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' The attached RIDER is made a part of this instrument.

~ THIS TRUST DEED, made this 2ND . dayof  SEPTEMBER
between ~ DANIEL L. JACKSON AND TAMARA N. JACKSON,
‘ ~HUSBAND AND WIFE

. as Grantor,

T N R G COMPANL DR OREGON=
AN-CREGOH-CORP=— MQUI\FI,&IN TITLE COMPANY OF KLAMATH COUNTY as Trustes, and

DIRECTORS MORTGAGE LOAN CORPORATION ,
A CALIFORNIA CORPORATION -~ - . 25 Beneficiary.

Wlf!NESSE’I;i«I: -Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, i TRUSTEE IN TRUST, WITH POWER
OF SALE, the property in KLAMATH County, Oregon, described as:

LOT 5 AND.THE EASTERLY 20 FEET OF LOT 6 OF WEST

PARK ADDITION T0 THE CITY OF XLAMATH FALLS,
-ACCORDING TQ THE OFFICIAL PLAT THEREOF ON FILE IN
THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY.
"OREGON.

MAILING ADDRESS:
: ) : 36 DELTA SIREET
which has the address of: ' KLAMATH FALLS, OR 97607
535 DELTA STREET . :
KLAMATH FALLS, OREGON - . 97601 -
. : : © {Property Address)

which said described real property is not currently being used for agricultural, timber or grazing purposes, together with &11 and singular the
tenements, - hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining. and the rents,
issues and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given 1o and conferred upen Beneficiary ©
collect and spply such rents, issues, and profits; and all fixturces now or hereafter attached to or used in connection with said real cstate, snd I
addition thereto the following described houschold sppliances, which sre, and shall be desined to be, fixtures and a part of the realty, and arc 2
portion of the security for the indebtedness hercin mentioned:

NGNE

FOR THE PURPOSE  OF SECURING PERFOMANCE of sach agrecment of Granior hersin contained md payment of the sum of
SEVENTY-FIVE THOUSAND EIGHT HUNDRED THIRTY-SIX AND NG/100 HESHER S
( $75,836.00 ), with interest thereon according 1o the terms -of 2 promissory note of even dase hercwith, payadie to Beneliciary or order
uongv}notz%% l}g Grantor, the gu]ml psymzugt of principal and interest thereof, if not sooncr paid, 1o be due and paysble on the fimt doy of
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1. Privilege is reserved to prepay at any time, without premium of fee, the entive indebtedness ‘ot &ty pat thereof not less than the smount
" 'of one “instaliment, ‘or one hundred dollars ($100), whichever is lass. - Prepayment in full shall Be crodited on the date ressived. Parual
prepayment, other than on‘an installment due dais, need riot be credited unti!“the next following installment due date or thinty days alim such
‘prepayment, whichever is earlier. ' -

2. Grantor agrees 1o pay to Beneficiary_ as trustee (under the terms of ihis trust as hercinafier stated) in addition to the monthly paymenis of
principal and interest payable under the terms of said note, on the first day of cach month untl said newe is fully paid, the following sums:

(a) An installment of the ground rents, if any, and of the taxes and special assessments levied or 1o be levied sgainst the premisss covered
by this Trust Deed; and an instailment of the premijum or premiums that will become due and payable to renew the insurance on the
premises covered hereby against loss by fire or such other hazard as may be required by Beneficiary in amounts and in a compasy oF
companies satisfactory to Beneficiary; Grantor agresing to deliver promptly to Beneficiary all bills and notices therefor. Such
installments shall be equal respectively to one-twelfth (1/12) of the armual ground rent, if zny, plus the estimaisd premium er
premiums for such insurance, and taxes and assessments next due (as cstimated by Beneficiary, and of which Grantor is notified) less
all installments already paid therefor, divided by the number of months that are to clapse before onemonth prior to the dawe when
such premium or premiums and taxes and assessments will .become delinquent. Beneficiary shall hold such monthly paymenis in
trust to pay such ground rents, premium or premiums, and taxes and special assessments before the same become delinguent.

The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured hereby, shall be pad ma
single payment each month, to be applied to the following items in the order stated:

[¢3) ground rents, taxes, special assessments, fire and other hazard insurance preminzms;

(I) - interest on tho note secured hereby; "

(IIT)  amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless paid prior to the due daie of the next such payment,
constitute an event of default under this Trust Deed.

3. Tf the total of the payments made under (aj of paragraph 2 preceding shall exceed the amount of payments actuslly made by B
as trustee for ground remts, taxes or assessments, or insurance premiums, as the case may be, such excess may be released,
on any indebtedness secured hereby, or be credited by Beneficiary as trustee on subsequent payments to be made by Grantor for such
jtems. If however, such monthly payments shall not he sufficientto pay such items when the same shall become due and paysble, then
Grantor shall pay to Beneficiary as trustee any amount necessary o make up the deficiency within thirty (30) days =ftr wniten notice
from the Beneficiary stating the amount of the deficiency, which notice may be given by mail. If at any time Granior shall tender to
Beneficiary, in accordance with the provisions hereof, full payment of the entire indebtedness secured hereby, Beneficiary as wustes shail.
in computing the amount of the indebtedness, credit. w the account of Grantor any credit balance remaining under the provisions of (aj of
paragraph 2 hereof. If there shall be a default under any of the provisions of this Trust Deed and thereafter a sale of the premises in accardance
with the provisions hereof, or if the Beneficiary acquires the property otherwise after default, Beneficiary as trustee shall apply, at the time of the
commencement of such proceedings, or at the time the property is ctherwise acquired, the amount then remaining 1o credit of Grantor under {aj
of paragraph 2 preceding, as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid on said note.

4, At Beneficiary’s option, Grantor will pay a "late charge” not exceeding four per cenmm (4%) of any installment when paid more than
fifteen (15) days after the due date thereof to cover the extra expense involved in handling delinquent payments, but such “late charge” shall nat
be payable out of the proceeds of any sale made to satisfy the indebtodness secured hereby, unjess such proceeds are sufficient o discharge the
entire indebtedness and all proper costs and expenses secured hereby. e
To Protect the Security of This Trust Deed, Grantor Agrees: :

5. To protect, preserve and maintain said property in good condition and repair; not to removeor demolish eny building or improvement
thereon; not to commit or permit any waste of said property.

6. To complete or restore promptly and in good and workmanlike manner any building or improvement which may be conszuciad, damaged,
or destroyed thereon, and pay when due all costs incurred therefor, snd, if the loan secured hereby or any part thereof is being abtained for the
purpose of financing construction of improvements on said property, Grantor further agrees:

{a) to comumence construction prompily and to pursuc same with reasonable diligence to completion in 2ccordance with plans and
satisfactory to Beneficiary, and

(b) to allow Beneficiary to inspect said property at all times during, construction. The Trustee, upon presentation to itof an affidavit signesd by
Beneficiary, setting forth facts showing a default by Grantor under this numbered paragraph, is authorized to accept a8 ue and conclusive all facy
and statements therein, and to act thereon hereunder.

7. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting said property.

8. To provide and maintain hazard insurance, of such type or types and amounts as Beneficiary may from time to time
improvements now ot hereafter on said premises, and except when payment for all such premiums has heretofore been mule
paragraph 2 hereof, to pay promptly when duc any premiums therefor; and to deliver sli premiums therefer: and to deliver
loss payable to Beneficiary, which delivery shall constitute an assignment to Beneficiary of all retum premiums. The amount sollected ung
any fire or other insurance policy may be applied by Beneficiary upon any indebiledness secured hereby and in such order as Bemefi
determine, or at option of Beneficiary, the entire amount so collected, or any part thereof, may be released to Grantor. Such applicatic
shall niot cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

9. To keep said premises free from mechanics’ liens and to pay all taxes, assessments and other charges that may be levied or assessed upon of
against said property before any part of such taxes, assessments and other charges become past due or delinquent and prompily deliver teoct
therefor to Beneficiary; should the Grantor fail to make payment of any taxes, assessments, insurance premiums, liens or other charges payable by
Grantor, either by direct payment or by providing Beneficiary with funds with which to make such payment, Beneficiary may, at its option, make
payment thereof, and the amount so paid, with interest at the rate set forth in the note secured hereby, together with the obligations doscribed in
paragraphs 10 and 11 of this Trust Deed, shall be added 1o and become a part of the debt secured by this Trust Deed, without waiver of any rights
arising from breach of any of the covenants hereof and for such payments, with interest as aforesaid, the propesty hereinbefore described, as well
as the Grantor, shall be bound to the same extent that they are bound for the payment of the obligation herein described, and all such payments
shall be immediately due and payable without notice, and the nonpayment thereof shall, at the option of the Beneficiary, render all sums secured
by this Trust Deed immediately due and payable and constitute a breach of this Trust Deed.

10. To pay all costs, fees and expenses of this trust, including the cost of title search as well as the other costs and expenses of the Trustce
incurred in connection with or in enforcing this obligation, and trustees and attorney’s fees actually incurred.

11. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of Bencliciary, ot Trustee;
and to pay all costs and expenses, including cost of evidence of title and attorney’s fees in a reasonable sum 1o be fined by the Ceurt, in @y such
action or proceeding in which Beneficiary or Trustec may appear, and in any suit brought by Beneficiary to foreclose this Trust Deed.

12. To pay at least (10) days before delinquency all assessments vpon water company stock, and all rents, assessments and charges for water,
appurtenant to or used in connection with said property; 1o pay, when due, all encumbrances, charges and liens with interest, on said propesty
or any part thereof, which at any time appear to be prior or supericr hereto; 1o pay all reasonable costs, fees, and expenses of this Trust.

13. Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trusies, but without obligation 5o to do
and without notice to or demand upen Grantor and without releasing, Grantor from any obligation hereof, may: Make or do the same in such
manner and to such extent as cither may deem necessary to protect the security hercof Beneficiary or Trustee being authoiized o erder upon the
property for such purposes; commence, appear in and defend any action or procending purporting o affect the sevurity hereoll or the nights or
powers of Beneficiary or Trustee:  pay, purchase, contest, or compromise any encumbrance, charge or Hon which reasonably appears w b poierr
or superior hereto;  and in exercising any such powers, incur any lebility, expend whatever amounts are reasonably nocessary therefor, inchading
cost of evidence of title, nnd reasonable counsel fees.

14, To pay within (30) days after demand all sums properly expended hereunder by Hepeficiary o Trusiee, with inwwest from dae of
expenditure at the rate provided for in the principal indebtadness, and the repayment therenf shall be securesd hereby.

15. Grantor agrees to do all acts and make all payments required of Grantor atd of the owner of the propenty 1o make said nute and this Trust
Deed eligible for guaranty or insurance under the provisions of Chapter 37, Title 38, United States Code, and agrees not to do, of ¢ause of suffer
to be done, [any act which will void such guraranty or insurance during the existence of this Trust Deed.
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ITI8 MUTUALLY.AGREED THA ’

16. “Should the property or zny part thiereof be takeni or damaged by reason of any public improvement or condemmation procesding. or
damaged by fire, or earthquake, or in any.other manner, Beneficiary shall be eniitled 1o 2l compensation, awards, and other payments or ol
- therefor, - and shall be entitled at its option to commence, appear in and prosecuts in its ownname, any aclion or proceedings, or o make any
compromise or settlement, in connection with such taking or damage.  All such compensation, swards, damages, rights of sction and Facueds,
including the proceeds of any policies of fire and other insurance aifecting said property, are hereby assigned o Beneliciary, who mayv
deducting therefrom all its cxpenses, including reasonable atiorney’s fees, apply any moneys so teceived by it ar its option. either o
restoration’ of the damaged premises or to the reduction of the indebtedness. Grantor agrees to execute such further sssignments of
compensation, award, damage, and right of action and proceeds as Beneficiary or Trustee may require.

17. That upon the request of the Beneficiary the Grentor shall execute and deliver a supplemental note or notes for the sum or sums advanced
by the Beneficiary for the alteration, modemnization, improvement, maintenance, of repar of said premises, for laxes or assessments against the
same and for any other purpose authorized hereunder, Said note or notes shall be secured hereby on a parity with end as fully asif the advance
evidenced thereby were included in the note first described above, Said supplemental note or notes shall bear interest at the raie provided for
in the principal indebtedness and shall be payable in approximately equal menthly payments for such period as may be agreed upon by the
Beneficiary and Grantor. Failing to agree on the maturity, the whole of the sum or sums 5o advanced shall be dus and payahle (30) days aficr
demand by the Beneficiary. In no cvent shall the maturity extend beyond the ukiimate maturity of the note first described above.

18. By accepting payment of any sum secured hereby afterits duc date, Beneficiary docs not waive it o ght cither to require prompr
payment when due of all other sums so secured or to declare default for failure 5o to pay.

19. That the lien of this instrumenc shall remain in full force and effect during any postponement or cxiension of the time of pavment
of the indebtedness or any part thereof secured heseby.

20. Should proceedings be instituted to register titlc of said property under any Land Title Law, Granter will pay upon demand a1l sums
expended by Trustee or Beneficiary, including reasonsble attorney’s fecs, and forthwith deliver to Beneficiary all evidence of title.

21. Atany time and from time to time upon written request of Beneficiary, paymentof its fees and presentation of this Trust Deed and the
note for endorsement (in case of ful] reconveyance, for cancellation and retention), withont affecting the liability of any person for the payment
of the indebtedness, Trustce may (a) consent to the making of any map or plat of said property; (&) jein in gramting any easoment or creating
any restriction thereon; (e) join in any subordination or other agreement affecting this Trust Deed o7 the lien or chargs thereof: (d) reconvey,
without warranty, all or any part of the property. The Grantec in any rcconveyance may be described as the "person o7 persans legally entitied
thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the wuthfulness thereof. Trusice’s. fres for any of the
services mentioned in this paragraph shall be $5.

22. As additional security, Grantor hercby assigns to Bereficiary during the continuance of these wusts, all rents, issuss, vovalties, and
profits of the property affected by this Deed and of any personal property located thereon., Until Grentor shall defacit in the payment of any
indebtedness secured hereby or ir the performance of eny agreement hereunder, Grantor shall have the right o eollect all such rents, issues.
royalties, and profits eamed prior to default as they become due and payable, save and exeepling rents, issucs, royalities, and profits arising
or accruing by reason of any oil, gas, or mineral lease of said property. If Grantor shail default as aforesaid, Granior's right to coliect my of
such moneys shall cease and Beneficiary shall have the right, with or without taking possession of the property affected herchy, to collect alt rents,
royalities, issues, and profits. Failure or discontinuance of Beneficiary at any time, or from time to time to collect 1y such moneys shall notin
any manner affect the subsequent enforcement by Beneficiary of the right, power, and authority to collect the same. Nothing herein contained
shall be, or be construed to be, an affirmation by Beneficiary of any tenancy, lease or option, nor an assumption of liability under, nor a
subordination of the lien or charge of this Trust Deed to any such tenancy, lease or option,

23. Upon any default by Grantor hereunder, Beneficiary may at any time without notice, either in person, by agent, or by a receiver o be
appointed by a Court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take possession of
said property or any part thereof, in its own name, sue for or otherwise collect said rents, issues, and profits, including those past due and unpaid,
and apply the same, less costs and expenses of operation and collection, including reasonable attomney's fecs, upon any indebiedness secured
hereby, and in such order as Beneficiary may determine,

24. The entering upon and taking possession of said property, the collection of such reats, issues, and profits or the proceeds of firs and
other insurance policies, or compensation or awards for any taking or damage of the property, and the application or release thereof as aforeswmid,
shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant 1o such notice.

25. Upon default by Grantor in payment of any indebtedness secured hereby or in performance of any agreement hereunder, Beneficiary may
declare all sums secured hereby immediately due and payable by delivery to Trustee of written notice of defauki and clection to sell the trust
property, which notice Trustee shall cause to be duly filed for record. If Beneficiary desires said property to be sold, it shall depesit with Trustee
this Deed and all promissory notes and documents evidencing expenditures secured hereby, whereupon the Trustee shall fix the time and place
of sale and give notice thereof as then required by law.

26. If after default and prior to the time and date set by the Trustee for the Trustee’s sale, the Grantor or other persnn 5o prvileged
by ORS 86.760 pays the entire amount then due under the terms of this Trust Deed and the obligation secured thereby, other than such portion of
the principal as would not then be due had no default oceurred, the Grantor or other person making such payment shall also pay io the Beneficiary
all of Beneficiary's costs and expenses incurred upto said timein enforcing the terms of the obligation, includin g Trustee’s and attorney's
fees not exceeding $50 if aciually incurred.

27. After the lapse of such time as may then be required by law following the recordation of said notice of default and the giving of said
notice of sale, Trustee shall sell said property at the time and place fixed by itin said notice of sale, either as a whele or in scparate pareels,
and in such order as it may determine, at public auction to the highest bidder for cash in lawful money of the United States, payable at the time
of sale. Trustee shall deliver to the purchaser its deed in form as required by law conveying the property so sold, but without any covenant or
warranty, express or implied. The recitals in this Trust Deed of any matters or facts shall be conclusive proof of the truthfulness thereof, Any
person excluding the Trustee, but including the Grantor and Beneficiary, may purshase at the sale.

28. When Trustee sells pursuant to the powers provided herein, Trustee shall apply the proceeds of sale 1o payment of (1) the expenses of
sale, including a reasonable charge by the Trustec; (2) 10 the obligation secured by this Trust Deed; (3) to 2ll persons having recorded liens
subsequent 1o the “interest of the Trustee in this Trust Deed as their interest may appear in omder of their priority; and (4) the surplus, if any,
to the Grantor or to histher successor in interest entitled to zuch surplus.

29. For any reason permitted by law Beneficiary may from time to time appoint a successor or successors 1o any Trusice named herein or to any
successor Trustee appointed hereunder. Upon such appointment, and without conveyance to the successor Trustee, the latter shall be vesied with
all title, powers and duties conferred upon any Trustee herein named or appointed hercunder. Each such appointment and substitution shali be
made by written instrument executed by Beneficiary, containing reference to this Trust Desd snd its place of record, which, when recorded in the
office of the County Clerk or Recorder of the county or counties in which the property is situated, shall be conculsive proof of proper appointment
of the Successor Trustee. Co

30. (a) The waiver by Trustee or Beneficiary of any default of Grantor under this Trust Deed shall not be or be decmed o be 2 waiver of amy
other or similar defaults subsequently accuming,.

(b) The pleading of any statute of limitations as a defense to any or all obligations secured by this Trust Deed is hereby waived, to the full
extent permissible by law.

31, (a) In addition to any of the powers or remedics conferred upon the Trustee and the Beneficiary or cithes of thern under this msirament,
the Trusice and Beneficiary jointly, or either, may bring an action in the proper count for the foreclosare of this TEHAINNT A & migage.
;x)pon default, and upon proper proof=obtain all the remedies in such action thar me given by any statute or other law of (he Stare of

regon.

(5) No power or remedy hercin conferred is exclusive of, or shall prejudice any power er fremedy of Trustee oy Bencliciary.

(c) The exercise of any power or remedy on one or more occasions shall not exclude the future exercise thereof from time w time upon the
conditions prescribed herein or by operation of law.

32. If a final decrée in favor of plaintiff is enterad in a suit brought to foreclose this Trust Deod, itmay inelude a reasonable atiomey {ee as

provided in the note secured herehy, but not in excess of the amount actually paid or unconditionally incurred by the proper plaistfs.
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'33. This Trust Deed shall imure to and bind the heirs, legatees, devisess, adminisuazors, EXLCUIOTS, successors, and gz
'+ ‘All obligations of the Grantor hereunder are Jjoint and several, The torm “Beneficiary” shall e the owner and hoider, moluding
v~ the indebtedness secured hereby, ‘whether or 1ol named as Beneficiary hewein, and whether by operation of Jaw or otherwise, Whenes
- singular number shafl include the plural, the plural the singular, and the use of any gender shall mclude all gerders.

ecuted and seknow 2 a public recond g rovidesd
is not obligated 10 notj i any cther Truet T o7 proceading in which Gran
or Trustee shall be 4 party, unl
35. Ifthe indebtedness dles Cade, such Titde and Regulationy
thercunder op 2 rights, iabiliti h 2nd any provisions of
i i i and Regulations

36. This Trust Deed shall be constryeqd according to the faws of the State of Oregon,

IN WITNESS WHEREGF, said Grantor has horeunto set his/her hand and'seal the day and Year first above written,

ANIELL. JACKS, ON

QM/~£5 ENET \i \
TAMARA N, JACKSON

STATE OF OREGON, 3
COUNTY OF 4 185:
On this R day of S@I@{W?/P’ , 19 ?3 + before me, a Notary Pubtic, personally appeared

DANIEL 1, 4 CKSON
TAMARA N, JACKSON

1 o~

i,
@% riors RISTI L REDD
EETS N UBLIC. Orsg i
NG Memamyp MO, 010491 Fotry i
MY COMMISSION BExmEs e 16,1955

My Commission Expires: ___f

REQUEST FoR FULL RECONVEYANCE

To be used O6ly when ebligations have been paid,

TO: » Trustee.
The undersigned is the legal owner ang holder of ajj Indebtedness secured by the foregoing Trust Doed. A sums secured by said Trust
Deed have been fully paid ang satisfied. You are hereby directed, on Pyment o you of 2y Sums owing o you under the terms of said Trust
OF pUrsuznit 1o statute, to cancej all evidences of indebtedness secured by said Trust Deed (which are delivered 1 you herewith together wity
said Trust Decd) and to reconvey, without warranty, to the parties designated by the terms of said Trust Deed the #staie now held by you under
e same,

: Mail reconveyance ang documents to
“Bated . 19

—

Beneficiary.

;;Dono: lose or destroy this Trist Déed,GR THE NOTE which it secues. Both mustbe delivered 1o the Trustes for cancellation before
resonveyance will be made, : s
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- V.A. ASSUMPTION POLICY RIDER

25445

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 22ND  day of SEPTEMBER L1993
and is incorporated into and shall be deemed to amend and supplement the Morigage or Dead of Trust ("Security Instrumeni™)
of the same dae herewith, given by the undersigned ("Borrower™) to secure Borrower’s Note ("Note™) of the same date to
' DIRECTORS MORTGAGE LOAN CORPORATION
A CALIFORNIA CORPORATION
its successors and assigns ("Lender”) and covering the property described in the Deed and located at

536 DELTA STREET,
KLAMATH FALLS, OR 97601

{Property Address)

' Norwithstanding anything to the contrary set forth in the Sccurity Instrument, Lender and Borrower hereby acknowledge and
- agres o the following:

TRANSFER OF THE PROPERTY: Ifall oany part of the Property or any, interest in it is s0ld or transforred,  this loan may
be deciared immediately due and payable upon transfer ("assumption™) of the property securing such loan to any transferec
("sssumer”), unless the accepability of the assuraption and transfer of this loan is establishad by the Department of Veierans
Affairs or its authorized agent pursuant to section 3714 of Chapter 37, Title 38, United States Code,

An authorized transfer ("assumption") of the property shall also be subject to"addiu'onai covenants and agreements as set forth
below: .

(a) ASSUMPTION FUNDING FEE: A fee equal to one-haif of one percent (.50%) of the unpaid principal balance of
this loan as of the date of wransfer of the property shall be payable at the time Of transfer to the Lender or its authorized agent,
as trustee for the Department of Veierans Affairs. If the assumer fails o pay this fee atthe time of transfer, the fee shall
constitute an additional debt to that already due under the Note and secured by the Security Instrument, shall bear interest at
ihe rate herein provided, and, at the option of the Lender of the indebtedness due under the Note and secured by the Security
Insirument or any transferee thereof, shall be immediately due and payable. This fee is automatically waived if the assumer
is exemptunder the provisions of 38 U.S.C. 1829 ).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for ¢ proval to allow assumption and transfer of
this ioan, a processing fee may be charged by the Lender or its authorized agent for determining the creditworthiness of the
assumer and subsequently revising the holder’s ownership records when an approved transfer is completed.  The amount of
this charge shall not exceed the maximum established by the Department of Veterans Affairs for a foan o which scction 3714
of Chapter 37, Title 38, United States Code applics or any maximum prescribed by applicable state law.

() ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrecs 1o assume
ali of the obligations of the veteran under the terms of the instruments creating and securing the loan, including the obligation
of the veicran to indemnify the Department of Veterans Affairs o the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

) !N WITNESS WHERECF, "Borrower(s) has executed this Assumption Policy Rider.

£+ {(Seal) Doy (Seal)

Borrower E ' Bomower

(Seal) {Secal)
Borrower Borrower

‘Loan No.: " 06370126 MED
LHG-No.:. LHG 244140

STATE OF OREGGN: COUNTY OF KLAMATH: s

- Filed for record at request of . Mountain Title co the 29th
of Sept AD,19.93 at _9:17 oclock ___A_M., and duly recorded in Vol. __NM93
g of . Mortgagen on Page 25111 .
: Evelyn Bishn - County Clerk
$30.00 ' ; By Sedemcentene Sy Viasd o ta,




