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“iSeptenber , between

e Heppmer

N — N S — - -, as grantor, Willlam Sisemare, as trustee, and
KLAIATH FIRST FEDERAL SAVINGS AND.LOAN ASSOCIATION, a corporation organized and existing under the laws of the United States,

as beneficiary; -
C i WITNESSETH:

»Th_e:jg’ran;or, irrevocably grants, bargains, selis and conveys to the trustee, in trust, with power of sale, the property
i e _Kilamath _____ County, Oregon, described as:

‘See Attached Exhibit "A"

"UNDER'OREGON LAW, MOST AGREEMEN’TS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS

MMITMENTS MADE BY US APTER THE BPPELIIVE ALE LB SOt e o
AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPGSES OR SECURED SOLELY BY THE BORROWER'S RESIDENCE
MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US T0O BE ENFORCEABLE."

Grantor's performance under this trust deed and note it secures may not be assigned to or be assumed by another party. In the event of an attempted assignment of
assumption, the entire unpaid balance shall become immediately due and payable. Which said described real property is not currently used tor agricuttural, timber or
grazing purposes, together with all and singular the appurtenances, tenemants, hereditaments, rents, issues, profits, water rights, easements or privileges now of hereafter
belonging to, derived from or in anywise appertaining 16 the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning. refrigerating,
watering and irrigation apparatus, equipment and fixiures, together with alf awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and linoleum,
shades and built-in appliances now or hereafter installed in or used i connection with the above described premises, including all interest therein which the grantor

has or may hereafter acquire, for the purpose of securing performance ¢f each agreement of rantor Herein contained and the payment of the sum of
—————e—————-Five Thousand, Five Igun red Eig%lty an no/t{%& ‘ N oy,r(’)‘ } Dollars,

with interest thereon according to the terms of a promissary note of even daie herewith, payaiie 1o the beneficiary or order and made by the grantor, pringipal and
interest being payable in monthly instaliments of ($ _54.13) commencing October 25 .19 93

This trust deed shall further secure the payment of such additional money, if  charges levied or imposed against said propery in the amounts as shown by the
any, as may be loaned hereafter by the beneficiary to the grantor or others having  statements thereof furnished by the collector of such taxes, assessments of
an interest in the above described properly, as may be evidenced by a note or notes. - othercharges, and to pay the insurance premiums in te amounts shown on the
if the indebtedness secured by this trust deed is evidenced by more than one note,  statements submitted by the insurance carriers of their representatives, and to charge
the beneficiary may credit payments received by it upon any of said notas or part said sums to the principal of the loan or to withdraw ihe sums which may be required
of any payment on one note and part on another, as the bensficiary may elect.  from the reserve account, if any, established for thal purposa. The grantor agrees

N . . in o event to hold the beneficiary respensible for failure to have any insurance written
The grantor hereby covenants to and with 16 trustee and the beneficiary Nerein o ' a0y g5 or damage growing out of a defect in any insurance poticy, and the

that the said premises and property conveyed by this trust deed are free and clear eneficiary he . s ; ho ot
of all encumbrances and that the grantor wiill and his heirs, executors and baneficiary hereby is authorized, in the event of any loss, to compromise and seitie

. Mg xS h with any insurance company and to apply any such insurance receipts upon the
gﬂmg:f;ﬁ:'s;}?g#&g:?t and defend his said title thereto against the claims of  gpnatinng secured by this trist deed. In computing the amount of the indebledness

for payment and satisfaction in full or upon sale or other acquisition of the propenty
The grantor covenants and agrees 10 pay said note according to the terms by the beneficiary after default, any balance remaining in the reserve accountshall
thereof and, when due, all taxes, assessments and other charges fevied 2qainstsaid  be credited {o the indeblednocs. |f the reserve account for taves, assessments,
property; to kesp said property free from all encumbrances having precedence over insurance premiums and other charges is not sufficient at any time for the payment
this trust deed: to complete all buiidings in course of construction or hereafter of such charges as they becama due, the grantor shall pay the daficit to the beneticiary
constructed on said premises within six months from the date hereof or the date  upon demand, and it nof paid within ten days after such demand, the beneficiary
construction is hereafter commenced; to repair and restore promptly ard in good  may at its option add the amount of such deficit to the principal of the ubligation
workmanlike manner any building or improvement on said property which may be secured  hereby.
damaged or destroyed-and pay, wihen due, alt costs incurred therefor; to allow . N ' . ) .
beneficiary to inspect said praperty at ali times during construction; to replace any beneﬁgg;’;""ﬁ; a?'ﬁ;“g;{ﬁ:} é:r;ez?n?;i gnil;e a‘j‘ée;f‘:?g ei?;ﬁ??u%és‘?::'em
work or materials unsatisfactory to beneficiary within fifteen days after wrillen notice  chau graw interest at the rate specified in the note. shal l;a'repayaiie by the ;:ralmor
233,‘ tfpe:‘f:ggtg: 52223&&? tgrrle";;‘ée %rrg;s;tsg ax:g b:égnﬁrgmuﬁs?:‘::we:;z on demar}q and shall be securgd by t{xe Iign of ;his trust ce-e?. In this connectéc?,
improvements now o hereafter erected upon said property in good repair and 10 the beneflcsairy sha!l'have the right in its discretion micempte@ any %marommei@
d ) Ao o made on said premises and also to make such repairs to said property as in its
commit or suffer no waste of said premises; to keep all buildings, property and cole discretion it may deem necessary or advisable
improvements now or hereafter srected on said premises continuously insured b 3 Rhianch
against loss by fire or such other hazards as the beneficiary may from time to time The grantor further agrees to comply with 2ll laws, ordinances. reguiations,
require, in a sum not less than the original principal sum of the note or obligation  covenants, conditions and restrictions affacting said property; to pay ali costs, fees
secured by this trust deed, in a company or companies acceptabla to the heneficiary,  and expenses of this trust, ingluding the cost of title search, as well as the cther
and to deliver the original policy of insurance in correct form and with approvad  costs and expenses of the trustee incurred in connection with or in enfarcing this
loss payable clause in favor of the beneficiary attached and with premium paid, to  obtigation, and trusies's and atiorney's fees actually incutred, to appearin and defend
the principal place of business of the beneficiary at least fiftesn days prior to the  any action or procesding purporting to atfect the sscurity hereo! or the rights of
etfective date of any such policy of insurance. If said policy of insurance is not so  powers of the benaficiary or trustee; and 10 pay all costs ang expenses, including
tendered, the beneficiary may in its own discretion obtain insurance for the benefit  cost of evidence of title and attorney’s fees in a reascnable sum to ba fixed by the
of the beneficiary, which insurance shall be non-cancellable by the grantor during  courl, inany such action or proceeding in wihich the beneficiary or trustee may appear
the full term of the policy thus obtained. and in any suit brought by beneficiary to foreclose this deed, and af said sums shall

‘in‘order to provide regularly for the prompt payment of said taxes, assessments be secuted by this trust deed.
or other charges and insurance premiums, the grantor agrees lo pay to the The beneficiary witt furnish to the grantor on wiitien request thergfor an annual
beneficiary, together with and in addition to the monthly payments of principal and  statement of 2ccount but shail not be obligated or required o furnish any further
interest payable under the terms of the note or obligation sacured hereby, anamount  statements of account.
equal to one-twelith (1/12th) of the taxes, assessments and other charges dus and it is muts 4 that
payable with respect to said property within each succeeding twelve monts, and is mutally agreed .hat
also one-thirty-sixth (1/36th) of the insurance premiums payable with respect to said 1. In the event that any portion o all of said property shall be taken unaer
property within each succeeding three years while this trust deed remains in effect,  the right of eminent domain or condemnation. the harshoiary $hel have the ngh
as estimated and directed by the baneficiary, such sumsto becredited tothe principel  fo commence, prosecuts in its own name. ap - gaterad any Rl £
of the loan until required for the several purposes thereof and shall thereupon be  proceedings, o 10 make any COMPrOMISS o se 1 gonnelhion Wi such
charged to the principal of the loan; or, at the option of the beneficiary, the sums  taking and, it it S0 efects, 10 fequir that alt o ary porion of the money's payabe
$0 paid shafl be held by the beneficiary in trust as a reserve account, withoutinterest, ~ as compensation for such taking, which are in excess of the amount tegured 1
to pay said premiums, taxes, assessments of other charges when they shail becoms  pay all reasonable costs, expenses and attomey's f2es necessanty paid o nCurtes
due and payabls. by the grantor in such proceedings, shail be paid 1o the beneficiary and apphied by
While the grantor i 1o pay any and all taxes, assessments and other charges it first upon asy reasonable costs and expenses and ZOMEY 5 fees necessarily 5aid
evied or assessed against said property, of any part thareof, before the same begin or incurred by the bensficiary In such proceadings, and the talance appiiad upoa
pe' g - . the indebtadness secured herehy: and the grantar agress. at 1y own fxpense,
to bearinterest and also to pay premiums onall insurance policiss uponsaid property, oo, . ) S . . L o
; . such actions and executs such instruments 23 S be necessary @ pblaieng
such payments are to be made through the beneficiary, as aforesaid. The grantor h compansati vt e Demenuats regoest
hereby authorizes the beneficiary to pay any and all taxes, assessments and other such compensation. promplly upon ne benethiaty e TRGUESt

P y




time. 1. titie.upon Meitten request of fis bendtilary, |

i niztion of this ceed ang the rof for endorsement {in

case of full reconveyance, for Cancetlation}, withoint affacting the Fabiiity of any person
for the payment of the indebledness, the trusise w3y (8} eansent to the making of
amyap or plat of suid property; (b} join in granting any.eisement or creating any
restriction thergon, (c} join In any subordination or oiher agreument stiecting this deed
‘orthateri or charge hereof; (d) reconvey without warranty, all o any part of the property.
The grantee in any reconvayance may bs described as the “person or persons legally
‘entitled thereto” and the recitals thereln of any matters or facts shail bs conclusive
proof of the truthfulness thereof. Trustees fzes for any of the sarvices in this paragraph
shall be not less. than $5.00. -

3. As additional securi

ty. grantor hereby assigns to beneficiary during the
continuance of these trusis all rents, issues, 1oyaities and profits of the property affected
by this deed and of any personal property focated thereon. Until grantor shall default
in the payment of any indebied secured hereby or in the performance of any
agreement hereunder, grantor shall have the right to collect ali such rents, issues,
royalties and profits earned prior to defauif as they become due and payable, Upon
any default by the grantor hereunder, the beneficiary may at zny time without notice,
either in person, by agent or by a receiver to bg appointed by a court, and without
regard to the adequacy of any security for tha indabtedness heraby secured, enter upon
and take possession of said property, or any part thereot, in its own name sugs for
or otherwise coflect the rents, issues and prafits, including those past due and unpaid,
and apply the same, less costs and expenses of Gperation and collection, including
reasonable attorney’s fees, upon any indebtedness secured hereby, and in such order
as the beneficiary may determine.

4. The entering upon and taking possession of said property, the collection of
such rents, issues and profits or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the application
or release thereof, as aforesaid, shall not cure or waive any default or niotice of default
hereunder or invalidate any act done pursuant to such notice.

5. The grantor shall notify beneficiary in writing of any sale or contract for sale
of the above described property and furnish beneficiary on a form supplied it with such
personal information cencerning the purchaser as would ordinarily be required of a
new loan applicant and shall pay beneficiary a service charge.

6. Tima Is of the essence of this instrument and upon default by the grantor in
payment of any indebtedness secured hereby or in performance of any agresment
hereunder, the beneficiary may declare alf sums secured hereby immediately due and
payable by delivery to the trustee of written notice of default and election to seil the
trust properly, which notice trustee shall cause 1o be duly filed for record. Upan delivery

then. dyel dader s frust desd and the etigations sacured Puvely frcagiGr oty
and expenses atbmlly Incurrad in enforo: e s of the oldigation ang drustee'
and atformey's foas not excesding tha & ! provided by fee) olfier tha sulh pocticn
of the princizal a5 would not then be due tad no detaul? oocwred ang ey cuer
the defautt. *

8. Afier tha lapss of such tims 2o may 1hen be requiresd by law foliowing the
recordation of $3id netice of default and Gy of £aid natice of sale, P frustes ettt
sell sald property at the time ang plave fasd by him in t3i8 nofice of sale, ether an
& whols or in separate parcels, znd in such s he ay determine, 28 pobiic auction
15 the highest bidder for cash, in fawty! =y of the United States, pavabiz at e
time of sale. Trusise may postone sale of all or any portion of 83id property by public
announcement af such time and place of sa's and from time o time therpafier may
posipone the sale by public announcement at the time fierd by the preceding
posiponiement. The trustee shall defiver to the purchaser his deed in form as required
by law, conveying the properly 50 sold, but without any covenant or war ey, Express
or implied. The recitals in the deed of any maners or facts shall be conchusive proot
of the truthfulness thereof, Any person, exchuding the trustes byt intluding the grantor
and the benaticiary, may purchase at the sai

2

9. When ths Trustes selis pursuant 15 ¢
shall apply the proceeds of the trustes's sale 23 fol
salg including the compensation of the lrustee, and a reasonable charge by the atorney.
(2} To the obiigation secured by the trust deed. (3) To al persons having recarded
liens subsequent to the intarasts of the trustee in the trust deed as their intoresss apoear
in the order of their priority. (4) The surplus, i any, 10 the grantor of the trust desd
or to his successor in interest entitted ta sych SUrpius.

10. For any reason permitied by law, the benefiziary may from time to time 2ppoint
8 SUCCESSOr O Successors o any trustee namad tersin, or to any suctessor trimstes
appointed hereundar. Upon such appointment 2nd wilhout conveyance to the SUTCeS50r
trustee, the latter shail be vested with ail e, powers and duties conferred HpOn By
trustee herein named or appointed hereunder-£ach such zpagintment and sabistitytion
shall be made by written instrument execined Oy the benefitiary, conlaining referenca
to this trust deed and its place of record, which, when recorded in the ofice of the
county clerk or recorder of the Coufity oF counties in which the property is situsled
shall be conclusive proof of Proper appointment of the successor trustes.

11. Trustee accepts this trust when this feed, duly exsculed ang acinowisdned
is madz a public record, as provided by law. The trustee is not obtoatad to rtity any
party hereto of pending sale undar any other €sed of trust or of any action or proceeding
in which the grantor, benefiviary or trustes shall be 2 party unless such action or
proceeding is Brought by the trustes.

ha powers provided herein, the trustee
lews: {1) To the expences of the

tm

of said notice of default and election to sell, the beneficiary shall daposit with the trustee
this trust deed and all promissory notes and documents gvidencing expenditures
secured hereby, whereupon the trustees shall fix the time and place of sale and give
notice thereof as than required by law. :

7. After default and any time prior to five Oays before the date sat by tha trustes
forthe trustee’s sale, the grantor or other person so privileged may pay the entire amount

e lN‘ WI'I’HES,S'WHEREOF, said grantor has hereunto sat his hand 4nd se4

12. This deed applies 10, inures 10 the benelit of, and binds af parties hereto,
their heirs, legatees devisess, administralors, exscutors, successors and 235503, The
term “beneficiary” shall mean the holder and owner, including pledges, of the note
secured hereby, whather or not named as a beneficiary harein. In censtruing this deed
and whenaver the context so requires, the masculine gender includas the feminine and/
oF nsuter, and the singular number includes the plural.

1 the day and year firdfabove veritten.
dley Scot eppner

thi
Jirdse it
Denise Heppmer 7 7
September 102983

(SEAL)

STATE OF OREGON
County of ___Kiamath ss
THIS IS TO GERTIFY that on this 218t day of

Notary Public in and for said county and state, personally appeared tha within named
Bradley Scott Heppner and Denise Heppner

(SEAL)

. before me, the undersigned, a

ed in and who executed {ha foregoing instrument and acknowiedged to me that
e S £ied the same fréeiy and voluntarily for the uses and purposes therein expressed.
e here

s i) T .
Egﬁﬁiﬂg RSP and afiixedt
S5 NOTARY PUBLIC - OREGON
¥ CLMMISCION NO, 018331 .
MY EOMNISION XPIRES BEPT. 14,1938 7
o B g —

to'me personally known to be the identical indeual( 8 ) nam
: : ) they . 2

y notarial seal i day and yeaj? last above written
& e
Gmncon
STATEQF OREGON
County oh_

I cagtify that the within instrument was
received §0x record on the day of

IN TESTIMONY WHE

|

B
S

% st

5

an o, 09030201662
~ TRUST DEED

Bradley Scott Heppner

S.

.18 ,
M., and recorded in

Denise Heppner

at ______ o'clock

boak AN on page
Racord of Moriga aiﬁ—c\f said County.

Witness my hand and seiiof County affixed.

(DCHTT USE THiS
SPAGE; RESERVED
FOR RECORDING
LABEL 1N COUNTES
'WHERE USED)

Grantor

s -~ T0 B
KLAMATH FIRST FEDERAL SAVINGS
“AND LOAN ASSCCIATION =

' Beneficlary

Afior Recording Return To:
* - KLAMATH FIRST FEDERAL SAVINGS
*AND LOAN ASSOCIATION - -
540 Main Street
Klamath Falls, OR. 97601

By

“Deputy

REQUEST FOR FULL RECONVEYANDCE
To be used only when obligations have been paid.

TG: Vaitiam Sisemore, , Trustee
. The undersigned is the legal owner and hetder of 2l indebtedness secured by the foregoing trust deed. AR sums 5
and satisfiad. You hereby are directed, on payment fo you of any sums owing to you under the terms of said trust deed or pursuant to glatute, 1o cance! a8 evidences
 of Ingshiedness secured by said trust deed (which are dalivered to yoir herewith together with said trust desd) and to reconvey, without warranly, 1o the parties designaled

. ¢ at ; ’ o :
l:y the :am‘; ?.:saed trust dezd the estala now hc@ lr/ you undsr tha same. Kiamath First Federal Savings 4 Loan Associasion, Baneficiary

ecured Dy s3ic trust desd have been fuly paid

19 By




¥TC MO: 25229-K

EXHIBIT "A"
‘LEGAL DESCRIPTION

Lot 3 in plock 3 of HOODLAND PARK, according -to the official plat
thereof on £41e in the office of the County cleck of Klamath County,
Gregon. : i

TOGETHER WITH an undivided 1/88 interest in the following described
parcels:

PARCEL 1t

Beginning at the Northwest coxrnexr of said Section 15, Township 34
south, Range 7 gast of the Willametﬁé'ﬁéridianfand‘running thence
along the gorth line ef saild Sectioﬁ, Xorth 8% degrees 42’ 15" East
280 feet; thence South 62.42 feet; thence south 46 degrees 57°' 207
Wast 408.82 feet to the Northeasterly wank of the wWilliamson River;
1thence following satid river pank North 37 degrees 53’ 20" West 136.99
‘¢aet thence North 16 degrees 233% yest €9.98 feet to the West 1ine of
section 15; rhence Hortherly cn -said section line 172.92 feet to the
point of heginning. R

PARCBL 2:

peginning at the Northwest corner of Section 15, Township 34 scuth,
Range 7 East of the Yilianmette Heridian and running thence HNorth 89
degrees 42° 15" E©ast 4a90.0 feet along the Horth/ line of saild Section
15; thence south 62.42 feet; thence South 50 degrees 43° 50" East
453.16 feet; thence south 76 degrees 17' 30" 886.79 feet tO the
true point of beginning of this descriprion; thence South 35 degrees
56* 30" West 446.55 feet Lo 2 point on the Hortheasterly pank of
Wiliiamson River:; thence South 45 dagrees 32’ 20" East 84.00 feel;
thence North 44 degrees 524 1@" East 411.58 feet; thence Horth 34

degrees 257 46" Hest 156.61 feet, more or less, to the trueg point of
khéginning of th&awdezcription.

Sﬂﬂﬁ(ﬁ’OREGGN:COUNTY(H’KLAMAIH: 55.

Fited for record et request of W e 27th day
of o SERE e AD, 9% 8t 3311 oclock P M., andduly recorded in Vol M93 .
, <f_,.,*,a_ﬂjhlﬁﬁwﬁﬁ__ﬂﬂ,,y_on%ge,“_Jﬁﬁgi_w
: - R ' Evelyn Biehn - _ County Clerk
$20.00 : e By )




