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DEED OF TRUST

. _THISDEED OF TRUST (“Security Instrument™) is made on September 29
19..93.... The grantor is Elizabeth 'Ann Denneft

o (O TFrusiee™). The beneficiary iy
s which is organized and cxisting
und%r t{){e !}Laws Sot'; ....Ilgg...gn.ite . ,and whose addressis ...
ain Street,

ot ds.
~.. Dollars (1J.S. § ). This debt is evidenced by Borrower's noie
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on October 5, 205.8. ............................................ This Sccurity Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all rencwals, cxtensions and
modifications; (b) the payment of ail other sums, with interest, advanced under paragraph 7 to protect the sceurity of this
Security Instrument; (c) the performance of Borrower's covenants and agreements under this Sccurity Instrument and the
Note; and (d) the repayment of any future advances, with interest thercon, made o Borrower by Lender pussuant to the
paragraph below (“Future Advances™), FUTURE ADVANCES. Upon request to Borrower, Lender, at Londer's option prior
to full reconveyance of the property by Trustec to Borrower, may make Future Advances to Borrower. Such Future Advances.,
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby, For this purpose, Borrower ircevocably grants and convcgs to Trustee, in trust, with power of sale, the
following described property located in e . amat County. Oregon:

The Easterly 75 feet of Lot 9, GRACE PARK, in the County of Klamath,
:State of Oregon. : e .

Account #0413909-128C-700 Key #560912

"UNDER OREGON LAV, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY
EFFECTIVE DATE OF THIS ACT CONCERNING i.0ANS AND OTHER CREDIT EXTENSION

NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SEGURED SOLELY BY THE BORROWER'S
RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGRED BY U3 TC B8E

ENFORCEABLE." j

which has the address of ...6001..=.6003. Mardus Drive.

) {Street]

Oregon ................. ZLOUS oo, v (“Property Address™);
{Zip Code]

.. TOGETHER WITH all the improvemenis now or hereafier srected on the property, and all eaverncnts, rights,
appurtenances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. All replaceménts and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”™ —_-

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cbnveycd and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.

OREGON—single: Family—FNMA/FHLMC UNIFORM INSTRUMENT FORA 8200 6.0




e UN:FORM_ CovENANTs, ““Borrower and Lendercovenan: and agree as follows:

1. " Payment of Priacipe] gna Enterest; Prossyiment ang Late Charges, Borrower shal; Promptly pay when gy
the principal of sng interest an ths debt evidericed by the Note and #nY prepayment and fate charges due undar the Note,

2. Fundg for Taxes ang Insurance, Subject 1o applicable Jaw or 10 5 written waiver by Lender, Borrower shall pay
nder the Note, uniil the Note is paid in ful], 2 sum {"Funds™} equal to
which may attain priority over this Security Instrument; ¢&) yearly

rents on thc?.—fsmr!y, if any; (¢) yearly hazard insurance premiums; and {d; yearly

» if any. These items are called “escrow items.” Lender may cstimate the Funds dus on the
ble estimates of future escrow items.

i institetion the deposits or accounis of whick gre insured or guarantesd by o federal o

if' Lender is such 2n institution). Len apply the Funds 1o Pay the excrou jicms,

ding and applying the Funds ount or verifying the eserow items, unless

i der to make such 2 charge. Borrower and

5 an agreement is made OT applicable law

pay Borrower any interest or earnings on the Funds, Lenger

an anpnual accounting of the Fundy showing credits and debits to the Funds and the

the Funds was made. The Funds are pledged as additional security for the sump securesd by

nstrument,

If the amount of the Funds held by Lender, together with the future mornithly payments of Funds pavabie prior ta
the due dates of the €scrow items, shall exceed the amount required to pay the eSCrow items when duc, the excess shali be,
at Borrower’s option, either prom i or credited to Borrower on monthly pavments of Funds. f the
amount of the Funds held by Len i Y the escrow items when due, Borrawer shall pay 1o Lender any
amount necessary to i i i

f der shali nptly refund 1o Borrower
operty is sold or 2cquired by Lendar, Lender shall 2pply, no Jater
S acquisition by Lender, any Funds held by Lender at the time of
y Instrument,
provides otherwise, alf payments received by Lender uader
nder the Note, second, to prepayment chargss due vnder the
interest due; angd iast, 1o principal due,
assessments, charges, fines and impositions attributable 10 ¢he
ity over this Security Instrument, and leaschold Payments or ground rents, if “ny.
I pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shaf
pay them on time directly £150n owed payment. Borrower shall promptly furiish 1o Lender all notices of amovnts
der this baragraph. If Borrower makes these Payments directly, Borrower shall prompuly fumich 1o Lendoe
receipts evidencing the payments.

Tity over this Seurity Instrument unless Borrower: £4)
1in a manner dveepiable fo Lender: () contesty i #ood
2] proceedings whickh in the Lender's opinion aperaie 1o
¢ Property; or {c) secures from the hoider of the fien an
curity Instrument. If Lender determines that any part of

this Sec trume may pive Borr

5. Hazarg Insurance, Borrower shall keep the improvements now existing or hereafter crecied en ihie Propers v
insured against loss by fire, hazards included within the term “extended Coverage” anddny oiker hazards for which Lender
requires insurance. This insurance shall be maintzined in the amounts and for the periads that Lender reginires. The
insurance carrier providing the insyrance shall be chosen by Borrower subject to Lender's approval which shuil not b
unreasonably withheld. B

- All insurance policies and renewals shall be acceptabdle to Lender ang shall inciude a standard merigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requites, Boreower shalt prompily give 1o Lender
all receipts of paid premj ices. ent of loss) Borrower shall give PIOmpt notice io the insurance
carrierand Lender. !

ration ar repair

s security is not lessened. It the

€85¢ned, the insurance procecds shaill be

with any excess paid to Borrower. If

Borrower abandons the . ithi i Lender that the insurance carsiar has

offered to settle 2 claim, i ds, Y usc the proceeds 1o FCPAIT Or restore

the Property or to pay s i i hen due. The 30-day period wiil bogin
when the notice is given.

Unless Lender a

resulting
i€ sums seeured by this Security

nance of Property; Leascholds, Borrower shail noy destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is o 3 leaschold,
T acquires fee title to the Property, the leasehold and

If Borrower fails to perform the

+ 07 there is a Iegal procecding that may significantly affect

ing in bankruptcy, probate, for condemmation or 1o enforce laws or

regulations), then Lender may d ris RECessary to protect the value of the Property and Lenders rights,

in the Property. Lender's actions may include paying any sums secured by a lien which has priotity over this Security

Instrument, appearing in coust, paying reasonahle attorneys” fees and entering on the Property 1o make repairs. Although
Lender may take action under this Paragraph 7, Lender does not have to do so. -

Any amounts disbursed by Lender under thi paragraph 7 shall become additional deht of Borrower secured by this

gree to other terms of payment, these amounts shall bear intersst from

te and shall be payable, with interest, Upon aotice from Lender 1o Borrower




If Lender required morigage insurance as a con secured by this Seourity Tastrument,

! wer shall pay t i intai i i Vsuch time as the requirement for the
Insurance terminates ip. nce wi i 1t or applicable law.

8. Inspection. geint may make reasonal and inspections of the Property. Lender
shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for cenveyance in lica of condemnation, are herelry
assigned and shall be paid to Lender.

In the event of a total taking of the Froperty, the proceeds shalLbe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrurment shall be reducad by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the Sums secured immediztely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall he
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that 1he condemnor offers to
make an award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to cailect and apply the proceeds, at ifs option, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesds ta prinsipal shall not extend or

referred to in paragraphs 1 and 2 or change the amount of such payments,

Extension of {ie time for payment or

granted by Lender 1o ATY SUCCERSOT i

ior B{}rmwcr'ﬁ SUCCoSSOrs In fﬁ{f,‘rcﬂi,

in interest or refuse to extend time for

ceurity Instrumant by reasen of any demand made

by the original Borrower or Borrower's successors in interest. Any forbeirance by Lender in exercising any right or remed y
shall not be a waiver of or preclude the exercize of any rightor remedy.

11. Successers and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provingens
of paragraph 17. Borrower's cavenants and agreements shall be joint and several. Any Borrower who co-si gns this Security
Instrument but does not execute the Note: (a) is co-signing this Security instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Securify Instrument: (b} is not personally obligated 10 pay
the sums secured by this. Security Instrument; and {¢) agrees that Lender and any other Borrower May agree (0 oxiend,
modify, forbear or make: any accommaodations with regard 1o the terms of this Security Insirument ar the Note without
that Borrower's consent.

12. Loan Chargss.  If the fpan secured by this Security Instrument is subject 0 a la@ which sets maximum lpan
charges, and that law i; finally interpreted sc that the interest or other loan charges collzcied or tg be collected in
connection with the loan exceed the permitted limits, then: (2} any such loan charge shall be reduced by the amount
niecessary t6 reduce the charge to the permitted fimig; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a direct payment to Barrower. If a refund reduces principal, the reduction will e treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, .If enactment or_expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according e its terms, Lender, at its aption,
may require immediate bayment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by parzgraph 15, If Lender exercises this option, Lender shalf take the steps specified in the second paragraph of
paragraph 17.

14. Notices. ic ¢ id in this ity Ins ltbegiven by ering it or by

i i notice shall be directed to the

otice to Lender, Any notice to Lender chal] be given by

rein or any other address Lender designates by notice 1o Borrower. A ny notice

provided for.in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. ) : :

15. Governing Law; Severability. This Sscurity Instrument shail be gavernad by federa] faw and the law of the
Jurisdiction in which the Property is Iocated. In the event that any provision or clause of this Security Instrument or the
NMote conflicts with applicable law, such confiict shail not affect other provisions of this Sccurity Instrument or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given cne conformed copy of the MNote and of this Securit ¥ Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If i} or any part of the Property or any
interest in it is sold or transferred (or if 2 bencficial interest in Borrower is sold or transferred and Borrower is not a naturaj
person) without Lender's prior written consent, Lender may, at its option, reguire’ immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The natice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums scoured by
this Security Instrument. If Bor i €$€ SUmS prior to the expiration of this period, Lender may invoke any
Temedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of a judament enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender alf sums which then would be' due under this Sccurity Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or sgreements; (¢) pays all expenses incurred in enforcing this
Security Instrunient, including, but not’ limited t0, reasonable attorneys’ fees: and {d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instriment shail continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shali remain tully efiective a5 if no acceleration had
occurred. However, this tight to reinstate shall not apply in the case of acceleration urider paragraphs 13 or 17.




NON UNiFoRm CONVENANTS. Borrswer i ‘ and agree as follows:

e X A‘c’éeiiération;ikeme#‘ie‘s‘ Le OTOWer prior 10 acceleration follewing Borrower's breach of
-any covenant Or agreement in this Security Instrument (but gy prior to acceleration under paragraphs 13 and 17 unless applicabile
law provides otherwise), > ot specify: (a) the default; (b) the action required 1o cyre the defanlt: (c) a dare. not Iesg

than 30 days from the date the notice js givento Borrower; by which the defau]y mustbe cured: and (dy that failure 1o cure the defapy

on or before the date specified in the notjce may result in ac Sums sceured by this Seeurity Instrument and safe
) otice igh instate after dccelerition and the right to bring a courg

le. If the defauls is not cured

in full of all sums secured by

any other remedieg permitted by applicable

i his paragraph 19, including,

use Trustee 1o cXecute a wrilten notice of the occurrence

0 cause the Property 1o be sold and shall cause such notice to be recorded in cacly

ocated. Lender or Trustee shall give notice of sale in the manner P seribed by

orrower and to other persons prescribed by applicable law, After the time required by applicable Jaw, Trustee,
n Borrower, shal] seli the Property a1 public the highest bidder at the time and place, ang under the
n the notice of sale i ensor s in any order Trustee determines. Trustee may postpone sale of
ic ar ¢duled sale. Lender or its

ATanty, expressed

Alements madce therein, Trustee shail

s(a)toall ¢xpensesofthe sale, including. butnotlimited o, reasonable Trustee's

Sums secured by this Security Instrument; ang (c)any excess to the DEISON 67 persons legally entitled

20. Lender in Possession, Upon acceleraion under paragraph 19 or abatidenment of the Propenty, Leader (in person, by

agent or by judicially appointed receiver) shall be entitjed loenter upon, take POSSESsion of and mana £¢ the Propeny and 1o collect

the rents of the Property including those past duc. s cof 3 appiied first to pavmeny

of the costs of management of the Properay and ¢ i 5, 1 ing, d 1o, receiver's fees, premiums on
i sonable attorneys* fees, a SUMs § this Security Instrument, :

L. Reconveyance, Upon payment of all sums secyred by this Sceurity Instrument. Lenger shall request Trustee to
reconvey the Property and sha)) surrender this Security Instrument and 21l notes evidencing deby sectred by this Security
Instrument to Trustee. Trustee shall reconvey the Property without Warranty to the 7sons legally enitled 1o 4 fora
fee of not less than $5.00. Such Dberson or persons shall p

22. Substitute Trustee. Lender may from time ¢ ’ int a s WOT ITistee to any Trustee
appointed hereunder. Withou; conveyance of the Properiy, th i he title, power and duties
conferred upon Truste and by applicable Jaw.

- 23. U . The Property is not currently used for agricultural, timber or £1aZing purposgs,

24, Attorneys' Fees, As used in this Security Instrument and in the Note, “attorneys’ fees™ shallinclude any atlomeys’ fees
awarded by an appellate court. ) :

25. Riders to this Security Iy 3 id y and recorded 19pether with this

1 i : such rider shall be incorporated ingy and shall mend ang supplement
tas if the rider(s) were 5 part of thig Security Insteument. {Cheek

B Adjustable Rate Rider SN Condominium Rider o4 24 Family Rider
0 Graduaied Paymient Rider (i Planned Uni; Development Rider
O Oiherts) fspecity; AR

BY SIGNING BELOW, Borrower accepts'and agrees o the terms and Covenanis contained in this Security Instrument
and in any rider(s) executed by Bomwer and recorded with js.

,ﬁw@wuff@ e (Scal;

h Ann Dennert - Borrower

STATEOF ......OREGON
COUNTY OF ... KLAMATH

The foregoing instrument was acknowledped bafore me this 23&251@33’?55@“?%’&?;1993
E : - R . {iasay

by...EMzabeth. Ann Dennert

LI T SRRt ey -.«n--e--.;:l.-n1-n.u--,-;~uu-n‘unnnu'»-a-.n;.»..-.-.~-4.n<-un-na»-.—.v--»-—-\-n-uu)n.—.u..u..‘....w....»..-.”-,uv.«
: . {persongsj acknowlzdging)

nmissiQLFICIAL SEARL 0 B o I 7
: m?“*%%%msv I B TR "/
7 NOTARY PUSLIC - GREQOH :
L5 - COMMRISSION MO, 018331 : ; NS
. wmmmmw‘s{z& s é‘;}%ﬁm

’ ihis instrumient was prepared’by .,..Klamaﬁh..iigsx;..Egﬁgr&i...Sayingﬁmé..ma"&.éésgz...W
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