09-29-93A11:40 RCVD

FORM No. 861-—Oragen Trust Doad Zsriae-~TRUST DSED. - . COPYRIGHT 253 BYRVEING.MEDE LAW SURLISNING £0  FERTLANE, OF 7308

CK-dsS2at musem Volrng3 Page 25194,

‘UpHIS TRUST DEED, made this Z28TH ... dayof . L1983, between
R TONHIE G-...BQEE.R.?.’IM..Alm..ﬂmgﬁﬁ,‘Ea...ﬂgﬁﬁméih.‘ﬁﬁ.ﬁﬁ AND ARD WIFE -
- , as Granior,

., as Trustee, and

i emasienial ..., ag Beneficizry,
: - < ' WITNESSETH:

Grantor i;revocabiy grants, bargains, sells and conveys to frustee in trust, with power of sals, the property in
KLAMATH SRS --.r.. County, Oregon; described as: )

.167 TN BLOCK" 9/ OF “THE SUPPLEMENTAL PLAT OF LOTS 14, 15, AND 16 1d BLOCK
T ADDITION: TO;CHILOQUIN, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE ‘OF-THE- COUNTY*CLERK-OF KLAMATH COUNTY, OREGON.

together with all and ingular the tens ts; herodi ents :md‘ appurtenances and all other righta thereunto belonging of in anpwise pow
o}rl hereafter appertaining, and the rents, issucs and profits thereof and all fixtures now or hereaftar attached to or used in connection with
the property. © o . : .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreament of granfor herein contained and payment of the srn

EN THQ!ISA&IDM.IWQ.EHNDRED...EIEH‘AND..ﬂO./.lQQ?‘i?e‘;*ﬁ?ﬁ.?ﬁi‘.?’i’:‘i?!if2‘1??.‘_?’53‘.'?:‘,?9’S”ii{* KEAhHR SRR RRRAK AR

: b tataditad (_17 »250 -QQ)************ katatiil Doliarz, with interest therecn according to the terms of o promissory
note of even date herqwilh, payable to beneficiary or order snd made by gramior, the final payment of principal and interest hereof, if

not sooner. paid, to be due and payable SEEIME.R_29;..-ZQQ3,K&

The date of maturity of the debt sscured by this instrument is the date, siated above, on shich the tinal instsllment ol the rote
bacomes due and payable. In the event the within describad property, or any part thereof, or any interest theroin it sold, agreed fo be
sold, conveyed, assigned or alienated by the grantor without $irat having obfainad the written conzent or approvel of the beneliciary, then,
at the Beneficiary’s option, all oblig tions secured by this instrumont, rrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable. - o

: To protect the security of this trust deed, grantor agrees:

1." To protect, prezerve and mainitain the property in good condition and repait; not fo iemove or dermolish any Building or im-
provement thereon; not {0 commif or permit any waste of tho property.

2. To complete or restore promptly and in good and Babiteble condition any building or improvemesnt which may be constructed,
damaged or destroyed thereon, and pay when dus all costs incurred therefor.

3. T'o comply with all laws, ordinances, regulations, ‘covenants, conditions and restrictions atfecting the properly; it the beneliciary
so requests, to join in ting such I ing £, {8 pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay’for filing same in the proper public oifice ot oftices, as well as the cost of all lien scarches made by filing officeras or searching
ogencies as may be doemed desirable by the baneficiary.’ 4

" 4 To. provide and continuously maintain insuranes on the buildings niow of hereafter erscted on the property sgainst lass of
damage by fire and such other hazards as the boneticiary may from time to tima recqutirs, in an amount not less than S%UiL INSURABIE
written in companies acceptable to the beneliciary, wi
ficiary as soon as insured; if the granior shall fail for any reason to procure any such insurance and to deliver the policies fo tie Densliciary
at least tifteen days prior to the expiration of any policy of insurance now or herealter piaced on the buildings, she heneliciary msy pro-
cure the same at grantor’s expense. The amount collected under any fire of othsr insurance policy may be applied by bensliciary upen
any indebtedness sacured hereby and in such order as beneficiary may determine, or at option of boneliciary the entire amwount so coilecird,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of dalault here-
under or invalidate any act done pursuant to such notice.

‘s. To keep the property #res from construction liens sand fo pay all taxes, assessments and other charges that may be levied or

d upon or against the property before any part of such taxes, assessments and other charges bscome past due or delirguent and
promptly deliver receipts therefor to beneficiary; should the grantor fail o pnke payment of any faxes, ASsesSmMEnts, inSucance prEmMiuIns,
Yiens or other charges payseble by grantor, eithor by direct paymeni of by providing beneliciary with funds with which to malie such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount 5o paid, with interest at the rete set forth in the note
secured hereby, togother with the obligations described in paragraphs 6 and 7 of ‘this trust deed, shail Be sdded to and becoms a part of
the debt secured by this trust deed, without waiver of any rights arizsing from breach of any of the covenanis herect and for sucki mnts,
with interest as aforesaid, the proporty hereinbetore described, a2 well as the grantor, shall be bound to the same extent that they are
bound for. the payment of the obligation herein described, and all such payments <hall be immediately due and pzyable without notice,
and the nonpayment -thereof <hall, at the option of the beneliciary, render all sums secured by this trust deed immedistely due and pay-
able and constitute a breach of this trust deed. -~

6. To pay. all costs, fees and expenses of this trust including the cost of title caarch as well as the other costs and expenses cf the
trustes . incurred in connec i i i i igation and trustos's and attorney's fees actuslly incurred.

7. To appear ih and \ i 1 ting to alfect the security rights or powers of beneliciary or truxtes!
and in any . suit, action or proceeding in which the beneficiary or trustes may appear, including any suit for the forsclosure of this deed,
to .pay. all costs and expensss, including evidence of title and the bensticiary’s of trustes's atforney’s fees; the armount of attorney’s lees
mentionied in this paragraph 7 in ail cases shell be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor. further agrees to pay such sum as the appellate court shall adjudga reasonable as the Bensticiary's or frustee's at-
torney’s fees on such appeal. - _

1t is mutually agresd that: .

... 8. In the:event that any portion or all of the property shall bo taken under the right of eminent domain or condermnation, bene-
ficiary shall -have the right, if it so elects, to require that all or any portion of the monies peyable 23 compensation for such sking,

NOTE: .The Trust Doad Act provides that the irﬁﬁas'hgnunéir'muﬂ be either an atterney, who Is an active membar of the Oregon Siote Bor, 2 bk,
trust. company. of saving ‘and loan tatl frorizad to do busi under the laws of Orsgen er the United Stetas, o title insuronce (ompony qutha-
fiz0d to insure. title to real properly of shis stuts, its subsidiadas, atillicies, agents oF ke + the United Statas or any egency thereal, ec O estrew

agent licensed under RS 696.505 10 676,585, . -

B

artify that the within instru-
received for record on the
- $FACE RESERVID Y SN - i 1+ .4 ecorded
T Fos inboek/’reel/vaiu?he o .on
RR'S USR DREE R c\‘m fee/éife/i
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Record of ok maid Courty.
Witness my hand \imd zeaf of
County affixed.

RUAMATH COUNTY. .TITLE COMPANY....
PO ROE LB
_KLAMATH. FALLS...QR....97601

¢# less payable to the latter; all policies of insurance shail be delivered to the bensegak 1




ey
23495
wh?c?; s in oxcess of the amount required io pé{aﬁ ‘reas 2 ble costs, exp and atiorney’'s foes necessariiv paid o incurred By grantor
in such progeedings, shall ‘be paid. to beneliclary and -pplied by it tirst upon any rensonmbla costs and expenses and sl torney’s fees, both
in 2hs trial and appellate courts, necessarily paid ot incurred by beneficiary in such proceedings, ared the balance applisd upon the inddabited-
ness, secured _horeby; and_granter agrses, at its own axponte, to fake such actions snd execute such instruments ax shall be nacessary

in obtaining such comp tion, promptly upon boneficiary’s requsst.

ST "9 Af any time and from time to tims upon written request of beneficiary, payment of itz fees and presentation of thia deed and
the note for endarsement (in‘case of full reconveyances, lor canceilation), without atlecting the liskility of any person for the paymunt of
the indebtedness, trustee may a) nt to the king of eny map or plat of the propecty; (b} join in granting any pasement or cres!-
i her agreement alfecting shis desd or the lien or cha therect; (d)

ing any. restriction ¢hereon; () join in any. subordi c

recoavey, without warranty, all or any part of the property. snce may be described as tha “person of persnz
legaily entitled thereto,” and the recitals therein of any matters or facts shall be conclusiva proot of the truthfulness thereol. Trustes’s
fees for any of the services mentioned in this paragraph shall be not less than $5.

10, Upon any default by grantor hereunder, beneticiary may at any time without notice, either in pereon, by agent of by & receiver
to ke appointed by a court, and without regard to the adequacy of any security for tho indebtedness hereby secured, enier upon arwd take
poscession of the property or any part thereof, in its own name sue or otherwise collect the ronts, isgues and profits, including these past
due and unpsid, and apply ths same, less costs and expenses of operation and collection, including reazonable attorney’s fees upon Ay
indobtedness secured hereby, and in such order as beneficiary may determine.

: 11. The entering upon and taking possession of the property, the collection of such rents, izsues and prolits, of the proceeds of fice
and other insurance policies or compensation or awards for any taking or damags of the property, and the application or ralease thetro! as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant fo such notice.

12. Upondefault by 4tantor in payment of any indebtedness ascured hereby or in grantor's parformance of any agreement herestndes, tirom
being of the essence with respect fo such payment andfor performancs, the beneficiary may declare all sums secured hereby immadistely
due and. payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in squity as a marigage or dicect the
trustee to foreclose_ this trust deed by advertisement and salo, or may direct the trustes fo pursue any other right or remedy. either st
law or in equity, which the beneliciary may have. In the event the beneficiary elects to forecices by advertisemesni and sele, the bens-
ticiary. or. the trustee shall oxecute and cause io be recorded a written notice of defzult and election to sell the property (0 entisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and procesd
to foreclose -this trust decd in the manner provided in ORS £6.735 to 86.795. .

13. After the trustee tas commenced foreclosure by advertisemen? and sale, and &t any time peior to 5 days Fefore the datne the
trustee conducts the sals, the grantor or any other person 30 privileged by ORS 8§6.753, may cure the detault or defaults. Ik the delault
consists of a faflure to pay, when due, sums secured by the trust deed, the default msy B cured by paying theantice amount due at the
timne .of the cure othar than such portion as would not then be due had no default occurred. Any other detsilt that is capable of being
cured may be: cured by tendering the performance required under the obligation or trust desd. In any case, in addition to curing the Jde-
faalt -or. defaults, the person effecting the cure ehail pay to the beneticiary all costs and expenses sctually incurred in enlorcing
ths obligation of the trust deed together with trustee’s and attorney’s fees not oxceeding the amounts provided byllas.

_.14. Otherwise, tho sale shall be keld on ths date and. at the time and place designated in the notice of sala or the time {0 which
the sale may be poatponed &3 provided by law. The trustes may sell the property either in one pércal or in separate parcals and shall sell
the parcel or parcels at. auction fo the highest bidder for cash, payabls at ¢he time of sale. Trustes shall deliver to the purchasse its doed
in form as required by law conveying the property. so sold, but without any covenant o warrenty, exprest or implied. The recitals in the
doed .of any matters of fact shall be conclusive proof of the ¢ruthtulness thereof. Any perscn: excluding the trustes, but incleding the
grantor and beneficiary, may purchass at the sale.

15. When trustee sells. pursuant to the pswers provided herein, trusiee shall apply the proceeds of sals to payment of i) the ex-
P 3. of e, including the comp tion of the trusies and a reasonable charge by trustec's attoroey, (2} to the ohligation sroured by
the trust deed, (3) to all persons having recorded liens subtequent {o the interest of the frustee in the frust deed &3 their Interests may
appear in the order of their priority and (4) the surplus, it any, {0 the grantor or {o 20y suCCessor in intarest entitled to such surplus.
.. '16. Beneliciary-mmay from time to time &pp int a or or rs to any frustee namsd herein or {0 sny sucoessor frusies
appointedvhereunder. Upon such appointment, ‘and without conveyance 1o the successar trustee, the latter shall be vested with all title,
rowers and duties conferred upon any trustee pointed hereunder., Each such appointment end eubstitution shall be
made by-written instrument executed by beneliciary, rded in the mortgage records of the county or countiss in which the
property I8 _aituated, shall Be conclu 2 # the successor {rusies.

" ... 17, Trustee accepts this trust acknowledged, is made & public record a3 provided by faw. Trustee
is not, obligated.to-notify any. par i der any other deed of frust or of any action or procesding in which grantor,

beneficiary.or. trustee shall be a party. unless such action cf proceeding is Brought by trusiee.
... .The grantor covenants.and agrees to and with the benaticiary and the baneliciary’'s successor in intarsst that the grantor /s Jawlully
ceized in fee simple of the real property and has & valid, irsncumbered title thereto

and that the granfor will warrant and forever defend the samo against all persons whomsoever.,
i+ The grantor warranis that the procescs of the loan represented by the above described note and this frust deed srel
(a)¥ primarily ‘for granfor’s personal, tamily of household purposes (see Important Notice below},

‘(b) for an organization, of (even il grantcr ‘s o netiral person) are for Pusiness or conmercisl purposes.

This deed applies to, inures to the Benafit of and binds afl parties hereto, their heirs, Iegatees, devizsees, administratnrs, executers,
parsonal representatives, igns. Tho term beneficiary shall mean the holder and ewner, inciuding plodges, of the contract
secured hereby, Wh herein.’ :
oot I construing this trust L it i i antor, trustee and/oc beneliciery mayieach ba more than one person: that
it the context 80 requires, the singular shail be' i the plural, and thai generally all grammatical changes shail be

made, assumed ‘and implied to make ‘the provisions’ : nd to individuals.

IN W1 TNESS WHEREOF, the grantor Fhas execute first above Writtem

s

. w2 7
. e .
TR . R e »z';:.e.’.a.‘-:..,éi/ e i AR
* IMPORTANT NOTICE: Delsts, By lining ot;!, whichsver warraniy {0} or {b] is HN1E G. BOKHE } :

not applicable; if warmanty {a} is appliceble and the bansficiary is o creditor !

B word is defined in the Truth-in-landing Ad and Regulstion Z, m.\./ é{@/” (,é' v, J/@f V£V P A
beneficiary. MUST :cemply with the ‘At and Regulatisn.by meking required }CE@ L BOWERMAN

discl ; for this purpose uss Stavens-Ness Form No. 1319, ar equivalent. .
1f complinnce with the Act Is not required, disregord this notice. :

STATE OF OREGON, County of R S AVTY - S— L
© .\ Thisinstrument was acknowledgéd before me on SEP
By .- LQNNIE.’;‘Q4.;BQW3M..AND..E&AKQ§.S...E:...E.Q?E

T his instrument was acknowledged before me on

o STHCAL e Notary Public for Oregon
) JsLic OREGOH © § TN & ¥ U
ON NO. 021865

e
EAUVETANCE (To be used oniy wiven ebligations heve heen puid.)

STATE OF-OREGON: COUNTY OF KLAMATH: ~ ss.

| - Filéd for record at‘request of “Kiamath County Title co e . 20h . dw
Coof i Sept.l CAD., 19593 ar 11160 gelock . AM., 2nd duly recorded in ol OMB3Y e
b of Mortgages “on Page 28184

A i S e i Evelyn Blehn =~ County Cierk

FBE $15.00... - By SR By @ﬂ Y A (Yl & Y. e
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