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s e i DEED OF TRUST
..., THIS DEED OF TRUST ("Security Instrument”) is made on SEPTEMBER 16
2993 The grantor is ' STEPHEN, MALLATT and REBECCA MALLATT, HUSBAND AMND WIFE

v . ("Borrower”). The trustee is KLAMATH COUNTY TITLE COMPANY
Siiloociesioooooo T (“Trustee”). The beneficiary is
BANK OF AMERICA,. FSB s et e + Which is organized and existing
under the laws of " THE UNTTED STATES OF AMERICA ., and whose address is
2525 SOUTHWEST FIRST AVENUE #230, PORTLAND, OR 97201 - {"Lender™),
Borrower owes Lender the principal sum of ' SIXTY THREE THOUSAND FIVE HUNDRED AND NO/100

R .- - ... Dollars (US. $ 63,500.00 ). This debt is evidenced by Borrowe
note dated the same date as this Security Instrument {*Note"), which provides for monthly payments, with the full deb,
not paid earlier, due and payable on OCTOBER 1, 2023 . This Security Instrum
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals extensions a

ey

a3

e

3
Lo

H

3

securlty of this Sgcprit)r Instiﬁumént;,ggd {c) the performance of Borrower's covenants and agresments under this Secun Y
Instrument and the Note, For this purpose, Borrower | rrevocably grants and conveys 1o Trustes, in trust, with pawer of sale,
the following deseribed property located in

County,Oregon; ' 70 P , .
SEE LEGAL DESCRIPTION.ATTACHED HERETO AND MADE A PART HEREOF.

; _Odiﬁczitfdrisibf ‘the Note; (b) the ‘paym'cm of all other sums, with interest, advanced under paragraph 7 to protect th

HES

T v e Sy e

Which has the address of

AIRSTRIP .ROAD. . : .

i vl Gpio s Db i . S_tre;et .

—_("Property Address™);

o i Lip Code

" TOGETHER WITH alf the improvements niow or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the praperty. All replacements and additions shall also bs coversd by this Security
Instrument. All of the foregoing isreferred to in this Security Instrument as the “Property.”

% "BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant
and cofivey the Property and that the Property is unenicumnbered, except for encumbrances of record. Barrower warranis and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cpvenants with
limited variations by jurisdiction to constitute a uniform security instrument covering reel property.

QREGGN:SMQ!G Family~FNMA/FHLMC Uniform Instrument .  Form 2028 850
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nd inte n the debt gvidenced

‘2" Pends for Taxes and Thsu snce,
Lender on the day

.taxes and assessments which may attain priorify Gver this Security

payments or ground rents on the Property,
insurance premiums, if any;
Lender, in accordance with the provisions of
items are called "Escrow Items.” Lender may,
amount a lender for a
Estate Settlement Procedures Act of 1974
another law that applies to the Funds sets
amount not to exceed the lesser amourt,

paragraph 8, in

as amended from

, nder is such an institution)
the Escrow Items,

By the Note and any .
Subject to applicable law or 10 a written waiver by Lender, Borrower shall Py g
monthly payments are due under the Note, until the Note is paid in full, 2 sum ( “Punds™} {or: {a) yearly

federally related mortgage loan may require for Borrower's escrow account under

a leaser amount. It 50,
Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

i ution whose deposits are insured by

: : o £
tand spree a3 follows: ; e
Late Charges, Horcower shall promptly pay whes due the
prepayment and {sts charges due under the Note.

Instrument as 2 lien o the Property; (b} yearly feasehoid

if any; {c} yearly hazard or property insurance premiums: {4) yenrly fiood
(e} yearly mortgige insurance premiums, if any;

and {f} any sums payable by Borrower 1o
liev of the payment of mortgage insurance premiums. These

stany time, collect and hold Fundsin 2n amount not 1o exceed the maximum

the federal Real

to time, 12 U.S.C. SS 2601 ¢r. seg. {"RESPA"), unless
Lender may, at any time, coliect and hold Funds in an

time

zpplicable law,
a federal agency, instrumentalily, or entity

or in any Pederal Home Loan Bank. Lender shail apply the Funds to pay
Lender may not charge Borrower for holding

and applying the Funds, annualiy analyzing the escrow

» unless Lender pays Borrower interest on the Funds and applicable law permits

such a charge. Howeve; , Lender may

require Borrower to pay a one~time charge

for an independent real

estate tax reporting service used by Lender in connection with this loan, unless applicable {aw provides otherwise, Unless an

agreement is made or applicable law
earnings on the Funds,
shall give to Borrower,

purpose for which each debit to'the

permitted to be held by applicable law, Lender shall
requirements of applicable law. If the

secured by this Security Instrument,
3.. Application of Payments
paragraphs 1 and 2 shall be a

wer shall pay all taxes,

Borrower shal] promptly discharge any lien which has

agrees in writing to the payment of the obligation secured by the fien in

faith the lien by, or defends against en
prevent the enforcement of the lien;

Lender. Lender may make proof of loss if not made promptly
Unless Lender and Borrower otherwise agree in writing,

aw requires interest to be paid, Lender shail not be required 1o
Borrower and Lender may agree in writing, however, that interest shal] be
without charge, an anniual accounting of the Funds, showing credits
Funds was made. The Funds

» *0 any prepayment charges due under the Note; second, to emounts payableu
fourth; to principal due; and last, to any late charges due under
assessments, charges, fines and impositions

pay Borrower any interest or
paid on the Funds, Leader
and debits to the Funds and the
are pledged as additiona] security for all sums secured by
account to
amount of the Funds held by
hen due, Lender may so notify Borrower in writing, and, in

iciency, Borrower ghall make up the

Iy refund to Borrower any

r, prior to the acquisition or

 credit against the sums

s rider

nder
the Note.

attributable to the

r ground rents, if auy. Borrower

ner, Borrower shall pay them on

I notices of amounts to be paid

Borrower shall promptly furnish to Lender receipts

priority over this Security Instrument unless Rorrower: (g}
a manner acceptabie to Lender; (b) contests in good
oceedings which in the Lender's opinion operate to
r of the lien an agreement satisfactory to Lender
nes that any part of the Property is subject to a lien
ive Borrower a notice identifying the lien. Borrower

ithin 10 days of the giving of notice.
provements now existing or hereafter erected on the
"extended coverage” and any other hazards, including
¢ shall be maintained in the ameunts and for the
¥ Borrower subject to Lender's
2intain coverage described above, Lender may, at

in accordance with paragraph 7.

shall include a standard morigage clause, Lender
romptly give to Lender al! rece pis
notice to the insurance carrier and

insurance proceeds shall be applied to restoration or repair of

mically feasible and Lender's security is not lessened, if the

ance proceeds shall be

hether or not then due, with any excess paid o Borrower, If

Borrower abandons the
offered to settle a claim,
the Property or to pa

‘the notice i given,

Yy sums secured by this Security Instrument, whether or not then

Property, or does not answer within 30 days a notice from Lender that the insurance carrier hag
then Lender may collect the insurance proceeds. Lender may use the proces

!5 t0 repair or restore

due, The 30-day period will begin when

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monithly payments referred to in paragraphs 1 and 2 or change
uncler.paragraph 21 ;the'Property:is,scquir,cd:by«» Lender, Borrower's right to any insurance policies and procesds resul
shall pass to'Lender to the

from:damage to-the Property prior to-the acquisition
Instrument immediately prior to the acquisition, ...

Femily-FNMA/FHLMC

;
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the amount of the paymenis. i
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H RO, 3302002 '2;;“

Borrower's Logy Application:
ithin sixty darsafier

*ar af of o v Tessonshly
hheld, of unless extenuatin : ¢ shalf 80t destroy,
mage or impair the Property, a i , it waste on the Praperty. Borrower st i

default if any forfeiture action or Proceeding, er civi iminal, is | gun that in Lenders sood faith fudgment couid

Tesult in forfeitife of the roperty or Otherwise materially im pair the lien created by this Securi ty Instrument or Lendeors

"séciigﬁit&tiﬁtérest.' Borrower may Cure such a default and reinstate, id 8, by causing the action or

'p;gceeding to be dismissed with a ruling that, in Lender’s good fai i forfeiture of the Borrower's

interest in the Property or other material impairment of the lien ¢ this Security Instrument o Lender's secur ty

‘interest. Borrower shall also be in default if Borrower, during the loan application Process, gave materiall ¥ false or insccurate

inform_atiqn,or Statements to Lender (or failed to provide Lender with any material information) ig connection with the

loan evidenced by the Note, including, but 7ot limited to, representatio Wer's occupancy of the Property

asa principal Tesidence, If this _Seqprity’lnstmment isona leasehotd, 2ll comply with all the provisions of the

lease, If Borro_welf acquires fee title to the Property, the leasehold a i all not merge untess Lender agrees 1o the
merger in writing, : )

7. Protecti . 4 i £ agreements

inc i i i ader’s rights in the

ce faws or regulations),

and Lenders rights in the

this Security Instrument,

5. Although Lender may

; un is paragraph 7, Lender does not have to do )
.. Any amounts disbursed by'Leq'dér_ under this Pparagraph 7 shall iti bt of Borrower secured by this
Security Instrument, Unlte'ssiBorrqiy ng T agree to. 1 S5e amounts shall bear interces from
‘the date of disbursement a ¢ Note rate and . 1 i from Lender 10 Borrower requesting

the foan secured by this

nce in effect. I, for any

T shall pay the premivms

i, at a cost substantially

trnate morigage insurer

le, Borrower shall pay to Lender
id by Borrower when the

nd retain these Payments 25 a loss reserve i liey
i age insurance

$3in becomes

ineffect, or to provide

ritten agreement between

inspections of the Praperty. Lender shall give

le catse for the inspection.
ages, direct or ¢o ial, vith any
i ion, are hereby assigned and

Sums secured by this Security
ent of a pariia] taking of the Property in
to or greater than the 2mount of the sums

T otherwise agree ip writing,

iplied by the foh'om'ng

ided by (b) the fajr market value of the

. In the ey rtial taking of the

taking is less than the ameunt of the sums
otherwise agree in writing or unless applicable Jaw
by this Security Instrument whether or not the sums

ender to Borrower that the condemnor offers to make
nder within 30 days after the date the natjce is given,
101 Of repair of the Property or 10 the
proceeds to principal shall not extend or
land 20r change the &mount of such payments,
er Not a Waiver, Extension of the time for payment or
T 10 any successar in interest
in interest. Lender
nd time for peyment or
Y reason of any demsnd made by the
in exercising any right or remedy shall
‘ remedy,

ound: Joint angd Several Liability; Co-signers, The Covenants and agreements of
‘shall bind and bensfis the suecessors and assigns of Lender and Borrower, subject to the provisions
'8 ¢ ant: s shall be joint ‘and several, Any Borrower who COSRns this Secun iy
i i uri ument only 1o merigage, grant and convey that
ment; (b} is nat personslly oblipsied to pay the
ny other Borrower may sgree to estend, maodify,
a| terms of this Security. Iostrument o the Note without thas

nsent, ’ B ’
QR@Q@N ~Single F&m"y-FNMA/FHLMC Uniform Instrument Form 3028 3.0
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ment is subjct 10 a law which sels maximum logn
crest or oan charges collected or 1o be soliected i cohnection
ch loan charge shall be reduced by the amount necessary to redue
Sums aiready collected from Borrower which exceeded permitted limits wil]
° 0, make this refund by reducing the principal owed under the Note or by
Borrower. It und reduces principal, the reduction will be treated as a partis! prepayment

rgeundertheNote, © 7

tice to'Borrower provided for in this Security Instrument shall be given by delivering it or by

Myt

18

ass’ maj 'l{rﬂgss__\applicéblg law requires use of another method. The notice shall be directed to the
2 i - Any notice to Lender shall be given by firet
esignates by notice to Borrower. Any notics
‘pro i thi 1 en to Borrower or Lender when given as provided
Jnthisparagraph, 7 i T rAeEmedion: |
. 2 ‘iﬁov‘{:rnigg Laﬁ:‘Sef{gr bility. This Security Instrument shall be governed by Federal law and the law of the
 Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
“conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which car.
“be'given effei:fWithout‘thefconﬂidting'pfovisiori. To this'end the provisions of this Security Instrument and the Note are
) gec}gred to be severable,
RS {5 rity Instrument.
: st i et ; Toperty or any interest
_ ower is sold or transferred and Borrower is not s natural person)
at its option, require immediate paymentin full of »"! sums secured by

" vithout Lender’s prior written éonsent, Leade
this Security Instrument. However, this ti not be exercised by Lender if exercisc is prohibited by federal law as of
“the date of this Security Instrument, ' : '

.. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
 hot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
; 'S‘é;;u;jityA’In‘sftrqmé‘rig.’IPf Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
~remedies permitted by ‘this Security Instrument without further notice or demand on Borrower,

.., 18. Borrower’s Right to Reinstate. If Borrower mests certzin conditions, Borrower shall have the right to have
" enforcement of ‘this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
‘“applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
' Security Instrument; or (b) eniry of a judgment enforcing

ing this Security Instrument, Thoese conditions are that Borrower: ()
_'Pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
“oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action 2s Lender may reasonab ¥
requi ’ ec i i nd Borrower's obligation to pay
ment by Borrower, this Security

ion had occurred. However, this

ote (together with this Security

ay result in a change in the entity

is Security Instrument, There also

¢ is a change of the Loan Servicer,

graph 14 above and applicable law. The Notice
;. Wiil state lame and ad S new hich payments should be made. The notice will
“also contain any other information required b
.20, Hazardoqs_ASuvl?gtanc_t;s.anrrowe‘r shall.not cause or permit the presence, use, disposal, storage, or release of any

“Hazardous Substances onior in the Property. Borrower shall not o, nor allow anyone else to do, anything affecting the

_Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
_normal residential uses and to maintenance of the Property. } '
... .. Borrower shall promptly give Lender writtén notice of any investigation, claim, demand, lawsuit or other action by any
- ’gpvéénmentél ot regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
‘Law of which Borrower has'actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal er remedia ' ' the Property is necessary, Borrower shall
omptly take all necessary remedial actions in accos tal Law,
"' As used in this paragraph'20; "Hazardous Substances” are those substances definied as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
“pesticides and herbicides, latile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
“used in this baré{g’réphzo; "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located

“that relate to health, safety or environmental protection’
+. 2.-NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration:; Remedies. ‘ Lender shali ‘give aotice to Borrower prior to acceleration following

:Borrower’s breach of any.covenant.or.agresment in this Security Instrument (but 20t prior to acceleration under

y rwise). The notice shall specify: (a) the default; {b) the zction

date the notice is given to Borrower, by

i et on or before the date specified in the

sult:in acceleration of the sums secured by this Security Instrument and sale of the Property. The

:notice shell further inform Botrower of the right to rei i he right o bring a court

action to assert the non-existence of a default or any ot Trower to acceleration snd sale. If the

:default is not cured on or before the.d ified i ice, st its option may require immedizate

-payment.in full of all sums secured by this Security Instrument without further demand and mey invoke the

<power of sale and.any other remedies permitted by applicable law. Lender shali be eatitled to collect all expenses

rincurred in. pursuing,;hejtcmcdics,prqvidsd in this paragraph 2f, including, but ot limited 1o, reasonsble
-attorneys’ feesand costs of titleevidence..,.. . .. .. T e

'"OREGONsingis Family-FNMAYFHLMG Gndiorm instrammont© Form 3038 9.90
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Persons prescribed by

L Wi demand on Borrower, shalt sel the

ud pleee and under the terms designsated in the
ctermines. Trustes M3y postpone sale of 211 or

at the time and place of zny previously schedyjed saie,

ithout zny COVenant oy
vidence of the truth of the

the sale, including, but not 1 1
Security Instrument; and (¢) any excess to the person or persons legaily

22, Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustes 1o
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt sccured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and withou: charge to the Person or peranns
legally entitled to jt, recordation costs,

23, i to time remove Trustee and appoint a suceessor trustes tw any

Property, the SUCCESSOT trustes shal) succeed to all the title, povier
elaw,
Instrument and i the Note, “attorneys’ fees” shall inciude any
attorneys’ fees awarded by an appellate court,

25. Riders to this Security Instrument. If ope Or maore riders are executed by Borrower and recorded together with
this Security Instrument, the Covenants and agreements of each such rider shall be incorporated into and shzll amend and
supplement the covenants and agreements of this Security Instrument ag if the rider{s) were part of this Securjsy
Instrument. [Check applicable box(es)]

Adjustable Rate Rider [J Condominium Rider L] 14 Femily Rider

[] Graduated Payment Rider [ Planned Unj: Development Rider [ ] Biweaks ¥ Payment Rider
Balloon Rider [J RateImprovement Rider [J Second Home Rider

[] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrumen:
and in any rider(s) executed by Borrower and recorded with i3,

Witnesses:

Soc. Sec, #

N\\{S;@:ﬁ Belew This Line For Acknswisdgment] M"W——.M

Stevens-Mas Low ng Lo, My
Portland, G 97204 [ R L]

;:Sfé'.iiTE OF OREGON, ™ o I FORM Mo, 2 ACMOWLENGszwy,

Couniy of '.I?__e“gg‘pu_g:._e;g_;m

BEITREM EIMBEREIE, That on this .. day of
before mes, the undersigne in and fjo_i the
S & R allatt

named .. Stephen feca Mallace

e SteceinssItaranniane, fas LT TP PP SR L TP raseus

ettt st tb v s r e anaan (L LTSI

known 1o me {a bo the identical E‘ndf'w‘dual..,... deactibed in and who executed :he within insteument and
! elad L=t LT I—— e 3 s OX8CULEd the same freely snd voluntarily,

N TESTIMONY WHEREOF, I have Rereunto set my hand and affixed
L SHARON Mt my official seal the day and year jast above writtes.
i $1 Funsin = wiE G i
N{D\fﬁaﬁi VN Lol "-"““”’Mi{" % \
Not&r;( Public for Oregon
My commission expires ... arle o) 47 S e

RN T EETR T
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' ADJUSTABLE RATE RIDER
SR Y Year Trosstry Indsx — Rua Caps)
. I}HSAD&DSTABLERATE RIDER is made this 16TH dayof SEPFTEMBER, 1993 .
and'is incorpo, ted'ihto and shail be deemed to amend and supplement the Mortgzge, Deed of Trust, or Security
Deed with -3pplicable riders (the “Security Instrument”) of the same date given by the undersigned {the
~ "Borrower™) o ssous Bégtdv.‘:_er,’g Adjustable Rate Note (the "Note™}to BANK OF AMERICA, rem

(th Léi'zd'er,")';o? the same date and covering the property described in the

AIRSTRIP ROAD, CRESCENT,. OR 97733 y o
Lo ) T { Propsriy Address ]

ANGES IN THE INTEREST RATE AND THE
, HE 'S INTEREST RATE CAN
TE THE BORROWER HUST PAY.

e ADDI’HOI\ LCOVENANTS In addition to the covenants and agreements made in the Security
Instrument, oIfower and ! er further covenant and agree as follows;

INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrate of ' 4.125 %. The Note provides for changes in the

“interést ratéang the morithly paymens, as follows: . =
4 - INTERESTRATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates ' ;

The interest rate ] will Pay may change on the first day of  OCTOBER, 1094 , and on that
dsyevery 12TH month thereafter. Bach dste on which my interest rate couid change is called 3 "Rate
Change Date,”

(B) The Index

Beginning with the first Rate Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury Securities adjusted to a coastant maturity of | year, as made
aviilable by the Faderal Reserve Board. The most recent Index figure available as of the date 45 days before each
Rate Change Date is cafied the "Current Index.”

THE INDEX VALUE ON THIS DATE IS 3.320%

Ifthelndexisno longer available, the Note Holder (as defined in the Note) will chooss a new index which is
85ed upon comparable information. The Note Holder wil} give me notice of this choice.
“77(C) Calculation of Changes

" "Before each Rate Change Date, the Note Holder wilt calculate Ny new interest rate by adding TWO amp

THREE FOURTHS percentage points ( 2.750%) to the Current Index, The Note Holder will then round
the result of this addition to the nearest oneeighth of one percentage point (0.125%). Subiect ta the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Rate Change Date.

* The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Rate Change Date in full on the maturity date at my pew
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthiy
payment. ’

{D) Limits on Interest Rate Chianges
The interestrate [ am required to pay at the first Rate Change Date will riot be greaterthan  6.3125 % or
fessthan - 2.125 9, Thereafter, my interset rate will never be increased or decreased on any single Rate
Change Date by more than TWO PERCENTAGE POINT(S) { 2.000%) from the
rate of interest I have been paying for the preceding TWELVE months. My interest rate will never be greater
“than 2.875 % (the "Maximum Rate"),
(E) Effective Date of Chenges
My new interest rate will become effective on esch Rate Change Date. I will pay the amount of my new
monthly payment beginning on the firs: monthly payment date after the Rate Change Date ungil the amount of
my monthly payment changes again,
(F) Notice of Changes »
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
. my monthly payment before the effective date of any change. The notice will include information required by law
© -to be given me and also the title and telephone number of 2 person who will saswer any question I may have
- vegarding the notice, - =

USTABLE BATE WIDER = " Single Famity ~ = . -
R Pese 1012 | EEIIEMI
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" TRANSFEROF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

UniformCovenant 17 of the Security Instrument is amended to read 33 f ollows:

_ Traansferof the Frcpér}y,pg a Beneficial Interest in Borrower. If all or any part of the Property or any
interestin it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
“a natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this
_optionif: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
“transferee as if a new loan were being made to the transferee; and {b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the risk of 2 breach of any covenant or agreement in
this Security Instrument is acceptable to Lender. v
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agresment that is
-acceptable to Lender, that obligates the transferee to keep all the promises and agreements made in the Note and
~in 'this Security. Instrument, and which may, increase the interest rate limit provided in Section 4(D) above.
“Borrower will continue bligaied Under the Note and this Security Instrument unless Lender releases
Borrower in writing. "~ 77T TR n i et
........ IF Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
“acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this peried, Lender.may invoke any. remedies permitted by this Security
pstrument without further notice or defoand on Borrower, .
7" BY SIGNINGBELOW, Borrewer accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. B A ; e s

¢
R o

R S N R P

{Sea
Borrower

{Sesh
Borrower

{Seal)

Sorrower

MULTISTATE ADJUSTABLE RATE GIDER —  sirglo Femily
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EXHIBIT "a"

A parcel of land Situated 1n the SWi of Seccion 25, Township 24 South, Range g
East of ghe Hillamegee Meridian, Klamath County,’ﬁ:egon; nere particularly
described 4s5.follows: S : .o ‘ '

S Beginning at a 5/8 inch iron pin marking the Northeage corner of
the SE{SHE of said Secrfion 25; thence South 89°1247~ Hegg a2long the North 1ine
of saigd SElswi, 4 distance of 512.5 feer t0 a 5/8 ipen iron pin, chis‘being the
Erue poine of begianing; thence Souzh 334,91 fear; thence Seuzh g2 Yese a
distance of 296.02 feer; thence Nei‘th 466,60 feet o a POinc on zhe Horth line
of said sgigy;, thence Nopeh 89°22047 pog a8 Che Norcy, line of gapg

SEtsut, 263 feer to the potng of bgginning.
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