COﬁBITIGNﬂL ASSIGNMENT OF RENTALS

THIS AGREEMENT, Entered into this 29¢h day of September , 1893 | between
Elizabeth Ann Dennett -

hereinafter referred to as Owner, and KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A
Federal Corporation, hereinafter referred to as Mortgagee.

HWITNESSETH:

fHHEREAS, Owner is the present owner in fee simple of property described as:

The Easterly 75 feet of Lot 9, GRACE PARK, in the County of Eiamath,
- State of Oregon.

Account #041-3905~12BC-700 Rey #560912

-in-Klamath County, State of Cregon, and the mortgagee is owner and holder of '@ first wortgage
covering said premises, which said mortgage is in the original principal sum of $39,750.00
made by owner to mortgagee under the date of September 29, 1993; and

_ WHEREAS, Mortgagee, as a condition to making said loan and accepting said mortgage has
required the execution of this assignment of the rentals of the mortgage premises by owner.

NOW, THEREFORE, in order further to secure the payment of the indebtedness of the owner
to mortgagee and in consideration of the accepting of the aforesaid mortgage and the note
secured thereby, and in further consideration of the sum of One Dollar paid by mortgagee to
owner, receipt of which is hereby acknowledged, the said owner does hereby sell, assiagn,
transfer and set over unto mortgagee all of the rents, issués and profits of the aforesaid
mortgaged premises, this assignment to become operative upon any default being made by the
owner {mortgagor) under the terms of the aforesaid mortgage or the note secured thereby, and
to remain in full force and effect so long as any default continues to exist in the matter of
the making of any of the payments or the performance of any of the covenants set forth in the
aforesaid mortgage or the notes secured thereby.

1. In furtherance of the foregoing assignment, the owner hereby authorizes the mortgagee,
its employees or agents, at its option, after the occurance of a default as aforesaid to enter
upon the mortgaged premises and to collect, in the name of the owner, or in thier own name as
assignee, the rents accrued but unpaid and in arrears at the date of such default, as well as
the rents thereafter accrued but unpaid and in arrears at the date of such default, as well as
the rents thereafter accruing and becoming payable during the period of the continuance of the
said or any cother default; and to this end, the owners further agree they will facilitate in
all reasonable ways the mortgagee's collection of said rents and will upon request by mortgagee
execute a written notice to the tenant directing the tenant to pay rent to the said mortgagec.

2. The owner also hereby authorizes the mortgagee upon such entry, at its option. to
take over and assume the management, operation and maintenance of the said mortgaged premises
and to perform all acts necessary and proper and to expend such sums cut of the income of the
mortgaged premises as may be needful in connection therewith, in the same manner and to the
same extent as the owner theretofore might do, including the right to effect new leases, to
cancel or surrender existing leases, to alter or amend the terms of existing leases. to make
concessions to tenants, the owner hershy releasing all claims against mortgagee arising out of
“such management, operation and maintenance excepting the 1iability of the mortgagee to
account: as hersinafter set forth.
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arges and expenses, including
fect and employ and after the
i fi iability
N requisite amount i ei it from the

-mortgaged Premises by yir any amounts due and owing to it by the
OwWners under the terms of the mortgage and the note secured thereby but the manner of the
application of sych net income and what items shall pe credited, shali pe determined in the
sole discretion of the mor . The mortgagee shall not be accountable for more moneys
than it actually received from the mertgaged Premises; nor shaij it be liable for failure
to collect rents. The mortgagee shalj make reasonable effort to collect rents, reserving,
however, within its own discretion, the right to determine the method of collection and the
extent to which enforcement of colliection of delinquent rents shall be prosecuted.

4. In the event, however, that the owner shaii reinstate the mortgage loan compietely
in good standing, having complied with all the terms, covenants and conditions of the said
mortgage and the note secured thereby, then the mortgagee within one month arter demand in
writing shalj re-delijver mi s wha shall remain in

i ti origagee may, at its
f this instrument.

The owner hereby covenants and warrants to the ortgagee that heither it, nor any
Previous owner, have executed any prior assignment or pledge of the rentals of the mortgaged
bremises, nor any prior assignment or pledge of itg landliords’ interest in any lease of the
whole op any part of the meirtgaged premises. The owner alsg hereby covenant
'said mertgaged premi
by the terms of any rental agreement, and fur
destroy or impair the Senefits to the mortgagee of this assignment.

6. It is not the intention of the parties heret
the mortgaged premises under the terms 0f - the instrument shalj
& "mortgagee in possession" in contemplation of 1aw, exce

7. This assignment shall Yemain in ful: force and effect as long as
to the mortgagee remaing unpaid in whole or in part.

8. The Provisions of this instrument shall e Owner, its successors
or assigns, and upon the mortgagee and it stccessors ¢ The word "Ouner® shall beo
construed ¢o mean any one gr more -gersons or parties
equity of redemption to or ip th
construed to mean the instrument : i 2V i he indebtednass
held by the mortgagee against th i j mortgage” shall he
construed tg mean, the 5 btedness owned and held by the
mortgagee, whethey such d, trust deed, vendor's Tien or
otheryise,

: It'is understood and agreed that a ful] and complete release of the aforesaid mortgage
shall operate as a U1l and complete release of all the mortgagee's rights and interests
hereunder,fand-that after said mertgage has been fully released, this instrument shall be
void and of no further effect.

Dated at Klamath fFalls, Oregon, this 29th day of September s 1593

kil f, [ e

{Seal) Eliéabe:h Ann Dennett

(Seal]
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STATE OF
COUNTY OF _ ®iamarn | 250
— Klamath

THIS CERTIFIES, that on this  294p day of September , 19 93 » before me, the
undersigned, a Notary Pupblie fm_' said state, persona ¥ appeared the within named

e

Elizabeth Ann Dennst¢

it

to me known to be the identical person = deserihed in and who executed the within instrument
and acknowledged tg me that thay éxecuted the sama freely and voluntariiy fop the purpose
therein expressed.

IN TESTIMONY WHEREOF, I have hereunto set. My hand and official seal the day and year

last above written. ol
A
£ 7 i (/Zjﬁéf}//

Notary Public for the/ Siate of Orecon

OFFICIAL gsy 9 s L
GALE RALIEY commission expires: & /Y-S
NOTARY pusiie My P
CoOmMwISE:
COMMISSIN sxpimgy

IO Wt A o

R

STATE OF OREGON: COUNTY OF KLAMATH: . s

Filed for record at request of — ot Agpen Title cg the 23th __ __ day
of __Sept, = AD, 19930 & 3:30 oclock ____ P M. and duly recorded in Vol - M93 .
of __~ Mnrtsagﬁs_‘___‘ on Page

Evelyn Biehn - Couniy Clerk
FEE - £20.00 By Sdmv i, a9 NN TPy
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