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ek D thad QERTE L day of September 19...93, between
«,—;;;;;;mgmga,...amm.a.ni.mmmmmaﬁmﬁ&,nn@band and wife

» as Grantor,

MOUNTAIN. TITLE .COMPARY . OF . KLAMATH COUNTY ..s @s Trustee, and

as Beneficiary,

PATDOCK REAL BSTATE. CO. T

o o R WITNESSETH::
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
Klamath ciisinCounty, Oregon, dsscribed as: + - - : :

DESCRIPTION ON EXHIBIT "A" WHICH IS MADE A PART HEREOF BY THIS

i

tofathsr with all and ei gulsr the ¢ ssits, hereditaments ond appurtenances and all other rights thereunto belonging or in anywise now
or B fter apperraining, and the rents, issuss ardd-profits thorect and all fixtures now or hereafter attathed io or used in connection with

the property. . o . .
FOR THE PURPOSE OF SECURING PERFORIMANCE of each agreement of grantor herein contained and payment of the sum
KINE. BUNDRED AND ¥0/100

= ? TTTTTT Dollars, with intereat thoreon according to the terms of a promissory
note of oven date horewith, paysbls to beneficiary or order and mads by grantor, the final payment of principal and intereat hercof, it
ot soorior paid, fo ba due'snd payable ... " Decenher. 21 ,15..93,

- ' The date of maturity of the debt secursd by this instrument is the date, stated above, on which the tinal installment of the note
becomes dus and payabls, In the ovent the within dezcribed property, or any part therect, or any interest therein is zold, agreed to be
soid, conveyed, assignad or aliznated by the drantor without firsi having obtained the written conssnt or approval of the beneficiary, then,
at ¢he bereficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressod therein, or herein, shail
become immedistely due and paysbls: : i g

-+ To profect the security of thia trust deod, grantor sgrees:

:; - 1. To_protect, precerve and mainfein the property in good condition and repair; not to remove or demwlish any building or im-
provemerit theroon; not to commit or permit any. waste of tho property,

- 2. To complato or tsatore promptiy and in good and habitabls condition any building or improvement which may be constructed,
daragoed or destroyed thereon, and pay when dus all costs incurrod thsrafor.

3.. To comply with all laws, ord: gulations, cov conditiona and restrictions effecting the property; if the beneficiary
B0 requ=sIs, (o join in ing such i ing stak is p to.the Uniform Commercial Codo as the bensliciary may require and
fo pay for #iling aare in tha proper public office or offices, as well as ths cost of all lien searches made by filing ctlicers or searching
sgencisz a3 may bo deemod dagirable by the Baneticiary. . .

- 4. To previde and cortinuouzly maintain insurance ca the buildings now or hereafter erected on the property against loss or

by fire and such other harards as the beneficiary may from time to time require, in an amount not less than £ iull value

writtan in companies acoaptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered (o the bere.
feiary.as soon as insured; if the grantor shall fail for 2y reason fo procure any such insurance and fo deliver the policies to the beneficiary
at lonst fifteor: days prior to the expiration of any policy of insurance now or Rereafter placed on the buildings, the beneficiary may pro-
cure the same af grenior's sxpense. The amount collseted under any tire or other insurance policy may be applied by beneficiary upon
any indebredrioss secured Rareby and in such order as Eeneficlary may datermine, or at option of boneficiary the antire amount so collected,
or any part thereof, may bs tvlsased te grantor. Such &pplication or releaso shall not cure or waive any delault or notics ol delauit here-
undor or invalidste any act done pursuant to such notics. :

S, ¥o keep the property Irss from consfruction Hens and to pay zll taxes, assessments and other charges that may be levied or
agss2eed upon or against the property befcre nny part of such faxes, assessments and other charges become past due or delinquent and
prowmptly dsliver receipts thorefor to bensticiary; should the grantor fail to make payment of any taxes, assesaments, insurance premiums,
ltizrin or othes chardes payable by grantor, oither by direct payment or by providing bensticiary with funds with which fo make such pay-
ment, bonoliciary may, at its option, maks payment thereot, and the amount so paid, with interest at the rate set {orth in the note
socured horaby, together with the obligations described in paregraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this truot deed, without waivor of any rights arising from Breach of any of the covenants hersof and for such payments,
with inferest as afcresaid, the proporty hereinbelore described, as well as the grantor, shall be bound to the same extont that ¢they are
bound for the payment of the cbligation herein described, and all such payments shall be immediately duve and paysble without notics,
and ths nonpayment thoteof shall, at the option of the beneficiary, render all sums soctrec by this trust deed immediately due and pay-
2bia and constitufe a breach of this frust dsed. -

6. To pay'&ll costs, ises and expenzss of this trust including the cost of title ssarch as well as the other costs and expenses of the
trusteo incurred in connsction with or in enforcing this obligition and irustee's and attorney’s fees actually incurred.

' 77.'To appsar ih end defend any sction or procseding purporting to sifect the security tights or powers of bensticiary or tfrustee:
and in any suit, action or proceeding in which the bencticlary or trustes may appeer, including any suit for the foreclorure of this deed,
to pay &li casta and experises, including svidence of title and the bensticiary’s o7 trustoe's attorney’s fees; the amount of attorney's fees
mentioned 'in this paragraph 7 in &l casez shall be fized Dy tks trial court and in the event of an appeal from any judgment or decree of
the trial court, drantor further agrees to pay such sum as the eppeilate court shail adjudge reasonsble as the beneficiary's or trustee’s st-
torney’s fs54 on such sppoal, : N B

| It is martualiy agreed thit: E o
8 In‘the svent that any portion or all of the proparty shall bo taken umier ths right of eminent domain or corulemnation, bene-
fictary shall have' the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

HOTE: The Trost Daed Act providos that 'the hrustew heroundsr must be either an aitorme: ; wha I3 an aclive member of the Oregon Stote Bar, @ bank,
trust cecepany of tavings and loor sesociation cuthorized to.do businoss under the fows of Oregan or the Unitad States, o fitfe Insuranca company eutho-
rized! o insury fiffa §s veal ‘property ‘of thia stute, is sebaldiares, ffilictes, agants of branches, the United Stotes or ony agenty thereo!, or on ertrew
wgent Nesnsod undor ORS 695,503 1o 696,585, T e : )
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&rsd 2Ilorney's tasn necessarily paid or incarred by grantos
ARy rassonsbls costy and nd atiorney's foes,
¥ beneliciary in such Froceedings, ? :
EONSt; o faky such rctivns ged
& reguesy,
foquest of beasticiary, BEYIDEN of its fsce and pressntation of this dead and
for cancellation), Withoes atfecting the liability o BNy person for tha Parment of
ng of any INED or plat of dte PrOperty; €b) join in £ranting any eatement or creat-
don or oiher a&gresmang effscting yRie deed or the lien or charge thereof; (ef)
property. The grantes in any reconverancy may be described gs the “person or Pergons
thoreto,” and the r8¢italy theroin of A1V matters or iacs shall %o conclusive proos of the truthiulness thereol. Trustes's
for any of the services tientioned in thiy Paragraph shall be not lose than §5,

10. Upon any defsuls by grantor hereurizer, bansticiery WAy 8t any time without notice, eitkz: in Poreon, by agent or by & recaiver
fo ke arpointed by a court, and withous ragard fo the adoquacy of BEY Security for the indebtedness hereby =Cured, enter upon and take
Posssssion of the Piopezty or any part thereof, in teg WA name cue or otherwize eallect the Tents, jssuies apd praofits, :’nciudr'ng those pasy
due and ungaid, and apply the 33, lese costs and exponses ol “paration and collection, including reasonabls attorney's feeyp upon sny
indebtednasy secured hereby, and in suck orde; as bene!ica‘ary mey determing,

: i taking ssion of tha Property, the collsction

12,
being of
due and Payable. In such :
frustee o forecione this f, ii 2 i i6ht or remedy, either &t
law or in equity, 2ficinr dvertisemens and sale, the Dere.
ici eClion {0 sall tha BrOperty to satisty the obliga.
place of zale, give notice thereof as then required by law gng proveed
o manner provided in ORS 86.735 ¢o 865,795,
Comumtenced foreclosurs by advertisement and sale, and a¢ any time prior ro § days before the date ths
the grantor ‘or any other perscn so Brivilaged by ORS 86,753, may cure tha defauit or defsults, It the default
consiste of & failure to pa > when dus, syme socured By fAe truss dasd, the default =y be curad by paying tre entire amount due &2 the
time of the cure other than zueh Portion 82 would ot then be duo pag 1o delault occurred, Any other de is capable of being
cured may bo cred by tendering the Performancy required under the cbligation or frust deed, J, 1 i ing the de.
fauit or defzulte, the Person effecting fhe Sure skall pay beneticinry g fi ;
the obligation of the frust deed togdether with frustes’s ;
14, Ot’iaemiae, the ssle shalf bs held on 7 or the time to which
e eeay be Posiponed gs Drovided b ) 2 Parate parcely apd 84all wolf
. oF parcels ag auction to the i 1
in form g reguited by lan conveying th,
doed of any mattors of fact shal] bo co
drantor snd Densiciary, may purchass g
15. When trigtes : 2 2 ex-
Pensey of tale, i g " , 0 the obligation recured by
i ¥ ¢ deod as their interestsy may
t entitled ¢o such surplys.

property is situated, absif Lo

17. Trustee accopts thig i f public reco fi Y Jawe. Trustes
i not obligsiad 0 s10tity any any action or proceeding in which grantor,
beneficiary or trustee shail bo

el

CCes80r in interess that the #rantor iz lasetutly
trust Deed Tecorded on

1z Records of Klamath County, Orego

e M93, Page 249451, Micrefilnm Record

above described note and thiz trigs deed are:
(sce Important Notice Bsjasw ),
or businees or Commercisl purposeg,
n8fit of and binds all Parties horeto, their Beira, legateoy, devigsey, admx'm'ctremfs, execiutory,
22078 Bt a3sifng, The term bemﬂclﬁry ehall moan the holder and o%ner, fncluding pledgee, of tha contrace
¢ nanted &y beneticiary horain, )
R dsed, it ia underatood that the drantor, frustee and/or beneticiary may sach be more than ona poraon; thas
if the contexs B0 r9quiray, the sindelar shalf ba faken {0 mopn end include the Plural, amd thas Eenerally dramimaticat changes shall be
mads, sssumed. grd Implied fo maka 5 Provisions hersof apply equally 40 Corporations and ¢o individuals,

S RLis I THES‘S WHERE‘OF, the grantor has executed this instrument the day and year first above written,
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WIC Humber: 30804-KR

LEGAL DESCRIPTION

A parcel of land situated in the HW1/4 of the N¥Wi/4 of Sectioen 7
Township 39 South, Range 19 East of the Hillanette Heridian, Klesmath
County, Oregon, being nmore particularly described asz follova:

Eeginning at a point 39 feet South of the Hortheast corner of
Government Lot 1 of Section 7, Township 39 South, Range 10 East of the
Hillanette Heridian, Klaaath‘cﬁﬁhty, Uregen, alaso known as the
Hortheast corner of the R¥1/4 HW1/4 of Section 7, Township 39 South,
Range 19 Bast of the Yillamette Heridian, Klamath County, Oregon, vhich
corner is marked with a 3 inch pipe of iron; thence running South
aleng the East line of gaid Government Lot i, 2399 feet, more or less,
to a2 point vhich is 1938 feat Horth of the South line of maid
Government Lot i; thence Wegt to the Easterly bank of the Enterprise
Irrigation District ditch; thence Hortherly along maid Easterly bank
to a point vhich iz 3% feot South of the North line of said Sovernsent
Lot 1; thence Eagt to the peint of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: S8,

Filed for record at request of — _Moungain Title co the 27th
of ~Sent., AD.,19_93 a__ 3:33 otlock __P_ M., and duly recorded in VoI,
, of Morteages on Page 24944
Evelyn Biehn «  County Clerk

~M33

day

o tvpenine

FEE $20.00 ; By S20uitems [V st s




