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T,Q'IS TRUSTDEED, made this ..‘...“.;.‘.f.albg,.....,.. day of T T ¥ o 10 SOUNUNIORINY 17 WONAY 7.1 10
BEMFES-Bo-GARLOWAY-end-SUSAN-R.MADDESS; ~or-the-survivor-thereof-
, as Granfor,
e ORI PETLE - COMPANY - OF- FEAVATH - COUNTY » as Trustee, and
mw%r-mm%eﬁ"ﬁr%m~—1~fhashaa&--am§«wi£e--ar--%he~mim-%hexeeﬁ—--~-~~-~~-~-~«~~m--

- ., a8 Beneliciary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys (o frustee in trust, with power of sale, the property in
TH : County, Oregon, c‘esq%ibed as: i

Lots 24 and 25, Block 3, TRACT 1246, ROUND LAKE ESTATES, according to the
-pfficial plat thereof on file in the office of the County Clerk of
Klanath County, Orégon : | |

together with all and singular the f3, heredifaments and apptrtenances and all other rights thersunto belonging or in anywise now
or Rerealter appertaining, and the rents, izsues and profifs thereof and ell fixtures now or hereafter attached fo or used in connection with
the property. o .

 FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ol the sum

A2PQRTY..SEVEN--THOUSAND. FIVE - HUMDRED - AND.HO: :

: e oo o Dollars, with intorest thereon sccording o the ierms of a promissory
note of even date herewith, payable to bensticiary or order and made by grauter, the finel: paytnent of principal and interest hereof, it

not sooner paid, to be due and payable Lo rnMs-0f-note -

The date of maturity of the debt sscured by this instrument is the date, stated sbove, on which the final installment of ihn note
becomes duo and payable. In the event the within described property, or any part thereol, or any interes? therein is sold, agreed to be
cold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or appeoval of the beneliciary, then,
at the benefticiary’s option, ail obligations secured by this instrument, irrespective of the maturity dates expressed thercin, or herein, shall

itmediately due and payable. -
To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain the property in good condition and rapair; not o rerove or demolish any building or im-
provement thereon; not to commit or permit any wasts of the propsrty.

2. To complete or restcre promptly nnd iz good and habitable condition any building or improvement which may be constructed,
damasaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all 1aws, ordi rogulations, cov ts, conditions and restrictions affecting the property; it the beneficiary
20 requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public office or otfices, as well as the cost of all lien searches made by tiling olficers or searching
agencies as may be deemed desirable by ths beneficiary. ’

4. To provide and continuously maintain insurance on the buildings niow or hereatter erected on the properiy against lozs or
damage by tire and such other hazards as the beneliciary may from timmw to time require, in an amount not less tha I-insurable
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be deirvered roeﬁg’bene—
ticiary as soon as insured; if the grantor shall fail for any reason o procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to ths expiration of any policy of incurance now or hereafter placed on the Buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtodness secured hereby and in such order aa bensticiary may dstermins, or at option of benaticiary the entire amaount so collected,
or any part thereof, may be released to grantor, Such application or release skall not cure or waive any dsfault or notice of default here-
under or invalidate any act done pursuant to such notice.

S. To keep the property free Irom construction: liens and te pay all tazes, assessments and other charges that mny be levied or
esseszed upon or against the proporty belore any part of such faxes, assessments and other charges becoms past due or delinguent and
promptly delivor recoipts therefor to bensticiary; should tho grantor fail to maks payment of any tazos, assossments, insurance promdums,
lions or other charges payable by grantor, eithor by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with intersst at the rate set forth in the nofe
socured hereby, togother with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the dobt secured by this trust doed, without waiver of any rights arising from breach of any of the covenants hereot and for such paymenis,
with interest as aferesnid, the property hereinbefore described, as well as ths granfor, shall be bound to the sams extent that they are

for the payment of the obligation herein described, and all such payments shall be impeediately due and payable without rotice,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of ihis trust desd. .

6. To pay all costs, fees and expenses of this trust including the cast of titie ssarch as well as the other costs and expenses of the
trustes incurred in connection with or in enforcing this obligation and trustee's and attormoy’s ines actually incurred.

7. To appear ih and defend any action or proceeding purporting to aifect the security rights or powers of beneliciary or trustee;
and in any suit, action or procesding in which the beneliciary or trustes may sppear, including sny suit lor the foreclosure of this deed,
to pay. all costs and exponses, including evidence of title and ths beneliciary’s ar trustee’s aitorney’s fees; tho amount of aftorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and. in the eveni of an appeal {rom any jud¢ment or decree of
the trial court, grantor further sgrees to pay such sum ss the appellate court sball adjudge reasonable as the bensticiary's or trustee's at-
tornay's fees on such appeal. : :

It is utually agreed that: . .

. 8. In the event that any portion or all of the property shall be taken tindec the right of eminent domain or condomnation, bensa-
ticiary shall have the right, if it so elects, to require that all or any portion of the mcniss payable as compensation for such taking,

NOTE: - The Trust Sued Act provides that tha trusiee hercunder must ke sither @n aiforney, whe is on active member of ths Oregon State Bar, @ bank,
trust company or savings ond loen el herized %o do busl under the laws of Oregon or tha United States, a title insuronce company authe-
rized 15 insure title to roal property of fhis stats, its subsidiaries, affilictes, egents or branchas, the Uaited States or any agency thareof, or an escrow
agant Heonsed undor ORS 696.505 1o 694.58%, E .
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rpddibacursd becdbiy s andigrastor 2grzes, at ita own expenss, to take zuch nctions and ‘execute sach instruments as shall be necerzary
such i
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tion, proraptly upon bensticiery's reguest,

9. At any time and from’ tithe to'time upon written request of beneficiary, paymant of ite fees and presentation of this deed and
the note for endorsement (in case of fuli reconveyarices, for cancellation), without affecting the lizhility of &7y person for thy peyment of
tho.indobtedness, trustee, may (a) consent to the mzking of any map or plat of the propeeéy; (b) join in granting any ezsemwat or creat-
ing any ‘restriction’ hg{“gbg:;(( c) join in any subordination or other agreerient affecting this desd or the lisn or charge thereof; (d)

reconvey; without ¥
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‘Yées for dny of the sirvi

anty, all ot any part of the property. The grantee i

may be described as the “erzon or persons
proot of the truthiulness therecf. Trustee's

10. Upon any default by grantor hereunder, beneficiary may at any time without notics, either in persan, by agent or by a receiver
to be appointed by a court, and without regerd to the adequacy of any security for the indebtednesy hereby secured, enter upon and take
possession of the praperty or any part thereol, in itz own name sue or otherwige collect the rents, issues and profits, including those pest
due and.unpaid, and apply the sams, less costs and expenses of operation and collection, including reasonzble attorney’s fees upon any

\indebtedness secured hereby, and in such -order. as beneticiary may determine.

‘* 11 The enteting upon and ‘taking péssession ‘of the property, the collection of such rents, izsues and profits, or the proceeds of fire

other insurance policies or compensation or awards for any taking

ty, and the application or release thereof as
@ any act done pursuant to suck notice.

red hersby or in grantor’s performance of any afreement hereunder, $irme
ct fo such payment andfor performance, ths beneficiary may declare all sums secured hereby imemediately
vent the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the

frustee to foreclose this trust deed by advertisement and sale, or may di

rect the frustee fo pursue any other right or remedy, either at

law. or in equity, which the beneliciary may have. In ths event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election fo sell the property to satisfy the obliga-

¢ion secured hereby whereupon the trusteo shall fi

X the time and place of sale, give notice therecf as then required by law and proceed

o foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced - foreclosure by advertisement and sale,

4 at any time prior to 5 days before the dste the

trustee conducts the sale, the grantor or any other person so privileged by ORS &. 753, may cure the defrult or defaults. 1f the delaule
consists of a failure to pay, whar due, sums secured by the trust deed, the default 1. ‘v be cured by paying the entire amount due at the

time of the curs other than such portion as would not then be due had no delault occe
cured may be cured by tendering the performance required under the obligation or trust
the cure shall pay to the beneliciary all cost 4:

fault or defaults, the pergon effecting

’. Any other defauls ¢hat is capable of being

" In any case, in addition fo curing tha do-
expenses actually incurred in enlorcing

the obligation of the trust deed together with trustee’s and atftorney’s fees not exceeding .fc ~mcunts provided by law,

14. Otherwizse, the sale shall be held on the date and at the time and place designated in the nctice of szle or the time fo which
the sale may be postponed as provided by law, The tiustee may sell the property either in one parce! or in meparate parcels and shell sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shail deliver fo the purchaser its deed

'BITaNty, express or implied. The recitals in ths
rson, excluding the srustes, But including ths

pursuant fo the powers provided hsrein, trustee shall apply the procesds of sale to payment of (1) the ex-
peonses of sale, including the compensation of the trustee and a reasonabls charge by trustee’s attorney, (2) to the chligation secured by
the trust deed, (3) to all pereons having recorded liens subsequent fo the interest of the trustee in the trust desd as their interests may
appear in the order of their priority and (4) the surplus, if any, to the granter or $o any successor in inferest entitled to ruch surplus.

.- 16. Benefticiary may from time to time appoint a successor or successors to any frusfee named Rerein or fo BNy SUCCEsSOr frustfee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, tha latter shall be vested with all title,
powers- and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the cousnty or counties in which the

&nd tha
. (a)* primarily tor grantor’
(b)) for an organization,

. This deed applies to,
personal repr tati uCC

ives, 3 and assig
secured hereby, whether or not narmed as'a beneficiary herain.

slea.

beneficiary's successor in intersst thot the geantor is lawfully
thereto

me againat all persons whomaocever.
at the proceeds of the loan represented by the above described note ard this trust deed are:
il . )

person) are for business or comumercial purposes.
all parties hereto, their heirs, legatees, devisees, administrators, executors,
. The term berneficiary shall mean the holder and owrer, including pledgee, of the contrect

© " In construing this trust deed, it is understood that the grantor, trusteo and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grarmmatical changes shall d»
made, assumed and implisd to make the provisions herzof apply equally to corporations and fo individyuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.
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A
as such word is defined in the Trothein-Londing ‘Act and Regols Z, the
benoficiary MUST comply with the Act and Regulation by making reguired
disel i for this“purpa -use Stevens-Ness:Fors :No. 1319, Wr equivalont.
If complianca with the Act is not required, disregard this nofica.
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