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THIS TRUST DEED, indde'this .. 260 dayof Septeuber 01993 between

“KURT. VONDEREULLS . ond. ohie 0F survi

.» a8 Grantor,

L - MOUNTATH, TITLE COMP . , as Trustee, and
BVID. HARBIS & LOUISE. HARRIS. . .or. the survivor thereof

ey @5 Beneficiary,

09-29-93411

L Lk U ——————
Grantor irrevocably grants, bargains, sells and conveys to trustes in irust, with power of sale, the property in
KLAYARTH s County, Oregon, degoribed ass : o

The southerly 5 feet of Lot 6 and all of Lot 7 in Block 11 of SPRAGUD

RIVER; according to the official plat thereof on file in the office of

the:County Clerk of Klamath County, Oregon. -

toglether with all and singular the & fx, Boreditanionits ond appurtenances and all other r:’§.’m ‘thereunto belonging or in anywise now
or hereaiter appartaining, and ths rents, isswey and profits thereof and all fixturos now or Aeroalter attached to or used in conmeetion with
the property. S
FOR THE PURPOSE OF SECURING PERFORMANCE of each agrecment of grantor herein contained and payment of the sum
- L]

-**THIBTY.. THOUSAWD AND NO / 10@thg***v

IS T ST I RSB Lo kil e Dollars, with ianterast ifereon according (o the ferms of a promissory
note”of even date ‘herewith, payable to beneficiary-or order and ‘?udﬁzy #rantor, the final payment of principal and inferest hereof, if
nof sooner poid, to be due and pay&bla;_'._...“_N;ove,mh’.er 1 .,}('LS', 192@?@

-The date of maturity of the debt secured by this instrament is tho date, stated above, on which the final instailment of the note
becomss due and payable. In the event the within describod Proporty, or aay part tharsof, or eny intersst therein is gold, agreed to be
sold, conveyed, assigned or alionated by the grantor without firat having obéained the writton consert or approval of the beneficiary, then,
at tho benoficiary’s option, all obligations secured by thia instrurment, irrespective of tha maturity dates expressad thersin, or barain, shall
becoms intmidiately dus and payable. AR E E

i To protect the security of this trust deed, grantor agreesa; :

1.-To protect, preservo and maintain the property in good condition and repair; not fo femove or demolish mry building or im-
provemsont.thercon; not. to comnmit or permit oy waste of tho property.

- o 20 To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
darsaged or destroyed therecn:, and pay when due all costs incursed ¢harefor.

3, To comply with all laws, ordi; 2, 7 Iations, cov ‘3, conditions and restrictions affecting the property; if the beneticiary
£0 reguesis, to join in ing such & ing stat 1 fo the Uniform Commercial Cods es the beneticiary may require and
fo pay fer filing sama in the proper public otlice or-oftices, as well as tke cost of all lien searches made by filing ofiicers or searching
agencies as may be deconsd desirable by the beneficiary.

-, < 4 To. pravide and contirucusly maintain. insurance on the buildings now or harcafter erected on the propesty against loss pr.
damage by fire and such other hazards as the beneliciary may from time to time require, in an amount not less thanﬁ‘ulf . J.nsurable
written in comipanies acceptadle to the beneticiary, with loss payabdle to the latter; all policies of insurance ahall be delivered to the bere-
ticiary ag soon as insured; if the grantor shall fail for any rearon to procure any such insurance and to deliver the policizs to the benaticiary
at Isast fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amounit collected uncer any fire or other insursnce policy may be applied by beneticiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of Benieliciary the entire amount so collected,
or any part thereof; may be roleased fo grantor, Such application or release shall not cure or waive any default or notics of detault bere-
under or-invalidate any uct dons pursuant to such notice. T

.. 5. To keep the properiy free from construction’ liens and to pay all taxes, assessients and other chardes thet may be levied or
assessed upon or against the property before any part of such taxes, assessmentz and otfer charges become past due or delinquent and
promptly deliver recoipts therefor to beneficiary; should the grantor fail to make payment of Eny taxes, assesiments, insurance premiums,
liens or other chargas payable by grantor, either by direct payment or by providing bensficiery with funds with which fo make such pay-
ment, beneficiary may, at its option, make payment thereof, and the armounf 50 paid, with interest st the rate set forth in the note
secured hereby, fogether with the obligations described in paragraphs 6 and 7 of this trust de.d, shall be added to and become a part of
the dobt secured by this trust deed, without waiver of any righte arising from breach of any of the coverants hereot and for such paymenta,
with interest as aforesaid, the property hereinbefore described, as weil as ths grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such paymsrits shall be immediately die and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured By this trust deed immedintely due and pay-
able and constitute a breach of this trust deed. )

: 6. To pay all costs, foes and expesnses of this trist including the cost of title ssarch as well az the othar costs and expenses of the
trustee incurred in cofinsction with or in entorcing fhis cbiigntion and 2rustes’s and attorney's fees actusally incurred.

; '7."To appear in and defend any action ¢r proceeding purporting to aifect the security rights or powsers ot bensliciary or trustee;
and in any guif, action or procseding in whick the bonoficiary or trustes may appear, including any suit for tha forecicsure of this deed,
to pay all costs and oxp , including evid, of titls and the beneticiary's or trusise's attorney’s fees; the amount of attorney's fees
mentionsd in this paragraph 7 in all casss shall be fixed by tho trial court and in the event of an appeal from any judgment or decres of
the ‘trinl court, grantor further agrees to pay such sum as the sppellate ccurt shall adjudge reasonsble ax the beneficiary’s or trustes’s
torney’s fees on such appeal.

i It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, hens.
ticiary ‘shail have ‘the right, it it so elects, tc raquire that gll or any pertion of the monics payable as compensaticn for such taking,

frust company; or suvings and loan wsse y to do Bysi under the laws of Oregon or the United States, @ Hite Inseronce compony cutho-
rized fo insura titls o rea! property of this state, its subsldiaries, offilates, agents or branches, the United States or any agency thereof, or un sscrew
agent licensed under QRS 695.505 10 696,583, 7 ¢ U L oevh e

HOTE: The Trust Deed Aci pravides that he trustes horeunder must be oither cn otfomay, who Is on activs membar of the Oregon State Bar, @ bank,
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