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DEED OF TRUST

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL, OF THE DEPARTMENT @E VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST ("Security Instrument®) is made on SEPTEMBER 16, 1993,

The grantor is WILLIAM EDWARD THOMPSON, AN UNMARRIED MAN ("Borrower™). The trustes is 1.S. BANK GF
WASHINGTON, NATIONAL ASSOCIATION ("Trustee™). The beneficiary is U.S. BANCORP MORTGAGE COMPANY, which
is organized and existing under the laws of THE STATE OF OREGON, and whose address is 501 SE HAWTHORNE
BOULEVARD, PORTLAND, OREGON 97214 ("Lender”). Borrower owes Lender the principal sum of SIXTY THOUSAND
SEVEN HUNDRED FIFTY AND 00/100ths Dollars (U.5.$60,750.00). This debt is evidenced by Borrower's note dated the
same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on OCTOBER 1, 2023. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in KLAMATH County,
Oregon:

LOT 23 OF OUSE KILA HOMESITES, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
FILE IN THE OFFICE OF THE COUNTY CLERK CF KLAMATH COUNTY, OREGON

- “TAX ACCOUNT NO.: 3808 026AA 02630 . KEY NO. 427185 CODE 159

which bas the address of 2167 LAKESHORE DRIVE, KLAMATH FALLS,
Cregon 57601 ('?mperty Addrass™);
{7 Cote] .

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtensnces, and
fixtures now or hereafler a pa?t of the property. All replscements snd additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyed and bas the right o grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend genemally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject fo applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day moanthly paymeats arc due under the Note, until the Note is psid in full, & sum ("Funds®) for: () yearly
taxes and assessments which may attain priority over this Security Instrument as a lien oa the Property: (b) yearly leasshold
payments or grouand rents on the Property, if sny; (¢) yesrly hazard or property insursace premiums; (d) yearly flood
insumnace premiums, if any; (¢} yeady morigage insurence premiums, if any: and {f) any sums payeble by Bomrower o
Leoder, in accordance with the provisions of parsgrsph 8, in licu of the payment of mortgage insurance premiums. These
items sre called "Escrow Items.® Lender may, at sny lime, collect end hold Funds in sn amount not to exceed the muximum
amount a lender for a federslly related mworigege loan may reqmre for Borrower's escrow gecount under the foderal Resl
Estale Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless
another law that applies to the Funds sets s lesser amount. If 5o, Lender may, af any time, coliect and hold Funds in as
amount not to oxceed the lesser amount. Lender may estimate the smount of Funds dus on tho basis of currcat dats and
reasonablo cstimates of expenditures of future Escrow Items or otherwiss in accordance with epplicable law.
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iz en’ icstitation whoes! deposite are insuend by & faders! agency, instrumentality, or eotity
g nstitution) or in any Federal Home Loan Bask, Lender shall 2pply the Funds to pay
the Escrow Items. Lender may pot cherge Borrower for holding aad applying the Funds, annually analyzing the sscrow
account, or verifying the Fecrow ltemss, unless Lander pays Bosrowar interest on the Funds sod applicable law permits Lender
to make such = charge. However, Lender may requirs m’@f!ﬂ?&}'ﬂ@ﬂ‘mm for an independent real estate tax
reporting service used by Lender in i i unless applicabls law provides otherwise, Unless an aprrerment

is made or applicable Jaw requires interest to be paid, Leader shalj not be required to pay Borrower sny in :
rrower and Lender may agres in writing, bowever, tht interest shall be paid on the Funds. Lender shall give
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
ebit to the Funds was made, The Funds are pledged s additional security for all sums secured by this Security

If the Funds held by Leader exceed the amounts permitied to be hald by applicable law, Lender shall acecunt to Borrower
for the excess Funds in accordance with the requirements of epplicable law. If the amount of the Funds held by Lender st any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, snd, in such case
Berrower shall pay o Lender the amount necessary to maks up the deficiency. Borrower shall make up the deficiency in no
more than twelve moninly payments, st Lender's sole discretion,

Upon payment in full of alf soms secured by this Security Instrument, Leader shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall scquire or sell the Property, Lender, prior to the acquisition or
szle of the Property, shalj 2pply any Funds held by Leader at the time of scquisition or sale as 2 eredit agsinst the sums
secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shell be epplied: first, to any prepayment chargss due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principsl due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, ssseasments, cherges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Bomrower shall pay

i i manner provided in paragraph 2, or if Borrower shall pay them on timse
directly to the person owed payment. snish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these paymeants directly, Borrower shall prompily fumish to Lender receipts evidencing the
payments,

Borrower shall promptly discharge any lies which has priority over this Security Instrument unless Borrower: (=) agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contesis in good faith the
lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion operzte to prevent the
enforcement of the fien; or (¢) secures from the holder of the lien an sgreement satisfactory to Lender subordinating the lien
to this Security nt. If Lender determines that any part of the Property is subject 1o a lien w

keep the improvements now existing or hereafier erectad o the

against loss by fire, hazards inciuded within the term "extended coverage” snd any other hazards, including

floods or flooding, for which Lender requires insursnce. This insurance shall be maintained in the amounts and for the

pericds that Lender requires. The insutance carrier providing the insurance shall be chosen by Borrower subject to Leader's

approval which shall i CIFE H intai ibed sbove, Lender may, at
i graph 7,

: include a standard mortgags clause, Lender
sball have the right to hold the policies and renewals. If Leader requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds hall be applied to restoration of repair of the
Property dammged, if the restoration or repair is economically feasible and Lender's security is not lessenad. If the restoration
OF repair is not economically feasibls or Lender's security would ba lessened, the insurance proceeds shall he appliad to the

i sther or not thes due, with sny excess paid to Borrower. If Borrower shandons
- Lender may vse the procecds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not thes dus, The 30-day period will begin when the notice is given,

Unless Leader and Borrower otherwise ngree in writing, zny spplication of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the scquisition shall pass to Leader to the extent of the sums recured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Meintenance and Pretection of the Propesty; Borrower's Lozn Application;
Leaseholds. Bosrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days aficr
the execution of this Security Instrument and shail continue to cccupy the Propesty &s Botrower's principal residence for at
least one year sfler the date of occupancy, unless Lender otherwise #grees in writing, which consent shall not be unressonahly
withheld, or unless extenusting circumsiances exist which are boyond Borrowsr's control. Borrower shall not destroy,
damage or impair the Property, aliow the Property to dsteriorate, or commit wasts oa the Property. Borrower shall be in
default if any forfeiturs action Or proceeding, whether civil o criminsl, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Bosrower may cure such & Jefault snd reinstate, as provided in pamsgraph 18, by csusing the action or
proceeding to be dismissed with a ruling that, in Lendor's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien cragted by this Security Instrumeat or Leader's sacurity
interest. Borrower shall also be in default if Borrower, during the loen application process, gave materially false or insccurate
information or statements to Lender (or fuiled to provide Lender with sy material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's oscupancy of the Property as s
principal resideace. If this Security Instrument is o a leasehold, Borrower shall comply with sl the provigions of the leass, If

tls to, the Property, the leasehold snd the fae title shall not merge unless Lender agrees to the merger
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- 7. Protection of Leader's Rights in the Proporty. If Borrower &ils to pesform the covenznls and sgresments contzinad in
. this Security Instrument, or thers is a tegal proceeding that may significantly affect Lender's rights in the Property (such ss =
procoeding in benloupicy, probats, for condemnation or forfziturs or o caforce laws or regulations), then Lender may do and
pay for whatever is Beceszary {0 profect the value of the Property and Lender's rights in the Property. Londer's actions may
include paying any sums secuped by a Lien which has pricrity over this Security Instrument, appearing in court, paving
reasonable attorneys' fees and eatering on the Property to mske repairs, Although Lender mav take action under thig
paragraph 7, Lender does not have to do so,

Any amounts disbursed by Leader under this paragraph 7 shall become sdditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the
date of disbursement st the Note rate and shali be payable, with interest, upon notice from Lender to Borrower roquesting
payment.

8. Mortgage Insurance, If Lender required morigage insurance 25 a coadition of making the loan secured by this Security
Instrument, Borrower shall Pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substentially i i /i i cost substantially equivaleat to
the cost to Borrower of the i i i sage insurer approved by Lender.

Borrower shall pay to Lender esch moath 2 sum

by Borrower when the insurance coverage lapsed

. i » use and refain these payments as a loss reserve in lien of mortgage insurance.

Loss reserve payments may no longer be required, at the option of Lender, if mortgage insursnce coverage {in the amount and

for the period that Lender requires) provided by an insnrer approved by Lender 2gain becomes available and is obtained.

Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unti] the

requirement for mortgege insurance ends in sccordance with any written agreement between Borrower and Lender or
applicable law, ’

upon and inspections of the Property. Lender shall give

inspection specifying reasonsble causs for the inspection.
proceeds of any award or cleim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are kereby assigned and
chall be paid to Lender.

In the event of a total taling of the Property, the proceads shall be spplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in

Property immediately before the taking is equal to or greater than the amount of the sums
sscured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwvise agree in writing,
the sums secured by this Securi amount of the proceeds multiplied by the following
fraction: (a) the total amount o immedi ¢ teking, divided by (b the fair market value of the

Borrower. In the cvent of 2 partizl taking of the
252 than the amount of the sums

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respend to Leader within 30 days after the date the notice is given,
Leader is authorized to collect and apply the proceeds, at its option, either to restoration or fepair of the Property or 10 the
sums gocured by this Security Instrument, whether or not thes dus,

Unless Lender and Borrower otherwise agree in writing, eny application of proceeds to principal shall not extend or
pesipone the due date of the monthly payments referred o in paragraphs 1 end 2 or change the amount of such payments.

11. Berrower Not Released; By Lender Not a Waiver, Exteasion of the time for paymeat or modification
of amortization of the sums sec i by Lender to any successor in interest of Borrower

amwortization of the sums secured by
Borrower's successors in interest, Any
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liakility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrower, subject to the provisicns of
paragraph 17. Borrower's covensnts and ggreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does rot execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that

7 s interest in the Froperty under the i (b) is not personally obligated o pay the sums
secured by this Security Instresment; i Borrower may agree o extend t
or make any accommodations with is 8 i i

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum logn charges,
and that law is finally interpreted 5o that the interest or other lean charges collected or to be colloctod in connection with the
loan exceed the permitted limits, then: (a) eny such lean charge shall be reduced by the amount becesszry 1o reduce the charge
to the permitted limit; ready collected from Borrower which excoaded permitted Hmits will be refunded to

this refund by reducing the principal owed under the Note or by making a direct
paymeat to Borrower. If a refund reduces principal, the roduction will bo treated es pastisl prepayment without any
prepayment charge under the Note,

24. Notices. Any notice to Borrower provided for in this Security Instremen? shall be given by delivering it or by mailing
it by first cless mail unless: epplicable law requires vso of another method. The sotice shall be directed (o the Property

designates by notice to Lender. Any notics to Lander shall be given by first class mail
or any other eddress Lender deosignates by notice (o Borrawer. Any notice provided for in
desmed to have boen given to Borrowsr or Leader when given as provided in tkis parrzgraph,
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Gmwng Law; Sewm'ahﬁ;“y ’I‘i;xs Security Instrumemt shall be goversed by fedems] law and e lswolthe
.Jurszdicﬁca in’ which the Property is located. In the event thet sny provision or clauss of this Security Instrument or the Note
_;:anﬁxcts with applicable law, such confiict shell not affect other provisions of this Security Instrument or the Note which can
be given effect withont the conflicting provizion. To this end the provisions of this Security Instrumest sod the Note are
ideciared 1o be severabls.

18. Borvower's Copy. Borrower shall be givea one conformesd copy of the Note and of this Secusity Instrument.

17. Transfer of the Property or a Beneficial Intevest in Borrower. If all or eny part of the Propesty or any intezest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natursl person)
without Lender's pricr writtea consent, Lender may, at its opticn, require irnmediate payment in full of all sums secured by
this Security Iostrument. However, this option shal! not be exercised by Leander if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Leader exercises this option, Lender shall give Borrower sotice of acceleration. The notice shall provide 2 period of not
less then 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument without further potice or demand on Borrower.

18. Borrower's Right (o Reinsiate. If Borrower meets certsin conditions, Borrower shall have the right to have
enforcement of this Security Imstrument discontinued at sny time prior to the earlier of: () § days (or such other period a5
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ())
pays Lender all sums which then would be due under this Security Instrument and the Nots as if no acceleration bad ceccurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assuge that the lien of this Security Instrurnent, Lender's rights in the Property end Borrower's obligation to pay the
sums secured by this Security Instrument shall continus unchanged. Upon reinstatement by Bosrower, this Security
Instrument and the obligstions secured hereby shall remzin fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pasial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrowsr. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten rotice of the change in accordance with paragraph 14 above and appliceble law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice wiil
also contain any other information required by applicable law.

29. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of sny Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Properiy of small quantities of Hazardous Substances that sre geaerally recognized to be appropriste to normal
residential uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Bosrower has ectusl knowledge, If Borrower learns, or is notified by any governmentzl or regulatory suthority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial ections in accordance with Environmental Law.

As used in this paragraph 20, “"Hazardous Substances® are thoss substances defined as toxic or hazardous substances by
Environmental Law end the following substances: gasoline, kerosene, other flammable or toxic petrolesm producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehiyde, and radioactive materials. As used
in this paragraph 20, "Enviroomental Law" means federal laws end laws of the jurisdiction where the Property is located that
relate to health, safety or environ:ments! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give motice to Borrower prior to accelersation following Borrower's breach of
any covemaut or zgreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless spplicable
Iaw provides otherwise). The notice shall specify: (a) the defaull; (D) the action required to cure the default; (¢} 2 date, not
less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) that fatlure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property, The notice shall further inform Borrower of the right to reinstate after scoelerstion
and the right to bring a court actien to assert the non-existence of a defsult or any other defense of Borrower lo
scceleration and sale, If the default i5 ot cur:d om or befere the date specified in the notice, Leader at its option may
reguire immedizte poyment iz full of ail sums secured by this Security Izstrument without further demund and may invoke
the power of sale and any other remedies permitied by appliceble law, Lender shall be entitled (o collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, resscnable sttorneys' fees
and costs of title evidence. .

If Leader invekes the power of safe, Lender shall execute or cause Trustee 10 exccute & writien notice of the eccurrence
of aa event of default and of Lender's election to cause the Property o be sold and shall cause such notice to be recorded in
each county in which sny part of the Property is located. Lendsr or Tiusize shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescrided by applicable law, Aller the time veguired by
applicable law, Trustee, without demand on Borrower, shall sell the Properly at public suction ¢o the highest bidder ot the
time and place snd under the terms designeted in the notice of ssle In ore or more parcels and in any order Trusize
determines, Trustece may postoone sale of all or any parcel of the Property hy public announcement a¢ the time and piace
of any previcusly scheduled sale. Lender or iis desiguee may purchase the Property et any sale,

Trustee shall deliver to the purchaser Trusiee's deed comveying the Froperty without any covemant or warranty,
expressed or implied. The recitels in the Truster's deed shall be prisia focks evidence of the truth of the slatemenls maﬁe
therein, Trustee shell apply the procesds of the sale In the following erder: (8) to a1 expenses of the sxlr, Including, but b
limited to, ressonsble Trustea's and sitorneys’ fees; () to ell sums excured by this Sscuriiy Instrument; and i:} aAny €X00T

to the person or persons ¥ 4 to &,
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Loza Number: 31673447
Cssz Number: LH 243245

(For use with FNMA/FHLMC uniform instruments for
Veterans Administration guaranteed loans)

PTEMIER, 1993, and is
Mortgage, Deed of Trust or Deed o

2107 LAKESHORE DRIVE, KLAMATH FALLS, OREGON 9760:,
(FROPERTY ADDRESS)

VA GUARANTEED LOAN COVENANT. In addition to the covenants and agreements made in the
security instrument, Borrower and Lender further covenant angd agree as follows:

1. Federal Law Controlling,
If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issyed thereunder and in effect on the date hereof shall govern the
rights, duti iabiliti Lender, Any provisions of the security instrument or
i s executed in connection with such indebtedness which are inconsistent with said
Title or Regulations, including, but not limited to, the provision for payment of any sum in
conrnection with brepaymen: of the secured indebtedness and the provision that the Lender may
accelerate Payment of the secured i t to Covenant 17 of the security instrument,
are hereby amended or negated to the extent fiecessary to conform such instruments to said Title or
Regulations,

Acceleration.

This lozn is immediately due ang Payable upon transfer of the property securing such loan to any
transferes, unless the acceptability of the assumption of the loan is established pursuant to section
3714 of Chapter 37, Title 38, United States Code,

Funding Fee,
A fee equal to one-half of one percent of the balance of this lozn as of the date of transfer of the
property shail be payable at the time of transfer to the Ioan bolder or iis authorized agent, as
trustez for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of
transfer, the fee shall €O al debt to that already secured by this instrument, shall
interest at the rate herein provided, and, at the option of the payee of the 1ndebtednass herehy
secured or any transferee thereof, shail be immediately due and payable. This foe is automatically
waived if the assumer js exempt under the provisions of 38 USC 3729(b).

Processing Charge, :

Upon application for approval to allow assumption of this loan, a procissing fee may be charged
by the loan holder or its authorized agent for determining the credit worthiness of the assumer and
subsequently revising the holder's owrership records when an approved transfer is completed, The
amount of this charge shall pot exceed the maximum established by the Department of Veterans
Affairs for a loan to which section 3714 of Chapter 37, Title 38, United States Code applies.

b
under the terms of the ; i ¢ » inciuding the
of the Borrower to ing eterans Affairs o the extent of any

claim  payment arising  from the guaranty or insurance of the indebtedness created by this
instrument,

TN WITNESS WHEREOF, Bosrower hag executed the VA Guaranteed Loan Rider.

Z imergend o S oS3 An e
WILLIAMEDWARD THOMISR




7722, Reconveyanre. Upon payment of all sums secured by this Secusity Instrument, Leader shall request Trustes to

* J reconvey the Property snd shall rurreader thiz’ Security Ilastrument and ail notes evidencing debt sscured by this Secudty
‘Instrument to Trustse. Trustes shall recoavey the Property without werrenty snd without charge to the person or persoss
legally eatitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustes. Lender may, from tims to time, remove Trustes and sppoint a guccessor trustes to any Trustes
appointed Bereunder. ‘Without conveyanco of the Property, tho successor trusteo shall succeed to sl tha title, power and
duties conferred upon Trustee herein and by spplicable law.

24. Attorneys' Fees. As used in this Security Instrument and in the Note, "attorneys’ fees™ shall include any attorneys’
fees awarded by an appellate court. .

25, Riders to this Security Instrument. If ons or more riders aro executed by Borrower and recorded together with this
Security Instrument, the covenants end agrecments of each such rider chall be incorporated into and shall emend and
supplement the covenants and agreemsats of this Security Instrument as if the rider(s) were 2 part of this Security Instrument.
[Check appliceble box(es)]

[0 Adjustzble Rate Rider 0 Condomininm Rider {1 1-4 Family Rider
[JGraduated Payment Rider [ Planned Unit Development Rider O Biweskly Paymest Rider

[ Balloon Rider ORate Improvement Rider [JSecond Home Rider
BAV.A. Rider (1 Other(s) [specifyl

By SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contained in this Security Instrument
and in any rider(s) executed by Borrowser and recorded with it.

Witnesses:

0 e aes e Esstanetsseisnsresnescrseressesennrrsosserettornane ofiioees

WILLIAM EDWARD THOMPSOR

Cedieesrecsasscacssseanerinrtasaressiarstaratsasesasraaeransiants renseseererrrasereterustaserenarsarasarravesine vecnonannnsnensss{ ]}

~Berrawer

: N
cereesenssessarstratssrssarsnssnrairsarsannsrnsarernssnssansasassss{SCRI) ertansresevesserseraTareresrararyrsrarrrnesuss eerevacecncineenes{ SR}

Boerower Boreser

STATE OF OREGON, ELAMATH County ss:

S3itevseccsnesn Rt eyl Teevesennsansssenssienne? cnwaty

WILLIAM EDWARD THOMPSOM and acknowledged the foregoing instrumenttobs | . voluniary &ct
and deed.

On this ._23rd day of September 19,93, personally appearcd the above namad

‘My Commission Expires: n,11/16/95 ' Befors
(Gﬁ‘,"ial Sealy ) © OFFICIAL SEAL

L{a
& KRIST! L. REDD et e o A 3 Mt
& I,j NOTARY PUBLIC - OREGON Notzry By Ossgon J

COMMISSION NG. 010831 smission Expi : 11
1Y COMRMISSION EXPIRZS NOV. 16, 1995 liy Commfssion Expires: 11/16/95

" STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for vecord at request of Mountain Title Co the 29rh dry
of ~Sept,_ A.D, 1993 at 2:38 o'clock P_M., and duly recorded in Vol __ 93 .
e of Mortgages —onPage 25208 .

. , Evelyn Biehn -~ County Clerk
FEE - $35.00 . By Nl tadessss m; FS TN, UV

sage § of 5 peges) Foren 3038 8/50
2 i - P




