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DEED OF TRUST

THIS DEED OF TRUST IS DATED SEPTEMBER 24, 19383, among Drew A. Honzel and Elizebhath A, Honzel, whoso
address Is 1030 Wild Plum Dr, Klamath Falis, OR 87601 {referred to beiow a3 "Grantor™); First Inlersists Bank
of Oregon, N.A., whose address iz €060 S.W. Fiftih Avenue, P. O. Box 3458, Portland, OR 67288 (reforred to
below sometimes as "Lender” and sometimos as "Beneficiary”); and Mouniain Title Co., whose address i3 222
S. 6ih St, Klamath Falls,OR 97601 (reforred to below as "Trusles”).

CONVEYANCE AND GRANT. For valuablo conslderation, Grantor conveys to Trustes for the benelit of Lender 2 Beneficlary afl of Gram
right, tile, and interest in and to any Lease the following dezcribed real property, together with al existing or subsequently erected or aifixad bu?
improvements and fixtures; all easaments, rights of way, and appustenances; all watsr, water rights and diich rights (including stock in utites with divh
or immigation rights); and all other rights, rogafﬁes, and profils relating 1o the real iﬁ: , including without fimitation aff rinerals, off, gas, geothermal
and simifar matters, located in Klamath County, Stats of Oregon (the "Resal Properiy”™):

Lot 14 in Block 6 of TRACT N0.1140, LYNNEWOOD FIRST ADDITION, according to the officlal plst thereos
on flle in the office of the County Clerk of Klamath County, Oregon.

The Real Property or its address Is commonly known as 1030 Wiid Plum br, Klamath Falis, OB 97501.

Grantor presently assigns to Lender (also known as Beneficiary in thiz Deod of Trust) af of Grantor's right, B, and interest in and ™ a2 present and
futura leases of the Property and all Rants from the Property. In addition, Granior grants Lendar a Uniform Commercial Code sacusily interast in the
Rents and the Personal Property defined below.

DEFINITIONS. The following words shall have the following meanings when used in this Doad of Trust. Terms not otherwiss defined in this Deed of
Trust shall have the meanings attributed to such terms in the Cregon Uniform Commercial Code.

Existing Indebtedness. The words "Existing Indebtedness” mean the indobtedness described bolow in the Existing Indabladness saclion of this
Deed of Trust.

Improvements. The word "Improvements® means znd includes without Fmitation alt exising and fuure mprovements, fures, bulddings.
structures, mobile homes affixed on the Resl Property, faciiities, additions and other constuction on tha Real Propetty.

Indebladnass. The word "Indebledness” means afl principal and interest payable under the Noie and any amounts expended or advanced by

Lender to discharge obligations of Grantor or expenses incurred by Trustee or Lendsr 1o enforce obfigations of Grantor under this Deed of Trust,
together with interest on such amounts as provided in this Dead of Trust.

Mote. The word "Note” means the Noto dated Seplember 24, 1933, in the principal amount of $30,000.060 from Grantor to Lender,
together with all renewals, extensions, modifications, refinancings, and substitutions fcr the Note. The matunity dzls of this Deod of Trusl is
Seplember 5, 1994. The rate of inferest on the Note is subject to indexing, adjustment, renewal, or renegotiation.

Personal Proparty. The words "Personal Property” mean all equipment, fixtures, and other aricies of personal proparty now o heroalor owned
by Grantor, and now or horeafior attachad or affixed o the Real Property; togsther with all asoossions, pana, 2nd edaitions to, o replacemams of,
and &ll substitutions for, any of such propeorty; and togriher with all proceeds {nciuding without imitation aff insurance procoedn and refunds of
premiuma) from any sale or other disposition of the Propony.

Property. The word "Property” maana coliectively the Raal Property and tho Porsonal Propenty.
Real Preperty. The words "Real Property” mean the property, interssis and rights dascrinad above in the “Convoyanca and Grant® section,

Related Documenta, The words "Related Documents” maoan end Includa without Emitstion all promissory notar, crodit agreements, fogn
agreemonts, guaranties, security agreements, morigagos, deods of tust, and alil other insruments and documants, whather now or heraatier
existing, oxecuted In connection with Grantor's indebledness to Lender.

Rents. The word "Rents” means all present and fulure rents, revenues, income, iscuss, royales, profils, and other benefits derived from 1
Property.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF REMTS AND THE SECURITY INTEREST IN THE RENTS AND PERSOMAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AHD (2) PERFORMANCE OF ANY AKD ALL OBUGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AHD THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEYM AND ACCEFTED
ON THE FOLLOWING TERMS:

-,
s

PAYMENT AND PERFORNMANCE. Except as otherwizo provided in this Dead of Trust, Grartor ghafl pay to Lender all amounts securad by this Ceod of
Trust es they becoma dus, and shall strictly and In a timely manner perform alt of Grantor's obiigations under tha Note and this Deed of Trust,
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POSSESSION AND BAINTENANCE OF THE PROPEATY. Grantor agreas that Grantor's pogsassion and u38 of tho Property shet be fovernad by e
foflowing provislons:

Possassion end Use. 1) 7 ¥ POAsoT arel of the Propenty, (1) use,
erty, and (c) collect an Derty, DWING BIVISONE ralats 10 the uss of the Fropenty or 4o ot
THIS INSTRUMENT Vi USE OF THE PROPERTY OESCRIBED IN THIS INSTRUMENT 14 VIOLATION
E LAWS AND REGULATIONS, BEFORE SIGNING OR ACCEPTING THIS INSTRURENT, THE PERSON ACQUIEING
FEE TIMLE 70 THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES,

Buty to Malntaln. Grantor shall maintain the Property in tenamtable condition and prompty pertorm aif repairs, repiacomants, and maintanance
necessary to preserve its value.

Hazardous Substances. Granior represents and warrants that the Propernty never has boon, and naver wi bo 20 long as this Dead of Trust
remains a fien on the Property, used for the generation, manufacture, storage, reatment, disposal, relensa or treatensd rolease of any hazargous
waste or substance, as those terms are defined in the Comprehensive Environmental Rasponss, Corpansation ang Lisbility Act of 1920, s
amended, 42 U.S.C. Saction 8601, t seq. ("CERCLA"), the Supertund Amendments end Reauthorization ACt ("SARAT), applicablo state of Fedars
laws, or regulations adopted pursuant to any of the foregoing. Grantor authorizes Lender and its Bgents © entar upon the Froperty 1o make such
inspections and tests ag Lender may daemn appropricts to determine compliance of the Froperty with this saction of the Desd of Trust Grantor
hereby (a) releases and waives any fuiure claims ageinst Lendar for indemnity or contribugion in the event Grantor bacomes finblo for ciearup or
other costs under any such laws, and (b) agrees to indemnily and hold harnises Lender against ¥y and a4 cizims and lossos resulling from g
breach of this paragraph of the Deed of Trust. This obligation to indemnify shall survive the payment of the Indebiadness and the satistaction of
this Deed of Trust,

Nulsance, Waste, Grantor s 3 it any 8 L OF sultar any Sioping of or wasto on or o the
Property or any portion of the Proj 1y wi itation, d Or grant i any other party the ight 1o remova, any
timber, minerals (including oif ang without the prior w=itten consent of Lander,

DUE ON SALE - CONSENT BY LENDER, Lender nay, at fis option, declare Immediately due and Payzble sl sums secured by s Deed of Trust
upon the sale or transfer, without the Lender's prior wriltan consani, of all or any part of the Res] Property, or any interest in the Read Property. A "sate
or transfer” means the Conveyance of real propery or any right, titie or interest therein; whether fegal or equitabia; whether voluntary or rvotuntary;
i , deed, instaliment sale contract, land contract, contract for deed, leasshold intsrest Wiih & term greater than thres {3} years,
any beneficial interest in or 10 any iand trust holding te o the Rea Froperly, or by any
Grantor is a corporation or parinership, ranster also incluges any changs in ownershin of
g stock or partnership interests, a3 the case may be, of Grantor. Howsever, thia option shall not be

by federal jaw or by Oregon faw,

this Deed of Trust,

©3, a3sussmonts, charges (inciuding water and

cue all ¢laims for work dona On or for sorvices

N3 having priority over or equel o the interest of

except for the existing indebtednecs roferved 1o below, ang

Malntenance of Insy intai # ; Tsements on a
replacement basis for i ] perty in an amoum sufficien: o avoid agplication of anmy
coinsurance clauss, i H \ together with such other hazard and liability inzurance as Lendger
may reasonably require. i A 2 2ges and basis reasonably acceptable 10 Londer and ssued by &
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, wil deliver 1o Lendar rom tma 1o tima the policies or
certificates of insurance in form satisfactory to Lender, inciuding stipulations that Coverages wif not be cancelled or diminished without &t Jsast 1on
(10) days’ prior writien notice 1o Lender,

EXPENDITURES BY LENDER. If Grantor falls 1o comply vith any provision of this Dond of Trust, including eny obligation to maintain Existing

Indebtedness in as required bslow/, or i any ection or procesding is commenced that would rEterialy affect Lander's intercets in the

behalt may, but shall not be required 1o, take any action that Lendsr deems appropriste.  Ary amount that Lender

! i or paid by Lender w the date of repaymeant by Gramor,

oi2 and ba spporicned amang and be

wurancs poficy or () the remaining torm of the

Hote, or P it maturlly. This Deed of Trust atuo will sooure payment of

thess amounts, The rights provided for in this paragraph shall b in addition 1o any othes rights of any remadios 5 which Lender may bo entitied on

account of the default. Any such action by Lender shail not ba constnied a3 curing tha datautl 5o 23 to bar Lendor rom &y remsdy that i otharsdss
would have had.

VJARRANTY; DEFENSE OF TITLE. The following provisions rodating to cwnorship of the Property are a part of this Deod of Trust,

Title. Grantor warrants that: (a) Grantor holds good and markstabls tito of record 1o the Propasty in feo Simple, frea and clesr of &% fens and
encumbrances other than those set foiin In the Real Progerty dascriplion or in the Exig ing Indebtodness soction below of in any ¥ inourance
policy, title report, or finel title opinion Issued In favor ol a ccepiad by, Lender in connaction with this Deed of Trust, and (b} Gramor hea the
full right, power, and authority to execute and dofiver this Desd of Trust to Lender,

Defense of Tite, Subjact to the exception In tha paragrash above, Granior warrants and wit forever defond the tite fo tha Proporty against the
lawtu! claimg of ajf porsons,

ENISTING INDZBTEONESS, The following provisions concerning existing indedtednoss (ihe "Existing indabtedness™) aro o 2an of fus Doed of Trust,

Exlsting Lien. The lien of thi 2 Indabisdness My ba secondary and irdacior 1 an exsing kon. Gramor exproenly
covenants and agrees to pay, 3 Exish ¥ 1 on such indobiadnass, any dedan
undar the instrumenis evidang i 3 § tednoss.

Dofault ifthe paymant of a
evidancing such indebted
applicable grace period therein,
Payable, and this Doed of Trust
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CONDEMNATION. Tha foflowing provisions relaling fo proceadings In condemnation s a part of thizs Dosd of Truss.

Application of Nzt Procesds. 1 off or any pant-of the Froparty Is condemnad bymmdomaeﬂpmceammgswbyaw proceeding o madinss
in tieu of condemnation, Lender may et lis eloction require that 2 or any portion of tho net proceads of e oyard be applind 1o the Indelsedros
or the repair or restoration of the Froperty. The nst proceeds of the award shall maan ihe award &ter paymeont of &3 reasonable DORE, EERermes,
and attorneys’ fees necessarily paid or incumed ty Grantor, Trustee or Lender in connsction with the condarmnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, end Gramtor shall promply the such
staps &3 may te necessary to defand the action and oblain the award, Granior may ba the nominai party in such proceeding, but tender shal be
entitsd to participate in the procaeding and to bo represanted In the proceading by counsal of its cwn cheica, and Grantor will Caliver or cause o
be defivered to Lender such instruments as may e requestad by it from time to e o permt such participation.

DEFAULT. Each of the following, at ths option of Lender, shall constiiute an ovent of defaul ("Event of Default™) under this Deed of Trust:
Dofault on Indabtedness. Failure oE-Granior to make any paywent when dus on the Indebtadness,

Defzult on Othar Paymonts. Falure of Grantor within the Smo required by this Deed of Trust 1o make any payment for taxes of Insurancs, of eny
other paymant necessary to prevent filing of or to effect discharge of any fien,

Compllance Dofault. Failure to comply with any other term, obligation, covenant or condition containgd in this Doed of Trust, the Note or in any
of the Related Documents,

Insolvency. The insolvency of Grantor, appointrment of a regeiver for any part of Grantor's property, any assignment for the benatt of oradiiton,
the commoncement of any proceeding under eny bankupicy or insolvency laws by or sgainst Grantor, or tha digsolution or tarination of
Grantor's existence as a going businass (if Grantor is a business). Except 1o the axtent prohisited by federsd iaw or Oragan lew, 1he dosth of
Grantor {if Gran‘or is an individuel) also shall constitute an Evont of Delauit under this Dead of Trust,

Events Affecting Guarantor. Any of the preceding events occurs with fespect 10 any Guarantor of any of the Indabtadnass or such Guaranlor
dies or becomes incompestent.

Incecurity. Lender in good faith deems itselt insecure.

Existing Indebtedness. Default of Grantor uncer any Existing Indeblednsss or under any insttument on the Froperty securing &ry Exinting
Indabtedness, or commancement of ary suit or sther action to foracloss any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oocurrence of any Event of Defaukt and at any tima thereafter, Trustes or Lender, at i3 option, may
exefcisa any one or more of thg following rights and remedies, in additon to any other rights or remedies provided by law:

Accelerate Indebtodness. Lender shall have the right at its option without notice to Granlor to Goclare the entiva indebladness immadiataly due
and payable, Including any prepayment penalty which Grantor wauld be required 1o pay.

Foroclosura, With respect 1o all or any part of the Real Property, the Trustos shall have the right 1o foreclose by notics and sale, and Lender shall
have the right to foreclose by judicial foreclosure, in either cass in accordance with and 1 the full extent provided by applicabls law. I this Desd
of Trust is foreclosed by judicial foreclosure, Lender will ba entitied 1o a judgment which will pravide that if the foreclosure sals procesds are
insufficient to satisty the judgment, execution may issue for the amount of the unpaid balance of tha judgment,

Other Remedles. Trustee or Lender shall have any other right or remody provided in this Dead of Trust or the Hote or by law,

Sale of the Property. To the extent permittad by applicable law, Granior hereby waives any end an rights 1o have the Property marshsiiad. in
exercising its rights and remedies, the Trustee or Lender shatl be free to soll all or any part of the Property tegethor or separataly, in one sale or by
separate salgs. Lender shall be entitled to bid at any public sale on all or any portion of ihe Property,

Attorneys’ Fees; Expenses. !t Lender institutes any sult or ection to enfarce any of the terrns of this Deed of Trust, Lendisr shall be entitted 1o
recover such sum as the court may adjudge reasonabla as attorneys'’ fees at rial and on any appeal. Whaether or nat any court action ks involved,

med by iender which in Lender inior necessary at ma for the protaction of its interext or the
enforcement of its rights shali become a part of the Indebtedness payatia on baar interest et the Note rate from the date of
expenditure until repaid. Expenses covered by this paragraph includs, without limitation, however subject to any limits undor apphicable law,
Lender's attorneys’ fees whesher or not there is & lawsult, including attorneys’ 5 ¥ proceedings (inchiding efforts to modify or
vacate any automatic stay or Injunction), appesls and any anticipated post-judgmsnt colizction services, the cost of searching records, oblaining
titie reports (including foreclosure reports), surveyors’ reports, appraisal fees, tite insurance, and foss for the Trusize, 1o the oxtent permtied by
applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law.

FISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Deed of Trusy:

Applicable Law. This Deed of Tiust has bsen Cellvered to Lender and acceplod by Lender In the Siale of Oregon. This Desd of Trust
shall be governed by and construed In zccordanze with the lawe of the State of O .

Timo Is of the Essence, Time Is of the essence in the performance of this Doed of Trust.

Welvers and Consenta. Lender shall not bo decrmad to have walved any rights under thia Desd of Trust (or under tha Related Documants)
unless such waiver is in witting and signed by Lendar. No delay or ormiasion on tho part of Loncer in exercising any right shat 0P Al 83 & walver
of such right or any other right. A waiver by any party of a provision of this Decd of Trust shaj not constiute a walver of or prejudics the party's
right otherwise to demand strict complianco with thal provision or any other provision. Mo prior waiver by Landor, nor any course of Gosling
botwaen Lender and Grantor, shall constitute a waiver of ahy of Lendar's rights or any o Grantor's obligations 83 to any future trannactions,
Whensver consant by Lender is required in this Deed of Twst, the granting of such consent by Londsr in any instance shall not constitute
continuing consent to subsequent instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

T A D A bt A 7

Drew A, Honzeal - ) : th A, Bonzse!
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s ~INDVIDUAL ACKNOWLEDGHWENT I
STATEOF __ (225 Fvr) ) ,(\g&g’g un SEFSL SEAL

4 )38 S -
COUNTY OF L /5 wrezrs )

On this day before me, the undersigned Notary Public, pefsonaﬁy appeared Drew A. Honzel and am«m A Hcme! to me %.ncwn m be the
individuals described {7z i
dead, for the uses 8

day of 2%@@1&%

3 Resigingat <42 2. o
Notary Public In and fc:»:étate of &,gzygz/)u My commisslon expires  J~ R T — ’7;/

REQUEST FOR FULL RECONVEYARNCE
(To be used only when obligations have boen paid In fulf)

To: , Trustee

The undersigned is the legal owner and holder of all Indebledness secured by this Dead of Trust. ' All sums secured by this Dead of Trust have boan
fully pald and satisfied. You are hereby directed, upon paymant to you of any sums owing to you under the tenms of this Deed of Trust or pursuent to
any applicabla statuts, to cancel the Note secured by this Dead of Trust (which Is delivered % you togsther with this Deed of Trust), and 10 reconvey,
without warmrenty, to the paries designated by the terms of this Deed of Trust, ths estate now heald by you undar this Deed of Trust. Please mal the
raconveyance and Related Documents to:

Dato:

LASER PRO (tm) Ver. 3.10(c) 1983 CFI Banksrs Service Group, Inc. Al rights reserved.

STATE OF OREGON: COUNTY OF KLAMATH: " ss.

Filed for record at request of Hountain Title co the . 28¢h day

of Sept. AD.,19_93 at__1:35 _  oclock __P__ M., and duly recorded in Vol. _M93 |
of " Mortagamges . _onPege 25065 .

: Evelyn Biehn - County Clerk

FEE $25.00 By LD eatoms FHAsLt ooliic




