1993 ', by and between Roderick F. Tucker and Sheﬂey: S.;V.;Tucker,. as tenants by the entirety

< address'is 6920 Airway Drive, Klamath Falls, OR 97603

Aspen T':t'le & Escrow; Inc. ‘ T S o
hereinafter referred to as **Trustee,”” whose address is 925 -Main Street, Kiamath Falls, OR $7801
Umted States Natmna] Bank of Oregon

. who' mamtams an ofﬁf*e and pl.xcc of busmess at
97501 '

Y —'point on: m. Horth sect'lon Hm of Sestion 24, Tcmship 39 Smxth. Range G East of the Willamette Meridian,
which lies West a distance of 1779.5 feet from the iron axle which marks the Martheast corner of Section 24, Township 39
South, Range S East of the Willamette Meridian, and running thence continuing West along the section line a distance of 260
feet to a point; thence South 0 degrees 19° Wast parallel to the East line of the MW 1/4 KE 1/4 of Section 24 a distance of
1124-feet 'to a point on'the Horth line of: Dixen Drein; thence Horth 42 dagrses 17° East along the Morth line of the Dixon
Drain:a distance:of 388.8 fest to a point;. thanca Korth O cegrees 39° East parallel to ths above menticnad 40 line a distance

_of,836.8 feet, more or less, to the paint of beginning. said tract being in the BY 1/4 BT 1/4 of Sestion 24, Township 25
South. Range 9 g the Hﬂ'lamette Herld an. in the County cf Kiamth State oF Gmm

) EXCEPTIHG THEREFR(H that»pcrticn of tﬁe ‘above d&rﬂb&d proaerty bfing within pbe limits of Airway Drive,

Together with and: mcludmg all bunldmgs all, ﬁxlur:s. mc}udmg but not limited to all plumbing, heating, lighting, ven-
ulanng. rcfngeralmg. mcmeratmg, air condmomng apparaws ang elavators {the Trustor hereby declaring that it is in-
tcndcd that lhc items. herein enumcral hall be deemed 10 have! been permanentiy installed as part of the realty), and
ing thcrcon lhc hcrtdi!am nts .md appunena'&ccs and ail other ngms thereunio

he r:ms.‘ iSSizE‘.

-of. me Trustee,jmev: )
_promissory note of this’ da(e. in the prmc:pat sum’ of 340 QQG‘ GQ

. e
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, {f:z%swn!waﬂcels,m?,@eu oh‘and subject o the fusthes trust that the s2id Grantor shall remain in quitt and peaceable
“possession of the above granted and described premises and taie the préfils thereof to his own use until default be made
in any payment of an installment due on said note or in the performance of any nf the covenants or conditions contained
therein or in this Deed of Trust; and, also to secure the reimbursement of the Beneficiary or any other holder of said
note, the Trustee or any substitute trustee of any. and all custs and expenses incurred, including reasonable attomey’s fegs,
on account of any litigation which may arise with Tespect to this Trust or with respect to the indebiedness evidenced by
said note, the protection and maintenance of the property hzreinabove described orin cbtaining possession of said property
-after any:sale which may. be made as. hereinafter provided. . i
2: Upon the full payment of the indebtedness evidenced by said note and the interest thereon, the payment of all other
sums herein provided for, the repayment of all monies advanced or expended pursuant to said note or this instrument.
and upon the payment of.all other proper costs, charges, commissions, and expenses, the above deseribed property shall
be released and reconveyed to and at the'cost of ‘the Grantor. o .

3. Upon default in any of the convenants or conditions of this instrument or of the note or loan agreement secured
hereby, the Beneficiary or his assigns may without notice and without regard to the adeguacy of seciirity for the indebtedness
secured, either personally or by attorney or agent without bringing any action or proceeding, or by a receiver to be ap-
pointed by the court, enter upon and take possession of said property-or any part thereof, and do any acts which Beneliciary
deems proper.to protect the security, hereof, and cither with or without taking possession of said property, collect and
receive the rents, royalties, issues, and profits thereof, including rents accrued and unpaid, and apply the same, less costs

of operation and collection, upon the indebtedness secured by this Deed of Trust, said rents, royalties, issues, and profits,

being hereby assigned to the Beneficiary as further security for the payment of such indebtedness. Exercise of rights under
this paragraph shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to
such notice but shall be cumulative to any right and remédy to declare a defauli and to cause notice of default to be re-
cqr@o;d z»\;s,herljeinaft,er p;qvided,‘ and cumulative to any other right and/or remnedy hereunder, or provided by law, and
may be exercised concurrently or indeperidently. Expeénses incured by Beneliviary hereunder including reasonable sttorney’s
- fees shall be secured hereby. . . ¢ .

. ‘Ih:'Grantdr'ﬁovenants’and agrees that if ‘ie shall fail to pay said indebtedness, or any pant thereof, when due,

* or shall fail to perform any ‘covenant or agreement of this instrument of of the promissory note secured hereby, the entire
indebtedness hereby secused shall immediately become due, payabic, ahd collectible without notice, at the option of the
Beneficiary or assigns, regardless of maturity, and the Beneficiary or assigns may enter upon said property and collest
the rents and profits thereof. Upon such default in payment or peformance, and before or after such entry, the Trusies,
acting in the execution of this Trust, shall have the power to sell said property, and it shall be the Trustee's duty to scil
said property (and in case of any default of any purchaser, to resell) at public ayction, to the highest bidder, first giving
four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than onse during each of said
four weeks in'a newspaper published or distributed in the county or political subdivision in which said property is situated,
all other notice being hereby waived by the Grantor (and the Beneficiary or any person on behalf of the Beneficiary may
bid and purchase at such sale). Such sale will be held at a suitable place to be selected by the Beneficiary within said county
or political subdivision. The Trustee is hereby authorized to execuie and deliver to the purchaser at such sale a sufficient
conveyance of said property, which conveyance shall contain recitals as to the happening of default upon which the execu-
tion of the power of sale herein granted depends; and the said Granior hereby constitutes and 2ppoints the Trustee as
his agent and attorney in fact to make such recitals and to execute said conveyance and hereby covenants and agrees that
the recitals'so made shall be binding and conclusive upon the Grantor, and said conveyance shail be effectual to bar all
equity or right of redemption, homestead, dower, right of appraisgment, and all other rights and exemptions of the Grantor,
all-of which are hereby expressly waived and conveyed to the Trustee. In the event of a sale as hercinabove provided,
the:Grantor, or any.person in possession . under the Cvr;imér, shall then become and be tenants holding over and shall
forthwith-deliver possession to the purchaser such sale or be summarily dispossessed, in accordance with the provisions
of law: applicable to tenants holding over. .IhcApowgrg and;agenty hereby granted are coupied with an interest and are
irrevocable by death or otherwise, and are granted as cumulative to ali other remedies for the collection of said indebtedness.
The Beneficiary or Assigns may take any other apprdpriatic,aczion pursuani to state or Federal statute either in state O
Federal court or otherwise for the disposition of the property.

5. In the event of a sale as provided in paragraphlé. the Trustee shall be paid 2 fee by the Beneficiary in an amount
not in excess of percent of the gross amount of said sale or sales, provided, however, that the amount of such
fee shall be reasonable and shall be approved by the Beneficiary as to reasonableness. Said fee shall be in sddition 10
the costs and expenses incurred by the Trusice in conducting such sale. The amount of such costs and expenses shall be
deducted and paid from the sale’s proceeds. It is further agreed that if said property shall be advertised for sale as
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hﬁemmviéﬁd undnci sﬁé,xhe“i’nﬁteezkﬂi &ﬁmﬁaedez@a msmab%efw inan smovs: scoepiable mm!‘ﬁm‘m
: fof’thém ‘rendered! The Trortea Bl also be réimbuived by the Beneficiary for o8l costs ond cxpenses incurred in
iz vmh ndveﬁimna o?safd ﬁmp»mv fgr;a!e ifa%:g sazﬁe és:m mﬁm

Tkemoae&ofmysﬁeofsa&dpmp&yinmﬁmm&hmﬁdmEsz:apm Trst to paymenis of

-costs, and expenses of said salc; the éxperise] incurred by the Beneficiary for she purpase of proteciing of maimiaining

s2id property and reasonable attorneys’ fees; secondly, to payment of the indebiedness secured hereby; and thirdly, to
pay any’ surplus or exctss to the p*rson or persans iegajy entitled th:zac.

7. Il thie event smd property is sold pursuzant toshe a.ﬁhomm comained in this instrument 07 21 & judicia! foreclosure
sale and the proceeds are not sufficient to pay the total indebtedness secured by this instrument 2nd cvidencsd by szid
promissory note, the Beneficiary vill be entitled to a deficiency judgement for the amount of the deficizncy without regard
to' ippraisement; the Granto' Having waived an:! assignﬂd a!l ngi:is of apﬁmmﬁ:ﬁ: to the Truster,

hemn' provxded

. b. He will pay all taxes, assessments, water rates, and other governmental or municips! charges, fines or im-
posmons. for which pmﬁsion hzs st Eeen m&dﬁ he-resnbgfore. znd will pm::spﬂy deiiver the official roosipis therefor
‘to: the Beneﬁciary

¢. He will pay such expenses and fecs as may be mcurra.’a inthe mesccnun md maintenznce of said property,
. including the fees of any attemney employ:d by the Beneficiary for the cellection of any or all of the indebiedness
hcreby secured of Sach expenses find fees a5 may be incurred in any foreciosure sale by the Trustce, o cournt pro-

cwdmgs or m any oﬁm lmgatxcn Vor proMmg aifecnng said pf@pﬁ:y. and attomney’s foes reasonably incurred

d. Tﬁe 'ﬁ'gﬁls:éreitéd B’y‘this conveyante shall remain in full foree and effect during any posiponcinent or cx-
tens:on of !he time of thc paym m of the mdebtedncss evidenced by said note or any part thereof secured hereby,
e. He wiil contmuous]y Tnaintain hazard irsurance of such type or types and in such amounts a5 the Beneficiary
_ may from time to time require, on the improvements now or hereafter on said propenty, and will pay promptly
. ** when'due any premiums therefér: All insiirance shall be carvied in companics acceptable to Beneficiary and the
pollcws and renewals thercof shall be held by Beneficiary and have antached thereto loss payable clauses in faver
of and’'in form acceptablc to-the Beneficiary. In the event of foss, Grantor will give immediate notice in writing
““fo Benefic iciary and Beneficiary may make proof of loss if not made promptly by Grantor, and each insurance com-
‘pany conceinad is hereby authorized and direcied to make payment for such loss directly 10 Beneficiary instead
of to Grantor and Beneficiary jointly, and the insurance procecds, or any part thereof, may be applied by Beneficiary
“at its option ejther to the reduction of the indebtedness hereby secured or {0 the restoration or repair of the propesty
damaged. In the event of -2 Tristes’s sale or other transier &f title to szid properiy in cxiinguishment of the in-
) dcbtcdncss securcd hereby, all nght mle. and interest of the Grantor in and to any insurance policies than in force

j He will kcep the sand premises in as good ordcr and condnmn as they are now and will not commit or permit
any waste thereof, reasonable wear and tear excepted, and in the event of the {ailure of the Grantor to kesp the
buildings on said premises and those to be erected on said premises, or improvements thereon, in good repair, the
Beneficiary may make such repairs-as in the Beneficiary’s discretion it may deem necessary for the proper preserva.
tion thereof, and any sums paid for such repairs shall bear interest from the date of payment at the rate specified
in the note, shali be due and payable on demand and shall be fully secured by this Decd of Trust.

g. He will not without the prior written consent of the Beneficiary voluntarily create or permit to be created
against the property subject to this Deed of Trust any liens inferior or superior 1o the lien of this Decd of Trust
and further that he will keep and maintain the same free from the claim of all persons supplving laber or materials
which will enter into the construction of any and all buildings now being erected or to be erecied on said premises,

h. He wiil not rent or assign any part of the rent of said property or demolish, remove, or substantizlly alier
any building without the written consent of the Beneficiary.
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- yuiSiinithe'event the Gramtor falls to-pay any Federal, stxte, or Jocad tax assessment, income tax or pther tax ben,

_ charge; fee, or-other-expensecharged to the property. hereinshove describod; the Beneficiary is hereby authorized 10 pay
the same and any sum 50 paid by-chc Benefisizry shall be adided to and-bopompea part of the principal amount of the
indebtedness evidenced by said promissory note. If the Grantor shall pay and tGucharge the indebtedness evidenced by
said-promissory note, ‘and shall pay such-sums-and shall discharge 2} taxes and Eens and the costs, fees, and expenses
of-making, enforcing and executing this Deed. of Trust, then this Deed of Trust shall be canceled and surrendered.

10. The Grantor covenants that he is lawfully seized and possessed of and has the right to seil and convey said prop-
erty; that the same is tree from all encumbrances except as hersinabove recited; and that he hereby binds himself and
his successors in interest to warrant-and defend the title aforesaid thereto and every part thercof zgzinst the lawful claims
of:all-persons whomsoever. = = - <. - ., . -

11. For better security of the indebtedness hereby secured the Grantor, upon the request of the Beneficiary, its suc-
cessors or assigns, shall execute and deliver a supplemental mortgags or mortgages covering any additions, improvements,
or betterments made to the property hereinabove described and all property acquired after the date hereof (all in form
satisfactory to Grantee). Furthermore, should Grantor fail to cure any default in the payment of a prior or inferior encum-
brance on the property described: by this instrument, Grantor hereby agress (o permit Beneficiary t0 cure such default,
but Beneficiary is not obligated to do so; and such advances shall become part of the indebiednzes socured by this instru-
ment, subject to the same terms and conditions.

12, Thatall awards of damages in connection with any condemnation for public use of or injury to any of said prop-
erty are hereby assigned and shall be paid to Beneficiary, who may apply the same 1o payment of the installments last
due under said note, and the Beneficiary is hereby authorized, in the name of the Grantor, to execute and deliver valid
acquittances thereof and to appeal-from: any such award. :

-+:713.-The irrevocable right to appoint a-substitute trustes or trustess is hereby expressly granted to the Beneficiary, his
successors-or ‘assigns, to be exercised at any time hereafter without notice and without specifying zay reason therefor,
by filing for record in the office where this instrument is recorded an instrument of appointment. The Granior and the
Trustee herein naraed or that may hereinafter be substituted hereunder expressly waive notice of the exercise of this right
as'wellas any requirement or application to.any court for the removal, appointment or substitution of zny trustes hereunder.

14. Notice of the exercise of any option g:améd hcrcin to (he Ber ~ficiary or to the hiolder of the note secured hereby
is not' required ‘10 be given the Grantor, the Grantor having hereby v aived such notice.

7715, If more than one person joins in the sxecution of this instrument as Grantor or if anyone so joinsd be of the

fémtinine sex, the pronouns and relative words used herein shall be read as if written in the plural or feminine, respectively,

and the term*“Beneficiary”” shall include any payee 6f the indebtedness hereby escured or any assignes or transferee thereof

whetliér by operation: of. law or_otherwise. The covenants herein contained shall bind and the rights herein granted or

i:o‘n‘v’g‘fyed ’;hziﬂ finure o the ‘fespactive heirs, executors, administrators, successors, and assigns of the partics hereto.
6. In compliance with section 101.1(d) of the Rulesand Regulations of the Small Busincss Administration [13 C.F.R.
{d)], this*inistrument is to bz construed and enforced in accordance with applicable Federal law.

. 17. A judicial decree, order, or judgment halding any provisien or portion of this instrument invalid or unenforceable
shall not in any way impair or preclude the enforcement of the remaining provisions or portions of this instrument.




iiIN WITNESS Wﬁiﬁﬁkm , the Grantor has exesuted this instrument #ad the Trustse 2nd Beneficiary have scoepted the
delivery of this instrument as of the day and yesr aforesaid. : -

/

ucker

Eiecuted and delivered in the presence of the following
. witnes3est. S .

.-;...-...-.o.--.-..-....-...--{--.--.-.......‘....

.....-..------.........-......-.~......

(Adgd Appropriate Acknowledgment)

Cesmsevseses

Individual Acknowledgement

STATE OF OREGON )
Y ss.

County of Klamath ) 1 September 24, 1993

-tove-named Roderick F. Tucker and Shelley S. Tucker
and acknowledged the j ging instrument to be their voluntary act.

Personnaly -appeared the

Before me:

Bégi for Oregon ‘
ission expires: s g.i?\?iﬂmsi%
X - ROTARY PUGLIC-OREGON
7 COMMISSION NO 005501
MY CORMIRSION EXPIRES SEPT 24,1635

* STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Aspen Title Co the __2Ith . GAY
and duly recorded in Vol o X . .

. Filed for record at téqucst of
Cof Sept. AD, 1993 _a_ 2321  otclock P M.,

7 of Mortgages on Page S
R 7 , Evelyn ﬁ,\iShn *County Clerk
FEE $20.00 By PRI 8 AVPE T NP2 E.F S

. 53A Farm 910 3-69 E
N Pt 20X +eR 211




