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“ " "THIS TRUST DEED, made this' .. 2IEN deyof ... August
William Tinniswood and  Susan I. Tinniswood

EBCIOW, TNC., 80 Oreman B ettt e , as Granfor,
Arspen»Tir.le, & Escrow, Inc., an Oregon Corporation et , as Trustee, and

Harvéy Wilioté . . . e, . ) .. 88 Beneliciary,
Cemra e o WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frusfee in trust, with power of sale, the property in
KLamath i, County, Ozegon, described as: ‘
SEE LEGAL DESCRIPTION MARKED EXHIBIT "aA" ATTACHED EERETO AND BY THIS REFERENCE MADE A
PART‘;HEREOVF 'AB “THOUGH FULLAY:SE‘T FORTH HEREIN; oo ‘

todetler with ali and singular the topm ts, horedit t2 and appur and il Lther righty thersunto belonging or in anywise now
or Rereafter appertaining, and the rengs, igzuss and. prolits thereof and all tizturer now or hereaffar attached to or used in connection with
tho property, . . .

FOR THE PURPOSE OF SECURING PERFORFMANCE of each agreement “=for herein contsined and peyment of the sum

FOURTY_THOUSAND__AND NO/100

Z '—-_-—-($40’000' 00) : e TOUT T Dollars, with inte, st thereon according to the terms of a promissory
nole of even date ‘Berewith, payablo to beneficiary or order and made by grantor, the final Payment of principal and interest hereo!, it

not sconer paid, to be due and payable At . maturity. Jote, 19
- - Tho date of maturity of the debt secursd by this instrament is ths dats, stated above, on which the linal instaliment of tha rote
becomes due and payable, In the event the within described propeorly, of any part thereol, or 27ty interest therein is told, agreed to be
sold, convoyed, ignnd or ali d by the g with tirst having obtained the writton consent or approval of the beneficiary, then,
a¢ the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed thorein, or herein, shail
become immediately dus and payable. i ’ ’
: T'o protect ths security of this trust deed, grantor agroes:
1..To protect, preserve and maintzin the Property in good condition and fepair; not to remove or demolish any building o¢ im-
¢ th it or permit any waste of the Property.
2. omptly and in good and habitable condition any building or improvement which may be constructed,
d; od or destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordi; , regulations, , conditions and resirictions aftecting the propesty; it the beswficiary
80 requests, fo join in ing such £i, ing stat, 8 pursuant {o the Uniform Commercial Codo s the bensliciary may require and
fo pay for filing sams in the public office or offices, as well as the cost of all lien soarches made by filing officers or searching
agenci i by the beneficiary,
i1 3 intai, inmfance on the buildings now or hereaftsr erected on the property agsinst Joss or

DIrov:

ther hazards es the bensticiary may from time to time require, in an amount not loss than $0BUTranle v'gxldt:

cceptable to the bensticiary, with loss payable to the latter; ail policies of insursnce shall be delivered fo the bere-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of inzurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the samm af grantor's exponse, The smount f i; i be appiied by beneficiary upon
any indebtedness sscured heredy and i 7 7 i
or any part thercof, may be releasod
under or invalidate any act dono pursu
5. To keep tho property free fr aszessments and other charges that may be levied or
1 upon or agai b aszsessments and other charges become past due or delinquent ard
promptiy deliver receipts noficiary; fail fo make psyment of any taxes, assessments, insurence preniiumse,
liens or other charges payablo by grantor, i or by providing bensliciary with tunds with which to make such pay-
ment, bensliciary may, at its opticn, make paymen? theraot, and the amount so paid, with intcrest at the rete sot lorth in the note
socured horeby, togsther with the oblizations describod in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
tho debt pocured by ¢his trust desd, without waiver of any righta arising from breach of ary of the covenants fhiereof and for such paymenta,
s aforezaid, the property horsinbefore doscribed, as woll as the grantor, shall Be bound to the same extent that they are

; the payment of the obligation herein dsscribed, and all such payments shall be immediately dus and payable without notice,
and the nonpayment thereof shall, at the option of $%e beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this frust deod.

6. To pay all costs, fees and expentes of this trust including the cost of title saarch as well a3 the other costs and prpenses of the
trustes incurred in connection with or in enforcing this obligation and trustes's and attorney’s fess pctually incurred,

7. T and defend any action or procoeding purporting to affect the security rights or powers of beneticiary or trustee;
and in any suit, action or_proceeding in which the beneliciary or trustes may appear, including any suit for the foreclosure of this deed,
fo pay all costs and expenses, including evidence of title and the boneficiary's or trustes's atforney's fees; the smount of atforpey's fees
mantioned in this parsgraph.7 in all ceses ahall bo tized by the trial court and in the event of an appeal from any judgmnnt or decree of
the trial court, grantor lurther agrees to pay such sum as tha appollate court shajl adjudgs reasonable as the beneficiary's or trustes's nt-
torney’s fees on such appesal,

It is mutually agreed that:

8. In the event that any portion or all of the proparty shall be taken under the right of eminent domainr or condemnation, bere-
ficiary shall have the right, if it so elects, fo require that all or sny portion of the monies payable as compensation for such taking,

MOTE: Tho Trust Docd Act provides that tha frostes hersuncer must bo either an atfornsy, who is an active membar of the Oregon Stote Bor, & bansk,
f1ust company or savings and loan lation authorized 1o do busi under tha laws of Qregon of the United Stotes, o title inswrance compony authe.
rized to insure fitls o reaf property of this stete, it suhsldi, , afflliates, ag or branches, the United States or any cgancy thereol, or on escrow
egon? llconsed undor ORS 694,505 to 696,533, : .
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" 'which are in excess of the amaunt required to pay all ¢ Slo coszts, exgp xm! attorney’s less necessarily paid or ircurred by grantor
in guch. proceedmga, shall bo paid to beneliciary and epplied by it Mrae upon any rersonabls costs and erpanses and stinrney’s fees, both
In tio trial and sppellats courts, necessarily paid or incurred by bemaficlary In such procesdings, and the balance applisd upon tha indebied-
ness eeaur:d haroby, snd grantor agrovs, ot s own expensoc, to take such actions and exomte wrch am:mmams &2 thall be necemary
in cbtai; ticn, promptly upon boneliciary’s request,

9. At any tima and-from time to tims upon writtan requast of bensliciary, payment of its lses -nu‘ prmma.:on of this deed mnd
the note for endorsement. (in case of full reconveyances, lor cancellation), without alfscting the lmbd:!y of any peraon for the payient of
the. mdabtadness, trustee may (. a) consent to the making of any map or plat of the properiy; (b) join in granting any easement or crasf-
ing any restriction thereon; (c) join in any subordination cr other agresment alfecting this deed or the lien or charga thereof; (d)
reconvey, without warranty, all or any part of the properiy. The grantee in any reconveyance may bs described as the *person or persons
legally entitled thereto,” and the recitals therein of any toattars or facts shell be conclusive proof of the truthhulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agesnt or by a receiver
to be appointed by a court, and without regard to the adequscy of any security for the indebtedness hereby secured, enter upon and take
pcssession of the property or any part thereof, in its own narne sue or otherwise collect ths rents, issues and prolits, including thoese past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonahble attorney’s fees upen any
indebtedness secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damagde of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any rct done pursuant fo such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect fo such payment and/or performance, the beneficiary may declzere all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the frusiee fo pursue any other right or remedy, either at
law ‘or in’equity, which the beneficiary may have, In the event the beneficiary elocts to foreclose by advertisernent and sale, the bene-
ticiary or the trustee shall execute and causs to ba recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whercupon 'the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to farecfose this trust deed in the manner pmvxded in ORS &) 735 fo 86. 79: :

"13. After the truafee has c d foreci e by adverti t and sale, and at any fime ptior to 5 days before the date the
frustee conducts the sale, the granfor or any other pereon go privilaged by ORS 86.753, may cure the default or defaulte. It the default
conaists of a failute to pay, when due, sums sscured by tho trust deed, the default may be cured by paying the entire amount duc at the
timo of the cure othor than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault ‘or de{aulls, the person effecting the cure shall pay to the benoficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees not exoseding the amounts provided by law.

14, Otherwise, the sale shall be held on the dsts and at the tims and place dc:ugmfed in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee mmay sell the property either in one parcel or in separate parcele and shall aeil
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trusfee shall deliver to the purchasor its deed
in form as required By law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be corclusive proof of tlm truthfulness thereof. Any person, excluding the trustee, but including the
grantor ‘and bensticiary, may purchase at the eale.

15. When trustee sells pursuant to the powers provided Rerein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penaes of sale, including the compensation of the trustee and a reasonabls charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens eubseguent to the interest of the trustee in the trust desd as their interests may
appgar in the order of their priority and (4) the surplus, it any, fo tha grantor or to any successor in inferest entitied to such surplus.

16. Benehcxary may from time to time appoint a suctassas 8 to any trustee named herein or fo any successor frustee
appointed hereunder. Upon such appointment, and without eonveyance to the successor trustee, the latter ghall be vested with zll title,
powers and duties conlerred upon any trustee herein’ d or inted her ler. Each such appointment and substitution shsll be
madas by written instrument executed by beneficiary, which, when recorded in the morfgsge records of the county or counties in which the
property ia aituated, shall be concluazvo proof of proper appolntmenf of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed arnd acknowledged, is made a public record as pmw.!e»d by law. Trustes
is not obligated to notity any party hereto of pendz‘ng sale under any othsr deed of irust or of any action ot procesding in which grantor,
bensficidry or trusteo shall be a party unless such action or proceeding iz brought by trustee.

The grantor covenants and agrees to and with the bensticiary and the beneficiary's successor in inferest that the grantor is lawfull
seu:d in fee a:mple o[ tbe real property and Ims a valxd umraxmbemd title thsrsto

and that tho grantor will warrant and Iorevet defend the same against all persons whomsoever.

- The. grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantors personal, family. or housekold purpozes (see Important Notice below),

:-(b) -for an orgamzatxon, or (even if grantor is & natural person) ars for business or commercial purposes.

This deed applies to, inures to-the benefit of and binds all parties herefo, their heirs, legatees, devisees, administrators, exocutors,
personal representatives, successors and assigns. The term bemoficiary, shall mean the holder and owner, including pledgee, of the contract
secured: hereby, whether or-not named as a beneficiary herein. . -

. - .- In construing this trust deed, it is understood that the grantor, frustoe andl or beneficiary tnay each be more than one person; that
it the context so requires, the singuiar shell be takenr to mean and include the plural, and that generally all grammatical changes shall be
made, assumsd and -implied to make the previsions-kereof apply equally to corporatmns and to mdxwduafa

: IIV WITNESS WHEREOF the grantor has executed thzs mst ? *éc.r first a }ggntten.

//////5

‘IMPOETANT MOTICE. Delem, by lmxng ou?, whkhenr wem‘n?y fa) or {b) ts TITIAH TIAHLS WOOG
not appliceble; if y () is applicable and the bénsfidiary is a craditor

a3 such word: it -dofined :in” the Truth-in-lending Act and Icgulaﬁan Z, Hu
bencficiary MUST comply with the Act and Reguiali

discls for this use Stoy Ness Form No. 1319, or equm:lc-n.

Susan 1. TlﬂnlSWOOd

¥ umpﬂcnza wwh Ihe A:! ls not requlred, dtsregm'd thiz notice.
‘STATE OF OREGON Courxty of .. Klamath
. .This instrument was acknowledged before mo on 2 v ‘Rﬁ/ L1993,

by < Wi111iam Tinniswood.and_ Susan.L..Tinalswood ...
This instrument was acknowledged before me on

OFFICH SEAL
$IRNLENE T.-ADDIRGTON
) HOTARY PUBLIC - OREGON
COMMISSION KO, 022238
KIY COMIGISSION EXPIPES MAR.22.1997 é

zﬁ"»v*-,s,‘@f..-..\‘n * .re.'ﬁ,«-.:‘ =

>Public for Oregon

-
K AP
FEGUEST FOR FULL RECONVEYANCE {To bo utad enly when obligotions have been paid.)

. : : ) Trustes
The undmigned is the legal owner and holder of all indebtednass sscurad by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. Ycu hsreby are directod, on payment fo you of any sums owing to you under the termz of the
tfrust deed or pursuant to statute, to 1 all evid of indebted) secared by the frust deed (which are deliveced to you herewith
together with the trust deed) and to reconvey, without warrantr, to tha partiss dosignated by the ferms of the frust deod the ostafe now

haold by you under’ the same. }Mail reconveyancy asd d: fo... . —— et et e e

'y comumission expires

- De rot Ioso or desirw This Trist Deod OR THE NOTE which 1t secures.
Both must be delivered to the trustee for can:e!!cﬂon bafore
F8 ;'c:mmwxll be mcds B .




"EXHIBIT "A"

PARCEL 1:

A portion of the N 1/2 SW 1/4 of Sectionh 8, Township 40 South,
Range 12 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, more particularly described as
follows:

Starting at the Northwest cofner of the SW 1/4 of Section 8,
Township 40 South, Range 12 East of the Willamette Meridian, and
proceeding in a Southerly direction 660 feet; thence in an
Fasterly direction 1320 feet; thence Northerly 660 feet; thence
in a Westerly direction 1320 feet to the point of beginning.

PARCEL 2:

The N 1/2 N 1/2 sSW 1/4 of Section 8, Township 40 South, Range 12
East of the Willamette Meridian, in the County of Klamath,
state of Oregon.

EXCEPTING THEREFROM the following:

A portion of the N 1/2 SW 1/4 of Section 8, Township 40 South,
Range 12 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, more particularly described as
follows: A

Starting at the Northwest corner of the SW 1/4 of Section 8,
Township 40 South, Range 12 East of the Willamette Meridian, and
proceeding in a Scutherly direction 660 feet; thence in an
Easterly direction 1320 feet; thence Northerly 660 feet; thence

in a Westerly direction 1320 feet to the point of beginning.

CODE 57 MAP 4012 TL 2400
CODE 57 MAP 4012 TL 2300

STATE OF OREGON: COUNTY OF KLAMATH: 'ss.

Filed for record at request of Aspen Tizle Co. the 27th g

of . _Sept. AD,19:93 _at 2:21 oclock P_M., and duly recorded in Vol. HG3
- of _Moxtgages on Page 24688 . h

5 e . : Evelyn Biehn - County Clerk
o o 4 X y Clerk
fﬁg . $20.00 , ’ s By %\,&}4./ YR AVDY VAN v




