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- DIRECTORS MORTGAGE LOAN
CORPORATION
P.O.BOX 12012
RIVERSIDE, CA 92502-2212

mTC, 3/04|-H-

[Space Above This Line For Recording Data)

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™) is made on SEPTEMBER 22, 1993
FRANK E. HOBLIT, AN UNMARRIED HAN

LOAN NO.: 06020911 MED

{("Borrower™,

The trustee is A e ¥ ST G G LR 1 e DY e 1oy e s £ "
ANDRBOERAFENE. MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY (" Trusiee™,

The beneficiary is - DIRECTORS MORTGAGE LOAN CORPORATION

. A CALIFORNIA CORPORATION

which is organized and existing under the laws of CALIFORNIA and whose address is
1595 SPRUCE STREET g
RIVERSIDE, CA 92507 {"Lender").

Borrower owes Lender the principal sum of

FIFTY-NINE THOUSAIme}EI HT HUNDRED FIFTY AND NO/100
Dollars (U.S. - $59.850.00 . ). This debt is evidenced by Bommower’s note datad the same date as this Security
Instrument ("Note™), which provides for monthly paymenis, with the full debt, if not paid eariier, due and payable on
OCTOBER 01, 2023 . ‘This Security Instrument sceures o Lender: (a) the repayment of the debt ev "znced by
the Note, with interesi, and all renewals, extensions and modifications of the Neate; go} the payment of all other sums, with inserest,
advanced under paragrasph 7 to protect the security of this Security Instrument; and (c) the performance of Borrowier's covenants and
agreements under this Security Instrument and the Not>, For this purpose, Borrower irrevocably grants and conveys w Trustee, in
trust, with power of sale, the following described proposty located in HKLAMATH County, Orogoa:

THE NORTHWESTERLY 90 FEET OF LOT 40, FIRST )
ADDITION TO SUMMERS LANE HOMES, ACCORDING TOTHE
OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE

- COUNTY CLERK OF KLAMATH COUNTY, OREGON.

MAILING ADDRESS:-

3325 HOPE STREET

KLAMATH FALLS, OR 97603
which has the address of

3325 HOPE STREET
KLAMATH FALLS, OREGON 97603 -
("Property Address™);

TOGETHER WITH all the improvements now or hercafter erected on the pro crty, and ail gasements, appuricnances, and
fixtures now or hereafter a part of the propcnf'. All replacements and additions shall also be covered by this Security Insttument. Al
of the foregoing is referred 10 in this Security Instrumerit as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the rightto grant snd
convey the Property and that the Property is- uncncumbered, except for eacurmbrances of record. ” Borrowoer wartants and will defend
gererally the title to the Property against all claims and demands, subject to any eacumbrances of recond.

- . THIS SECURITY INSTRUMENT combines Juniform covenants for national use and mon-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

- OREGON- Single Family - Fannle Mac/Freddie Mac UNIFORM INSTRUMENT
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© UNIFORM COVENANTS. ‘Borower and Lender covenaat and agrée as follows: Py Ikt
1. Paymei:t of Principal and Interest; Prepayment and Late Charges, Bomower shall promptly pay when due the principal
of and interest on the debt evidericed by the Notz and any prepayment and late charges dus under the Notz,

2. Funds for Taxes and Insurance.  Subjectio applicable law or to a writen watver by Lender, Bomowor shall pay © Lender
on the day monthly payments are due under the Note, until tie Note is paid in_full, asum ("Funds™) for: (8) yearly laxes and
assessments which may attain pricrity over this Security Instrument as a Tien on the Propenty; (b) yearly leasshold payments of ground
renis on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly insurance premiums, if any; {©)
yearly mortgage insurance premiums, ifany; and_ (Sm any sums payable by Borrower 10 Lender, in accordance with the provisions of
paragraph 8, in licu of the payment of mortgage insurance premiums. These items are calied "Escrow liems.” Lender may, alany
time. collect and held Funds in an amount not to exceed the maximum amount a lender for a federaliy related mortgege losn may
require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Actof 1974 as amended from time to timg,
12US.C. § 2601 ef seq. ("RESPA"), unless another law that applies to the Funds seis a lesser zmount. Ifso, Lender may, stany
time, collect and hold Funds in an amount not o exceed the lesser amount.  Lender may estimate the amcunt of Funds duc on the
basis of current data and reasonable estimates of cxpenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal aﬁcy, instrumentality, or cputy (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds 10 pay the Escrow Ttems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account of verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender o mazke such a charge. However, Leonder
may require Borrower to gay a one-time charge for an independent real estate tax rc rting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreementis made of applicable law requires intorost o be aid,
Lender shall not be retiluired to pay Borrower any interest or earnings on the Funds. Borrowcer and Lender may agree in wnting,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds,
showing credits and debits 10 the Funds and the purpose for which each debit to the Funds was made. The Funds are pladged as
additional sccurity for all sums secured b this Sccurity Instrument.

If the Funds held by Lender ex the amounts permitted to be held by applicable law, Lender shiall account 1@ Borrower for ihe
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at_any time is not
sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, insuchcase Borowsr shall pay 0
Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than tweive monthly
payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund 1o Borrower any Funds held
by Lender. If, under paragraph 21, Lender shalf acquire or scll the Property, Lender, priorto the aoquisition or sale of the Propetty,
shall apply any Funds held by Lender at the time of acquisition or sale asa credit against the sums securcd by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis reesived by Lender under paragraphs |
and 2 shall be applied: first, to any prepaymcent charges due under the Notg; second, 10 amounts payebic under paragraph 2; third,
10 interest due; fourth, to principal due; and last, to any lale charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssmients, charges, fincsand impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and Icasehold payments oF ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragrﬂ)h 2, crifnot paidin that manner, Bomowes shall pay them on time dircctly to the
person owed payment. Borrower shall promptly furnish o Leader all notices of amounis to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Insrument unicss Borrower (a) agreesin
writing to the payment of the obligation secured by the licn ina manner acceptable to Lender; (b) comicsts in good faith the fien by,
or defends against enforccment- of the lienin, legal proceedings which in the Lender’s opinion gperate to preveat e enforcoment of
the lien; or (c) secures from the holder of the lien an agrecment satisfactory io iender subordinating the lica to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Insgument, Lender may give Borrower a notice identifying the licn. Borrower shali satisfy the licn or take one or more of the actons
set forth above within 10 days of the giving of notice.

5, Hazard or Profgerty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by firc, hazards included within the i=m wextonded coverage” and eny other hazards, including flondsor
flooding, for which Lender requires insurance. Lhis insurance shall be maintgined in the amounts and for the neriods that Lender
requires. The insirance carrier providing tie insurance shall be chosen by Borrower subject o Lender’s appmvaf which shall notbe
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, ubiain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

‘All insurance policies and_renewals shall be acceptable to Lender and shall include 2 standard morgege clause. Lender shall
have the right to hold the policies and renewals. If Lender requircs, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices.  In the event of Joss, Borfoyver shall give prompt notice 10 the insuranice carrier and Lender.  Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance shall be applicd o restoraiion of repair of the
Property damaged, if the restoration Of repair is economically feasible and Lender’s security i3 not lessencd. If the restoration o7
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secuted
by this Security Instrument, whether or not then due, with any excess paid 0 Borrower.  1f Borrower abandons the Propenty, of docs
ot answer within 30 days a notice from Lender that the insurance carrier hias offered to scttle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay the sums secured by this Sccurnily
Instrument, whether or not then due. The 0-day period will begin when the notica is given. .

Unless Lender and Borrower otherwise agree in writing, any ?plication of &moccds 0 cipal shall not extend or postpone
the due date of the monthly ;[)‘ac%mems referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by der, Borrower's right o ane' insurance policies and ‘Emczeds resulting from damage 10 the Property
prior 1o the acquisition shall pass to Lender to the extent of the sums secured by is Sccurity Instrument immcdiatcly priorto the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Pngwerty; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of this
Security Instrument and shall continie 1o occupy the Property as Borrower’s principal residence for at least one yead afier the daic of
occupancy, unless Lender otherwise agrees in writing, which consent shall not unrcasonably withheld, or unicss cxicnualng
circumstances exist which are beyond Borrower's contol.  Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfciture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could sesult in forfeiture of the Property or otherwise matenially impaif
the licn created by this Security Instrument or Lender's sccunty interest.  Borrower may cure such a dcfault and reinstate, as proveded
in paragraph 18, " by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith deternunation,

recludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Soounty

nstrament or Lender’s security interest.  Borrower shall also be in default if Borrower, during the loan application process,  £ave
materially falsc or inaccurale information or statcments to lender (er failed to provide Lender with any matorial information} 1
connection with the loan evidenced by the Note, including, butnot limited to, TCPrescations concerning Borrower's eccupancy of
the Property 2s a principal residence. If this Security Instrument is on a leaschold, Bomower shall com?!y with all the provisions of the
leasc. If Borrower acquires fee title to the Property, the leascheld and the foe tide shall not merge unless Lender agrocs the megger

in writing.
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agroements contained I this
Security Instrument, or there is_a legal proceedin; that may significanily affect Lender’s rights in the Proporty (such a3 a proccuding
in ban'quplcy, - probate, for condemnation or foriciture or in enforce Iaws or yegulations), ' then Lender may do and pay for whatover
is necessary. to protest the value of the Property and Lender's rights in the Property,  Lendes’s actions may includs paying any sums
secured by a lien which has priority over this Security Instrument, u:%p:xring in cours, paying rcasonable altorneys’ fees and entering
on the Property to make repairs. Although Lender may take sction under this paragraph 7, Lender docs not have o do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debtof Borower securcd by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dase of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

3. Mortgage Insurance. If Lender required morigage insurance as 2 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases 1o bz in effect, Borrower shail pay the premiums required to obiain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substzntially equivalent to the cost o Bomrower of the
mortgage insurance previously in effect, from an alternate tortgage insures approved by Lender.  If substandally equivalent marigage
insurance coverage is not available, Borrower shall pay to Lender each monih a sumequal © one-twelfth of the yearly mongage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,  at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lendcr_rﬁuims) provided by an insurcr approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required 10 mainiain morigage inzurance i effect,
or to provide a loss rescrve, until the requirement for morigage insurance cnds in accordance with any wrniticn agreoment botween
Borrower and Lender or applicable law,

9, Inspection. Lender orits agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasenable cause for the inspection.

16. Condemnation. The proceeds of ar%raward or claim for damages, dircct o conscquential, in conncction with any
condﬂ;nmlii?x dor other taking of any part of the Property, or for conveyance in ficu of condemnation, arc horchy assigned and shall
be paid to er.

In the event of a total taking of the Property, the proceeds shall be a lied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. Inthe eventof a partial taking of the Property in which the far market
value of the Property immediately before the taking is equal to or greater than the amount of the sums securcd by this Secunity
Instrument immediately before the taking, unless Borrower and Lender otherwise 2 in writing, the sums sccured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, dividedby (0) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. Inthe eventof a gamal taking of the Proj in which the fair .t value of the Propenty
immediately before the taking is less than the amount 0 the sums sccured immediaicly before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied © the sums secured by this
Securilt}/ Instrument whether or not the sums are then due.

the Property is abandoned by Bomower, of if, after notice by Lender to Borrower that the condemnor offers o make an
award or settle a claim for es, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to Testoration or repair of the Property or (o the sums securcd by this
Security Instrument, whether or not then due. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not cxtend or pastpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for paymcat or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borower shall not
operate to reiease the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence

ings against any successor in interest or refuse 10 extend time for payment or otherwise modify amertzation of the sums
secured by this Security Instrument by reason of any demand made by the crigina! Borrower.or Borrower’s sucecssors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jointand Several Liability; Co-signers. The covenants and agreemeits of this Sccurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1 the provisions of parsgraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this' Security Instrument but docs not
execute the Note: (a) is co-signing this Security Instrument only tomerigage, grantand convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated oigﬂpay the sums scourad by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or make any accommodations
with regard to the terms of this Securily Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject o a law which scis maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected ot 1o be collected in connection with the loan exceed
the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitied
limit; and (b) any sums already collected from Bomrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose 10 make this refund by reducing thi:grincipai owed under the Note or by making a dircct payment to Borrower. i arcfund
reduces principal, the reduction will be treated asa pariial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing itby
first class mail unless applicable law requires use of another method.  The notice shail be directod to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided forin this Sccurity Insrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be %ovcmcd by federal law and the law of the jurisdiction

in which the Property is locaied. In the eventthatany provision or clause of this Sccurity Instrument or the Notz conflicts with
le}gplicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given cifect without
¢ conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc declared 1o be severabie,

16. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 21l or any part of the Property or any inietest initis

sold or uansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural porson) without Lender's

rior written consent, Lender may, atits option, requirc immediate payment in full of all sums secured by this Secunty Instrument.

owever, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date of this Sccurity Instrument.

If Lender excrcises this option, Lender shall give Bomower notice of peceloration.  The notice shall provide a paviod of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security

Instrument. 1 Borrower fails to Enag these sums priot 1o the expiration of this period, Lender may invoke any romedios pormitied by
this Security Instrument without furthes notice or demand on Bommower.
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‘18. Borrower’s Right to Reinstate.  If Borrower meets ceriain conditicns, Borrower shall have the right o have erforoomont
of this Secusity Instrument discontinued a1 any time prior to the earlier of: {a) 5 days {or such other poriod &5 applicoble brw may
specify for r@s‘:awmen? before saie of the ;mpcnypursuam o any powos of salc contained in this Scounty Insument, ot (B}
entry of a_judgment enforcing this Security Insirument. These conditions are that Borrower: (3) pays Leader all sums which then
would be due under this Sccurity Instrument and the Nowe as if no acceleration had occurred; (hf;acurcs any default of any other
covenanis or agreemenis; () pays all expenses incurred in enforcing this Sccurity Instrument, inchuding, but not limited o,
reasonable atiomeys’ fees; and {d) takes sach action as Lender may reasonably require to assure that the lien of this Secyrity
Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums sccured by this Sccunity Instrument shall
continge unchanged. Upon reinstatement by Borrower, this Sccunity Instrument and the obligations secured herehy shall remain fully
effactive as if no acceleration had occurred. However, thisright to reinstate shall not apply in the case of acccleration undar

paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noteora Kamal interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. sale may result in a change 1 the eatity (known as the "Laoan
Servicer”) that collects monthly payments due under the Notc and this Security Instrument. There also may be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bomower will be given writicn notice
of the change in accordance with paragraph 14 above and applicable faw. The notice will staic the nane ard zddress of the new Loan
lSea'vicer and the address to which payments should be made. The notice will also contain any other information required by applicsbic
avs.

28. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storags, or reloase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1 do, anything affecting the Property that
isin violation of any Environmental Law. The preceding two scniences shall not apply o the presence, use, of SWOTagc on the
Property of small quantities of Hazardous Substances that are generally recognized t0 be appropriae to normal residential uscs and ©
mzintenance of the Property. .

Bomower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemnmenial or regulatory agency or private party involving the Propenty and any Hazardous Substance or Envivonmental Law of
which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory avthority, thatany
removal or other remediation of any Hazardous Substznce affecting the Property is necessary, Bemower shall promptly take ail
necessary remedial actions in accordance with Environmental Law.

Asused in this parags‘a%h 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammiable or toxic petroleum products, toxic posticides
and herbicides, volatile solvents, malerials containing ashestos or formaldehyde, and radicactive materials. As used in this paragraph
20, "Environwental Law” means federal laws and laws of the jurisdiction wherc the Property is located that relaie to health, safety or
environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {oliows:

21. Acceleration; Remedics. Lender shall give notice (o Borrower prior to acceleration following Barrower’s breach of
apy covenant or agrecment in this Security Instrument  (but not prior fo acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the defanlt; (¢) adate, not
Iess than 30 days from the date the notice is_givea t0 Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may vesultin acceleration of the sums secured by this Security
Instrument 2nd sale of the Property. The notice shall fiirtber inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and
sale. If the default is not cured on or before thedate specified in the notice, Lender atits option may require immediate
payment in full of all suras secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursaing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

1f Lender invokes the power of sale, Lender shall execute or cause Trustee to executea wrillen notice of the occurrence
of an event of default ané of Lender’s election to cause the Property to be sold, and shall cause notice to be recorded in
each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed
by applicable law ¢; Borrower and {0 the other persons prescribed by applicable law. After the time required by applicable law,
Trustee, without demand on Borrowes, shall sell the Property at public auction o the highest bidder at the time and place
and under the teris designated in the notice of saie in one or more parcels and in any order Trustiee determ ines, Trustee may
postpone sale of ail or any parce! of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or iis designee may purchase the Property at any sale.

Trusiee”shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty.
expressed or implied. The recitals in the Trustee’s desdshall be prima facie evidence of the truth of the statements made
therein. Trustes shall apply the proceeds of the sale i the following order: (a) to sl expenses of the sale, including, but not
funited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to it.

22. Reconveyance.. Upen payment of all sums sccured by this Security Instrument, Lender shall request Trustee to reconvey
2 Property and shall surzender this Security Instrument and all nowes evidencing debt secured by this Security Instrument 1o Trustec.

Trusiee shall reconvey the Property without warranty and without charge o the person or persons icgally entitied to it Such person or
persens shall pay any recordation costs.

23. Substitute Trastee. Lender may from time to time remove Trusice and appoint a successor trusiee to any Trustee appointed
hercunder. Without conveyance of the Property, the successor trustee shall su to all the title, power and dutics conferred upon
Trustee herein and by applicable law.

24. Attormeys’ Fees. - Asused in this Security Instroment and in the Note, "attorneys’ fees” shall include any atlorneys” fees
awarded by an appellaie court.

25. Riders tp this Security Instrument.  If one or more riders are executed by Borower and recorded together with this
Security Insirument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and supplement the
covenants and ments of this Security Instrument as if the rider(s) were a purs of this Security Instrument.

{Check applicable bc;{es)} )

] Adjustable Rate Rider 7 (] Condominium Rider 3t - 4 Family Rider

] Graduated Paymem Rider 7] Plenned Unit Deovelopment Rider {71 Biweekly Payment Rider

[ Balloon Rider -~ , {71 Rate Improvement Rider [ Second Home Rider

. [ Othes(s) [specify]
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_ BY SIGNING BELOW, Borrower aceants and
‘rides(s}ivexechﬁ::; by Borower

{Official Seal) TEEzes

CCO1S At égreésmme:enmandcm
;mdmcqmedm'mxt.‘

SFFICIAL SEAL

: HELEN . Fini
KOTARY pupio. OREGON

244
COMaE o F0. 614765
FUSSION ExPRes AFR 20,1508

My Commigsign expires:

o~

£ Trust, which are delivered hereby,
Trust to the person or persons Iegally entii
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