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" 7RIS AGREEMENT, Made and entered info this...23rd. ... .day of SEPIRMESER =7 777770 3

by and between . SOUTH ZVALLEY . STATE..BANK :

hereinafior called. the first perty, and_ COM _UNRITY _LENDIKG,..INC

hercinafter called the second party; WITNESSETH :

" On eor sbout. February  27th 1923 , KEBNETH A. AMDERSCH AND JUDY A. ANDERSCH®

., being the owner of the following described property in ELAMATH........ .County, Orefon, fo-wit:

Lot 17 in block 8 of Tract No. 1064 FIRST ADDITICN TO GATEWOOD, according
to tha official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

Commonly known a>s’54237 Eastwood. Drive Klamath Falls, Oregon

executed and delivered to the first party his certain

{State whether mortgage, trust deed, contract, sequtily ag’ee;ém ar cehem—.;;—:““mm‘
(herein called the first perty’s lien) on said described property to secure the sum of $ 4. 0000, which lien was

—Recorded on Mazeh . Z.es , I8B9.._, in the. .MicrofilmRecords of County,
Oregon, in book/reel/volume No...M8I..... at page...3895.....thereof or as document/fee/file/instrument/
microfilm No (indicate which);
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Reference to the document so recorded or filed hereby is made. The first party has rever sold or assigned his said lien

and at all times since the date thereof has bzen and now i3 the cwner and holder thereof and the debi thereby secured.
The second party is about to loan the sum of § to the present owner of the property above

described, with- interest thereon at a rate not exceeding.10.50....% per annum, said loan o be secured by the said

present owner’s TRUST DEED (hereinalter called the

(State nature of lien to be given, whether morigage, trust deed, contracth, securily agrenment or otherwise)

{Crazs  out

S N . bt
second party’s lien) upon said property and to be repaid within not more than. .30 ,,:‘:Z’f:fmm its date.

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented fo subordinate first party's said lien to the lien about to be taken by the second party as above set forth.

. - INOW, THEREFORE, for valus received and for the purpose of inducing the second party to make the loan
aforesaid, the lrst party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered:to the-second partyia ?égata;‘:‘and that second party's said lien in all respects shall be first, prior
and superiof}to’tﬁ&‘t-.@f the first-partssy provided atways, however, that if second party’s said lien is not duly filed or
recorded or B apdroptiate financing statement thereon duly filed within days after the date hereof, this sub-
ordination agrptmionil shall' be null and v0id and, of no force or effect. .

“UUUIE s expressts, understood and-agrved that'nothing herein contained shall be construcd to change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural;
¢the. masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals.

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it has caused its corporate nams {o be signed and ifs corporate seal to be atfixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this, the day and year {irst above written.
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: Tilgs in frumenf Was acknowledged bnfore me on Qg-

e Notary Pubhc for Oregon
REE%OQA K. CUNTON M Iy commi: tszon expires.
NSTA?V PUBLICOREGON
COMp A!SS!QFJ m 084@7 #

NAME oF CORPQRATE OFFICE OR AGENT, PARTNER, TRUSTEE. £7C,

NAME OF CORP‘OR‘A‘NQN. PARTNERSHIP, TRUST, ETG.,

Notary Rdblk: for Oregon .
My commission expires ... e

,:,UBOR}}}NAT}GN : STATE OF OREGON,
AGREEMENT County of .....Klamath .
I certify that the within instru-
SOUTH VALLEY STATE BANK ment was received for record on the
29th  dayof.._ Sept.. L1983,

(BON'T USE THIS at. . 8:18 o'clock AM., and recorded in

BPACE: RESERVED book/reel/voluime No.. M . o
:::n",;@:::‘?,: . page...25124.... or as fee/tiie/instru-
TIES® wiEng ‘ . mem‘/mrcwﬁim/tempt:on Ne£8837...
vaza. ; Recozdo.‘.,......Harzgages. O
) of said County.
Witness my hand and seal of

County affixed,

E\eelyn Biehn, WLounty. Clerk
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