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rﬁQRTGAGE 4lso known as

LORI A. ESHOO
THIS MOBTGAGE IS DATED SEPTEMBER 24, 1983, batwsen LORlI A GALLAGHER,”AN mDMDSUAL, whoss
address is PO BOX 363, BEATTY, OR 87621 (roforred 1o below gz "Gramar”;; &nd Flrst Inforsisie Bank of
Oregon, N.A., whoss address iz 641 MAIN STREET, R.O.BOY 508, KLAMATH FALLS, OR oreot {ralerred to
below as "Lender”).

GRANT OF MORTGAGE. For valushle consideration, Grantor mortgages ang cenveys to Lendar all of Grantor's right, titla, and intarest in and 15
tha following described real property, togsther with all existing or subsaquenty erected or affixed buildings, frerovemants and fixtures; el easements,
fghts of way, and éppurtanancas; aif waler, water rights, watercourses and disch rigita (nciuding stock in uliitles with citch or limgation righta): and ai
other rights, royaities, and profits refating 1o the raaf property, including without fimitation all n¥nerats, oil, gas, gesthermal ang simiiar mattars, located

In KLAMATH Count , State of Oregon (the “Raal Property”):

ALL THAT PORTION OF LoT
CANAL OF FAIR ACRES suB (e RECF ON FiLE
N THE OFFICE OF THE C C EXCEPTING THEREFROM

KANE ST, KLAMATH FALLS 2 Real

ber i R7;

Granior Presently assigns to Lender ail of Grantorg rght, titls, and Interest In and 10 ail leases of the Property and aif Ronts from the Properly. in
addition, Grantor grants 1o Lender a Uniiorm Commercigl Cods security interast In the Fersonal Property and Rents.

DEFIHITIONS. The foflowing words shall have tha foliowing meanings witen usad in this Mortgage. Terms not otherwise defined in this Mortgage shat
have the meanings ettributed 10 such e in the Oregon Uniform Commiercial Coda.

Grantor. The word “Grantor” means LOR] A GALLAGHER. The Granior Is the morigagor under this Morigage.

Quarantor, The word "Guarantor* means and includss without limitation each and an of the guarantors, sureties, and accommadation partes in
connection with the indabledness.
Indebtadness, The word "indebtadnass” means all principal and interest Payabla under the Note andt any amoumts expanded or advanced by
Lender 1o discharge obligations of CGrantor or expenses incured by Lender to enforce obligations of Grantor under this Mortgage, togather wi
interest on such amounis a3 provided in this Moriaage.
Note. The word "Noter means the promissory note or crads agresment dated Scptember 24, 1693, Ini tha original principal emount ot
$39,600.00 from Grantor to Lender, togather with 2l renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the promigsory nots or agreement. Tha matusly dats of this Mortgage Is October 15, 2008. The rate of intarest on the Nota ia
sublect to indexing, adjustmsnt, renawal, or renegotiation,
nt, fixtures, and other articles of personat Property 80w or heroafter owned
al Property; togather ssiong, pars, and |dditions 1o, afl replacemants o,
bstitutions for, 7Y, and togsther wi i hout imitation 2 insurancs PlOceeds and refunds of
premiums) from any sels of tha Proparty, )
1y means coliactivaly the Res) Property and tho Fersonat Property.
Real Preparty. The words "Real Property® maan the Propesty, Interasts and rights daseribad above in the “Grant of Hantgnga™ sachon,

Ranta. The worg "Rents” means all presaent and futurs fenia, revenues, incorme, issies, royaities, profits, and other benefits derived from the
Property.

SONAL PROPERTY, 15
GRANTOR UNDER THIS

FORMANCE. Except es otharwics provided In this Mortgago, Grantor ghad pay to Londar &l amounts sacured by this Mortgage
and shail stricily perform ol o! Grantor's obiigations undar thia Morngage,
ON AND MAINTENANCE OF THE PAOPEATY, Grentor agreos that Graniors possession &nd ues of the Proparty ahalt be governed by the
fellowing provisions: ;
Pooasssion and Usa, Untilin delault, Grentor may remaln in possession and contol of and operate and manage the Real Property and coliect
the Rents. THIS INSTRUMENT WILL NOT ALLow USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT iN VIOLATION OF




. MORTGAGE REL?S peges
' (Continusd)

APPLICABLE LA Use LAWS AND REGULATIONS. peFong SIGNING OR ACCEFTING ThHis NITBUMENT, THE PERSON ACOUIRING Foe
GaLE TO THE PROPERTY SHOULD (o et WITH THE APPROPRIATE CITY OR Gotit ot FLANNING DEFARTHMENT TG VER'FY ARERG e
s

M 1o Raintain, Granior shay maintain tho Fropenty in tangmabis condition ang PIOTRYY pariorm &y repeira, foplacernents, and maintenancy
Racacsary 1o pressiva k vaiue, _

Grantor shail not Causs, conduct or Panmit any nuisence nor commis,

i fically without fimitation, i

due and payabip af SUMS sacured by thig Mortgage upon the
Property, or any intarest in the Rogs Property.” A “salp or

; whathor legal or &quitable; whathor voluntary or involuntary;
held interast with a term goater than three (3) years,

ny tand trust hoiding titte 1o the Aeal Propenty, or by any
transfer also Includes &7y Changae in ownership of

be, of Grantor, Howaver, this option shal not be

i, walpr chargas
OF en account of the Property, and sn it ciz N or for services
- Grantor shall malntain the Pro, i 2l 10 the Interast of
5 paragraph.

Is Maortaaga.
Stendard extendad endorsoments on a
in an TCi id epplicstion of any
i Sompanies and in sych
ach insurer containing a

ncar,

EXPENDITURES By LENDER
materally affect Lender's Interests In the Pro
&pprepriats, t Londer expends in

ba payabis vith any Instalimant
Nota, or {¢) bs treatad &8 T due and p
thesa emounts, The rights providad for in thig Péaragraph shal be in addition &y other rights ar any romadise
dst may be entitigg ©on account of the dofaun. Any such action by Lendter shall not bs construed g3 curing the defaun so as ¥ bar Lender
fiom any remady that it otherwise would have had,

Propariy arg g pantof s Marzage.
mmfammﬁupmyinteesinple, Imsm}ddearﬁfsﬂ%ns and
s insurance poloy, thia TBDO, Or fingl ¢ OpIION lestied in
rgage, and (b) Grantor has the fuy right, powor, and aUonity 12 executn ang Caltvar
Defense of Trig, Subject 10 ihe axceplion In the Paragragh above, Grantor warams and wil forever dsfang s tigo 19 the Property against e
bevriui claims of o persons,
{'Evant of Defaulry undar 1nis Morigege:

igation, Covanan, or condition Contzinad in this Morigage, the Note, or

insolvency, The insolvancy of Grantor, appointment of a receivar for any part of Grantor's property, esslgnmant for tha bensfit of croditors,
the Sommencemant of any proceeding under &ny bankrupicy or Insalvancy faws by or againmt G e dissolution ar Brinstion of
Grantor's existence 83 a going busingas (if Grantor I3 a biisiness), Extopt 10 the exan o Oragon law, the domn of
Grantor (If Grantor is an individual) aiso shait constituta an Evant of Default under this &5 RS

Evsnta Affasting Guaranior, Tecading events oocurs with respact to &ny Guarentor of &ny of the Indebtedness or such Guarantor
dles or bacomes incompstent, .
RIGHTS AND REMEDIZS O DEFAULT. Upon thg occurrencs of any Event of Defauit and a1 any tmo theroatier, Londer, st s OPEoN, may exercise
78 of the foliowing fights and remedies, In addition tp any other righls or remadies provided by law:

Ascelerate Indabtadnegs, Lender shall have the right at its option without notice o Grantor 1o Coclire the entire Indebisdness
and payablo, Including any Prepayment pensaity which Granior woy uired to pay,

Nonfutielal Sate, # parmitad PUly or 1he Real
Propsity by nonjudicial sala,

Beficioncy Judgment, | permitted by applicapte law, Lender may obtain a judgment for &ny deficiancy remaining in the Indobledness dus 1o
Lender after application of ap emsunts rscoived from the exarcisa of tha rights providad in this saction,
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. Ofthar Romodies. Londer sha hsve s otrer ighta ane remecion providad in s boigega or the Nots of ayafible o 1o or equiy.

- Attomays’ Fess; Expenses, In the svont of Torsclosure of this Mengags, Lander ehad bs entitted 1o fecover om Grantor Lendar's affomays’ feos
.. and actual disburssiments necassarily Incurred by Lender In pursuing such foreclosurs,

FESCELLANEGUS PROVIGICNS, The foflowing miscallancous provisions ara a part of this Morigage:

Appiicablo Law, This Morigags has beun deliversd to Lender and sccepied by Lander in the State of Oregon. Thia Mortpege shall be
govemned by and construad In azcordance with the laws of the State of Orsgon,

Waiver of Homastead Exemplisn, Grantor haraby releszes and walves all righis and bonefits of the homestesd exempiien laws of the State of
Oregon a3 10 afl Indebledness securod by this Morigege.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PAOVISIONS OF THIS MORTGAGE, AND GRANTOR AGRESS TO IT5 TERMS.
GRANTOR:
x .

a A OQQ;&A
A A GALLAG 4]

INDIVIDUAL ACKNOWLEDGHENT

Wﬂmcféjmﬂc 740

)
. )88
COUNTY OF 427@1%% )

On this day before me, the undersigned Notary Publis, pereonally appeared LORI A GALLAGHER, o mo known o be tha Indhidusl described In eng
who executsd the Mongags, and acknowledged that he or she signed the Morigsgoe 83 his or her free and volumary act and dasd, for the uses ond
purposes therein mentioned,

Givon under my hand and officlal seal this =Y . dayof x_i{i/'ﬁ/. i 5.5 D

B}-é‘ﬂ ,A),_//;uﬂ /%//ZZ:Z‘ fetA Residing 547, o 7 NGt T 7 £

Hotery %ﬂc in and for the State of Hy commiasion expires 4 f’/ )
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STATE OF OREGON: COUNTY OF KLAMATH:  ss,

Filed for record at fequest of e _Klamath County Title Co the 29th day
of ___Sept. == AD,1993  at__10:43 _ oclock —A_M., and duly recorded in Vol. __M93
) of . Mortgagea = on Page 25174 .
o v Evelyn Biechn . County Clerk
FEE $20,00 : : By £ osetins ?’I)’?j LEEs nd g




