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HIS TRUST DEED “inads ihifs LA day of
IOYCE. HONEYHAKER : ,
k Ve e e mer e recannens , as Grantor,

i ;5;..;é£omam.$mv..cm@a&;)ar..mm’m..mmm{“ s, 35 TTUSESR, B

[ » a3 Beneliciary,

e n s e TN ESS BT :
rantor irrevecably grants, bargaina, sells and conveys to irustee in trust, with power of sale, the property in
BLAMATE <. County, Oregan; described as:

- Lots. 13-and 14.of ODESSA SUIIHER HOME SITES, according to the official
plat thereof on file in the office of the County Clerk of Klamath County,

togother with all and singular the 1 . hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or keroatier appertaining, and the rents, issues and profits thereof and 2!l fixtures ivow or Rereafter attached to or used in connection with
thoe properiy. . i . .
FOR THE PURPOSE OF SECURING PERFORMANCE of eackh sgresmant of grantfor herein contained and payment of the sum
~~~~~~ “**THENTYFIVE-THOUSAND AND KO /100 Thg*** %t e -
; . g 3 --.. Dollars, with intsrest therson according to the terms of & promissory
nota of oven date herewith, payable to benoticiary or order and made by grantor, the finnl payment of principal and interest hereat, if

oner paid, to be due and payable --Pel.-terme . of note.., 19
... The date of maturity of the debt cecured by thig instrument is tha dade, sfated above, on which the final imtailment of the note
beccmes dee end payable, In the event the within described property, or any part thereof, cr any interest tharein iz sold, agreed to be
seld, conveyed, assigrivd or alienated by the grentor without first having obisined the written consent or approval of the beneficiary, then,
at the beneficiary’s optien, all obligations sscured by thiz instrument, irzespsctive of the maturity dates expressed thecein, or herein, shall

Decome’ immediately due and payablo, - T C

- To proiecs the encurity of this trust deed, grantor agreos:

R 1. .To protect, proserve and maintsin the property in good condition and repair; not to remove or demaelisk any building or im-
Frovement therecn; not to commit or. permit any waste of the property. :

2. To complete or resiora promptly and in good and habitabls condition any building or improvement which may be constructed,

Camaged or destroyed theroor, and pay when due all costs incurred ¢herefor.

3. To comply with all laws, ordi) i 189gulations, co conditions and restrictions affecting the property; it the beneficiary
30 requests, to join in ting auch linsncing zsai puarsuant to the Uniform Commercial Code as the beneficiary may require and
t> pay for filing same in the proper public office or offices, s well as the cost of all lien searches made by tiling officers or searching
agoncies as may bs deemod decirabls by the heneficiary.

: 4. To provids and i Iy intain insuranco on the buildings now or herealter stected on the property agsinst loss or
demage by fire and such other baszards sz the beneliciary may from time to time require, in an amcunt not less then $ . insurabl
written In companies accoptable to the benoliciery, with loas payable to the latter; all policies of insurance shall b deliv }’3&} :!'c ;‘.‘5’7%6?!?;& ’
ficiary as soon as insured; if ths grantor shall fail for any reazon to Procure any such insurance and to deliver the policias to tha beneticiary
az lsast tittoen days pricr to the expiration of any pelicy of insurence now or herssfter placed on the buildings, the beneficiary may pro-

0¢'s expenze. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
4 or ax Bensficiary may detertnine, or at option of beneticiary the entirn armount 10 collected,
theveof, may be relfsased fo grantor. Such application or relesss shail rof curs or waive any default or notice of defoult here-

urider or invalidate any sof done Bursuant to such notice, .

5. To kwep the proporty iree froem construction liens and to pay all faxes, assessnents and other charges that mmay be levied or

! upon or against thn propsrty bsiore any part of such taxes, assessments and other charges become past dus or delinquent and
promptly deliver receipts therofor fo bensticiary; should thas grantor lail to make paymment of any taxes, assessments, insurance premiums,
Tiens or other charges pzyable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, i set forth in the nofe
socured hereby, together with the cbligations described in skall be added to and become a part of
the de‘bt' 1 i i) it 57, nd for such payments,

»ay
and the nonpayme: s
2bfe and constitute a breach of this frust dead,

€. To pay all costs, fase and expenses of this fruse including the cost of title search az well as the other costs and expenses of the
frunine ircurred in connection with or in enforcing this cbligstion and frusted’s and attorney's foes actually incurred,

7. To appear i and defsnd any action or procesding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, sction or proceading in which the beneficiary or trustes may appear, including any suit for the foreclosure of this deed,
io pay all coids and exp , including evid, of title and the beneficiary’s or trustee's aftorney’s fees; the amount of attorney’sy fers
mentioned in this paregraph 7 im alf cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
¢he trinl court, grantor further agrees to pay such sum as ths appellate court ahall adjudgs reasonable as the beneficiary's or trustese's nt-

torney’s foes on such appesl. )
It is mutitally sgreed that:
8. In'ths ‘event that any portion or ail of the preperty shall bs taken under the right of eminent domain or condemnation, bere-
ficiary shail fiave the righe, if it so elects, fo reqquire thet all or any porfiont of ths monies payable as compensation for such taking,

NOTE: Trust Daed ‘Act provides that the trusies Eareundar muzr bs elther on attorney, whe It on active member of the Cragon State Bar, a bank,
e compeny or savings and loen esssclation wuthorinad 1o do business under the lows of Oregon or the United Siatas, u title Interoacs ompuny Guthe-

sized to lasurs fitla o ‘rsal property of s sicte, §is subssidiarios; effiliates, agants or branthes, the Unlted Siztes or eny cgency tharmef, or an szzrow
agant Heonsud wader CRS £96.505 to &626.585, - T oo g

SFATE OF OREGON,

MATH. FALLS,  OR. et : : DT

'SPACE RESEAVED ¥ B, and recorded
. ! ror in beok/reel/volume No
27012, UG, QLT LA O PAS .. O3 fo0File e
CKLAMATR PATTS. 6m. - 87601 ISR | - manf/m:’cmfifm/rscep ion No.
e Bty Recordof ... o said County.
y - - ’ - Witness my hand and seal of
R R T O  County attvea
e O RLBMATH COUNTY, ol




i ‘of ths' aguired (o
procesdings, 2hall be psid ¢o Sanaliciary
-Eria! Bid wppsliaty COouLty, nocerrarily zoid or incuseod by bereficiary in
socarad - horeby: armf ‘Brantor mgross, 8 its cwn oxpense, f
Aing 3ds canpenenting Bromptly upon Pepeficie, -
B Aetany. tin&@t&mi'!ram'ﬁmrsa’ iong. W beneficiary, payment of its fees gnd presontation of this desd &and
rote for andorsement {in cazs of full reconveyencos, for cancellation), witheus affecting the Hability of amy porson {or the payment of
ithg.ig@gbqumss, trustes msy.(a) congsnt to the making of BNy map or plat of the property; (6} join in #ranting any easement or creas.
ing aniy Festriceio thisreon; (¢ ) Join-in any subordination or other agroament atfecting .this deed of the lisn or charge thereot; (. d)
raconvey, w{r&wst‘wefqaaty; alf or any part of zhe‘pmper(y. The granteo in any Tecorivavancs may be described as the “perzan or persons
legaily, eatitled. thereis,” und the recitals therain of any matters or facts shall be conclugive proof of the truthiuiness thereof. Trustee's
f2ex'for any of the servics tioned in this paragraph chall be not jegs than $5. :
10. U, . beneficiary may at any time without notice, either in porson, by agent or by & receiver
fi ) i the adequacy of ‘any security for the indebtedness hereby secured, enter upon and take
I 18, issues and profits, including those past
including reasonable attorney's feex upon any

» the collection of such ronts, jssues and profits, or the proceeds of fire
wards for any taking or damsge of ths Property, and the application or relea therect as
¢ notico of default hereunder or invalidats any act done pursua
in grantor’s performance of an
tha beneficiary may declare all sums secured hereby immediataly
o forecloss this tryst desd in eQuity &3 g mortgage or direct the
: : i i asle irect the trustes to Pursue any other ¢,
law or - neficiary elects to forecloze by advertisement and saie, the bepe-
Helary or 'tho Erustes sfall executs and cauze ¢, itts co of defauls and election to self the Property to satiely the abliga-
tion ‘securéed heroby whersupon the trustea shall #ix the tims and pizce of 3als, give nctice thereot as then required by law and proceed
Yo foroclose this truigt deed in the mansor providad in' ORS §6.735 fo 86.795.
i 137 After the frustee hsg ‘commenced foreclosure by advertiserms, and at any time prior to 8 days before the date the
irustee conducts the sale, the grantor or any othsr person ivi -753, may cure the default or defaylts, It the
consists of ‘a failure to'pay, when dize, sums sscured by the trust deed, the' defauls may be cured by Paying the entire amount due at the
time of the' cure other than such portion as would 710t then be dus had no default occurred. Any other default that is capable of being
cured may be cured by fendering tho performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the Person effscting the curs shall pay to the Leneticiary alf cosfs and expenses ectuelly incurred in enforcing
ths obligation of the frust deed todether with trustes’s and aitorney’'s fees not sxceeding the amounts Provided By fau.
. 14. Otherwiso, the sale shall be hald on the date and af tho timoe and place designnted in the notice
tha 3ale 'may ke Postponed 83 provided by Iavr. Tho trustes may sell the property eitzer i i . sali
real or parcels at’ aucilon fo tha Aighest Bidder for cash, payable at tke tims i aedd
in form'pa reguired by law' conveyirig the rroperty 80 sold, bug with express he recitals in the
deed of any matters of fact shali be concluslve proof of the rruths reon, excluding the frustee, but including the
grantor and beneticiary, may purchass af the sale,
. 15, When trustes salls sale to paymsnt of (1) the ex.
penses of gale, including tke i 2 ! (2) to the obligation secyured 5y
the trust deed, (3) i or 7 ians > he i J Tust deed as their in

this' deod,
©2620 of pending sals under ar:
' 8 party vniess suck action o¢ proceeding is Brought by frustee.
CThe érantor coveriants and agrees ¢o and with the Beneliciary and the Beneficia,
seized in fos sir ple of the real property and kas a valid, unancumbered fitls thersto

ard that the grantos will warrant and foraver datend the same against all persons whamsoever,
<. The granter warrants that the procesds of the loan reprozsented by the above deseribed note and this trust deed gre:
SN ¢ a)*—primari:’y for. grantor's personal, family or househo, W),
€B) for &n.organization, or (even if grantor iz & natural perso i comnercial purposes,

This dead applies 10, inuiros to the bBenefis of and binds {0, their haejrs, Isgatens, devisees, administrators, execstors,
persostal répresenf&fives, Buccossors and assigna, 7 en the holder and awner, in'clr.:ding piedges, of the contrace
socured hereby, whether or ici. : -

- dn & tristeo and/or Beneliciary may each be more than one person; that
i the contoxt so Togisires, 2 2hail H b plurai, and thay £enerally natical changes shall be
made, asasmed asd -ionpli : i qually to corporations ard to indivi

LI Wi TNESS ,W,EERE@F’ the grantor has exccuted this instrument the day and year first above writter.
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T NOTICE; Dalste, by lining eut, whichever warranty (o} or (b) i SYOR HOKE%
akle; i w y (@) Ts Tetbio ond the beneficlary Is & ereditor
f in: sy Truthein-Londi g Aer and R gelation Z, tha -
ply velth #he fied and Pegul By making Guired -
7 for this g P10 Vi Stavens-Mues Farms Ne. 1319;:0r squivelens,
I complienes with tho Act I3 net requited, disraperd this nofice. e
: SR 'STATE OF OREGON, County of . Klamath
v This instrument was acknowledged Lefore me on —-Septenher. 14
R ;»—JOYCE'ﬁ}ﬁTxﬁm}mR L :

This instrument was ai

CFEICIAL FERL
MARY KENNEALLY
(ROTaY PUBIC - DREGGH
- COMIISS:0N NG, 814778 )
FAY COMBISBION Ties APR, 20,3838
R PSR,

STATE. GF OREGON: COUNTY OF KLAMATH: .-

Filed for record request of . . Mountain Tirle Co. the 27th i

-AD, 1993 o 233~ oclock __ P M., and duly recorded in Vol ___ 493 -

"cf—«.m____;_}gg‘iam..___ on Page 24952

Evelyn Biehn . County Clerk

SE—————.
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