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.This cover sheet is being attached to bring the following document into
compliance with ORS 205.125.

Type of Document (Mortgage, Contract, Trust Deed, Deed, etc.)

‘Assumption Agreement

County Tax Account Number o . ODVA Account Number

R252620 P50461 40229

First Party(s) ,
B U A S el . Grantee Mortgagor
Arthur M. Whisler .

Buyer

Other

Second Party(s)

Grantor Mortgagee

Kristin M. Whisler

Seller

Other

Coﬁsideration : - Court Order/Warrant Amt. (if applicable)
s ' S
Property Address:

'.14567 S Sprague River R4

CHiToauin QR 97624

After recording, return to: Until a change is requested, all tax
statements shall be sent to the
following address:

Arthur M. Whisler

14567 S Sprague River R@&

Chilaoguin QR 97624




: Depa}tmgpt, of Vstarang ;

P50461 ' : J-'ASS&E@‘??TIQ&? AGREEMENT

Loan Numbar

 ,bATE ‘Auqust 19, 1 '

- PARTIES:

e BUYER

o Kristin M. Whisler

Untlla change Is requasied, au : __Arthur M. Whisler

L (Tex Accoun: Ne% Narre of Buyar

» , : : 14560 s, spra ue River Rpg

THE PARTIES STATE THaT: : W

1. Seller cwas Lender the dabt shown b Chiloguin op 97624
. . City Swte 2

@) Anotsinthe sumors_58,000. g0 da!ed“%!9&%53%15&?43535&%@4&%2:mﬁgagamft’wmme

date

The State of Oregon By And Through Tha Direstor Of Veterans' Aftairg

EEmams L ... county, Oregon, in v, fsma/ﬂesifaackm

: : on Februarx 5 1981
) A notain the sum of S\ dateﬁ\ 19 whithnotais 88cured by 2 Trust Dead of the samn
data and éeccrded inthe office of the county reccrdihg officor of ——— eaunty, Oregon, in Ve;'umfr‘asei/ﬁook —————

———

© Anctain 8 sumof
| Wesamedats,

2 Security document. Bowm
The Property being sott by

) 11, Township 35 South,
, + lying Easterly of the
Center thr s i the existing

Chiloquin - H 1 + in the County
of Klamath,‘ 3 = .




REASONS SET rorrys
R Achge ASFOLLOWS: -

- sEoTe NPAID BALANCE OF 53

Tho unpaig 3 on the foan being se umdtsWasof-.&@ﬁL“LM
SECTION2. mELEase FROM UiaBiLITY ,

Seller ia hereby relsased frons further Hability under gr Of account of the SECUrity document,

SECTICN 3. ASSUMPTION OF Uasumy
Exc;apt_ as specifeca&y changsd by thig Agreemaent, Buyer 2gress to pay tha dstt shown by thg Sacurity docurmant,
ob!:gat:or:as Provided in the Security document that wore to b Performed by Sglfer whan tha Security doe

those obligations at the time, inthe manner, and in g fespects as ars providedintha Security docurnent,

Such security document.

SECTION &, INTEREST gate AMD PAYNMENTS

Theinterest rats is kake ] ~{indicate whather variable or fixed) and wiy bel0. 725 Parcent per annum. if thig is 5 vBriabie interont vatn
lean, the Lendar €an pariodicaly change the interest ratg by Administrativs Aute. Changes in the intarast rata witf ¢hangs the payment on e ings

The initial principal and Interast payments on the loan are 5-5&_\ 3 be paid monthly, (The payment wil change if irteres: rat ig
variabla and thz interest rats chingss,)

Tha péymemscn #i2 loan being assumag by this(agreemem may be periodically adjusted by Lendgr 0 an amount that wiy Cause the loan to he paic i
full on the due Gats of the fage payment. -

SECTIONS. DUE OnNsaLe
Excopt for 2 zais or transter 1o the the Sunviving spouse, unremarriad former spouse, Surviving child or stepchild of the Origingl
FOWSN, 05 {0 & vetarg LA of the Cregen Constitution, Oniy ona sale or transter of the proy Ty
referred to in 3 }i 1 0, 2cond sals or transfer of the proparty, or any part tharacf, the entire
yabia at the discretion of the Orector asg Brescribed by rute

SECTIONG. TAX AnD iNSURANCE RESERvVES
Subjact to an nder's discretion, by Oregon Reviseg Statute, ths Buyer shay maintain—-witn Landay..
s Ca if applicable. Such ressrves shail be Created by Ruyer
0 be sufficiant 1o produce, atleast 15 days before dus, amounts at legst eq
bayment would bs appraximately 1/120tthe annual Property taxes. Buyar
amount whici mnay bo deemad ry for the Payment of such taxes, assessmaents, and insurance premiums. if, i0re paymant is dus,
the ressrve fungs 8ra insufficient, Buysr gha, Ypon demand, pay &ny deficisncy to Lender. The Fessrva funds shall ba heid by Lender as ganoral
deposit from Buyer and shay constitute a non-intarast bsaring debt from Lender 1o Buyer, which Lender M2y salisty by Payment of the taxes and
assessments ang nsurance prémiums requirgd 0 be paid by Buysr as thay dua. Lender €o%3 not hoid the reserve fungs in trust for Biryer,
“and Lender is not the agent of Buyer for payment of the taxes, assessments, and in Jrance premiums fequired to ba paig by Buyer,

SECTION7, LATE PaYMENT

Itthe Lendsr has Nt recaived the fu amount of any paymant by the end of 3 calandar days aftar thedataitis Gus, he may impose a late charge ta the
" Buyer. The amount of the charge will ba not mora than 5 porcent of tha OVBIeus payment of principal and intarest, The late charge may be chargag
;. only onca on any iate payment,

“SECTION . AMORTIZATION
- Tha Lander may incroase paymeants of principai and ohsr payment tarms of the loan vihgn the balanca of the foan wii not an FuZe within the terms of
.8 security document, :
- SECTION EX INTERFAETATION S
~Inthis agreemant, the singular number intludes the piural and tha plural number includss the singular, if thig &greoment is executed by more than the
- parsen, firm, or Cerporation as Buyer, the obiigations of each sych parson, fim, o Corporation shati be joint ang saveral,

SECTION 18, Limranons
L Tothe full oxtent Permitted by law, Buysr wiives tha rightto plead &ny siatute of im: 2H0ns s a dofense toany obligations and demands secyrag byor
mentioned In ihe sesurity document. Fallyrg 10 exsreizn eny of thess rights shay noteonstitts & waiver,




Pes't-ma@;’ appear & 2
and ackrawiedged § g InsNIR G o
h: NOTARY PUBLIC-O SR .
OMMISSION NO, 003938 | O 2.0 Moy
35¢ COMMISSION EXN%‘S HAY 20, 195 : ’ tioinry Public For Oregon
~ f>& 2ol a3

STATEOF OREGON
coum oF .. A oodte

&ppemed the above named £
:ks&‘gﬂﬁ tha foregeing instrument o be his (el vo%umar,' act and deed

- Gefors mes

.;.‘................g..............

93

day ot aagust

mamca OF VE’ERANS' AFFEAIRS - Landsf

/Cﬁxi-/ﬂ

cart R. Schnepp
Manager, accounts gervices

PR

By

 STATECF GREGON }
) ss

COUNTY OF ’ Max:icn' ) nugust 19 _',993 .

5, and hathis (het)

porsonally 2 sppsarsd the zbove nemet
_and, beng vy syeorn, Gid 83y tha* he(she)is a\:ﬁ
‘ sigrature was nis (har} voluniary act and dosd.

O‘Siﬂlﬁ!.gi % fiin W
SV %&&Eﬁs , Notary Public For Oregen
TARY FUBL §-22-937
GﬁiﬁyiSS
WC@?WIS@G’G

FOR COUNTY RECCRDING msqnmnou ONLY

SLA""“ OF GREGO\I COUNTY OF RLAMALH 55,

,Fﬁed for record at request of W e . 28th . day

of ______,_.532;4__«.__— AD., 19 T93 a_1lsh3 oclock A M., and duly corded in Vol M3
: on Page 25025 .

: B Evel Biehn Com*y Clerk
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