGES

DATE OF DOCUMENT

SIGNER(S) OTHER THAN NAMED ABOVE

1092 NATIONAL NOTARY ASSOCIATION

8.

Klamath County Title Co

the 27¢h

cof _ _Sept.,

of

AD,; 19.93 _ at

2:20 o'clock

Martgages on Page A

- FEE  $20,00

day

EM., and duly recorded in Vol —M93_
—lB873

Evelyn Biehn -~ County Clerk

By Sedouadent 3l ez

™ :éav-'\,e




