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“_<  THIS TRUST DEED, made this ... 28th. day of ... S€RESEDET
‘GEORGE..C... ARNOLD

oo @3 Grantor,
. ASPEN. TITLE & ESCROW, ING. , as Trustee, and
it _ROBERT D. AVELINE and JOANNE M. AVELINE, husband and wirf,ég _____________________________

, a3 Beneficiary,

T e ~ WITNESSETH:
C{mntoz irrovocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Kiamath County,; Oregon, describad as!

See legal description marked Exhibit "A" attached hereto and by this
reference made a part hereof as though fully set forth herein . . .

THIS DEED OF TRUST IS BEING RECORDED JUNIOR AND SUBORDINATE
TO0 A TRUST DEED IN FAVOR OF DAVID W. SEUTTER and MARJORIE J. SEUTTER
HUSBAND AND WIFE. -

together with all and ingular the ¢ ents, heredit ts and appurtenances and all other rights thereunto belonging of in srywine now
or hereaiter apperiaining, and the rents, issues and protits therect and all lixtures now of heroalisr attached to of used in connection with
. #hs property. - Lo

ah . FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contaired and peyment of the sum

‘o ;..,_..IH_'LRIY:NINELIHOUSANIX..,'LTHIR’IY;EIGHT,.and.. 68/.100-

= {539, 038.68)====== Dollars, with inferest thereon sccording to the terins of & promiroery
yable to beneficiary of order and made by grantor, the final payment of prircipal and interest hersof, if

note oi'even date her}awx'th, pa
not sooner paid, to ba due and payable atmaturityofnote 19 s

The date of maturity of the debi sacured by this instrument is the date, stated above, on which the finnl installment of the nofe
becomes due and payable.

To protect the security of this trust deed, grentor agrecs:

1. To protect, preserve and maintain the property in good condition and repair; not to reamove o7 damolish any building oc ior
provement thereon; not fo commit or permit any waste of the property.

2. To complete or restore premptly and in good and habitable condition ay building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. )

3. To comply with all laws, ordinances, regalations, covenants, conditions end restrictions affecting the property; il the beneficinry
z0 requests, to join in ting such fi ing stat s pursuant to the Uniform Commercial Code as the benelicizry may require and
to pay for liling same in the proper public office or offices, as well as the cost of all lien saarches made by filing olficers or searching
agencies as may be deerned desirable by the beneficiary. :

4, To provide and continuzously maintain insurance on the buildings now or herealtes srected on the property _against logs or ¥
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount nof less than §.1nsurabic ,VELUG
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be dalivered to the bene-
ficiary as soon as insured; if the grantor shall £ail {or any reason to procure any such insurance and to deliver the policies to the benoficiary
at least tifteen days prior to the expiration of any policy of insurance niow or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may e applied by beneficiary upon

any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount 5o collected,
or any part thereof, may be released fo grantor. Such application or release shall not cure or waive any defeult or notice of default here-
under or invalidate any act dorie pursuant to such notice.

S. To keep tho property free from construction liens and to pay all taxes, assesuments and other charges that may be levied of

d upon or against the property beforo any part of euch tases, ansesaments and othet charges becomne past due or delinguent and
promptly deliver receipts therelor to Bensliciary; should the grantor 1ail to make payment of any taxes, 536sEAMALE, INTUTENCE PIEMUMS,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount go paid, with interest at the rate sof forth in the nofe
secured hereby, together with the obligations described in paragraphs § and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from EBreach of any of the covenants teroof and for such payments.
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such psyments shall be immediately dus and payeble without notice,
and the nonpayment thereof shall, ai ihe option of the beneliciary, render all sums cecured by this trust deed immediately dus end pay-
able and constitute a breach of this trust deed.

: 6. To pay all costs, fess and expenses of this trust including the cost of title ssarch as well as ths other cosiz and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustes’s and attorney’s fecs actually incurred.

7. To appear in and delend any action of proceeding purporting to atfect the security rights or powers of beneliciary or frustesl
and in any suit, ection or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this desd,
to pay all costs and exp including evidence of title and the Bbeneliciary's or trusiee’s attorney's fees; the mmount of attornay’s fees
mentioned in this paragraph 7 in ail cases shail be fixed by the trial court and in the eveat of an app=al from any judgment of dacree of
the trial court, grantor furiher agrees to pay such sum as the appellate court shall adjudge reasonsble as the beneliciary's or irustec’s af-
torney’s fees on such appeal.

1¢ is mutually agreed that:

8. In tho event that any portion or all of the property thall be taken under the right of eminent demain ot condemnation, bene-
ticiary shall have the right, il it so elscts, to require that all or any portion of the monies payable as compensation for guch teking,

NOTE: The Trust Deod Act provides that the trustee fersunder must be either on cilomsy, who it an attive membse of the Cragen Srate Bar, & bank,
trust pany of ings ond Joan atien authorized to do business under the lows of Oregen or the United Stotes, @ Bis insurance tompany euths-
rized to insure title fo real property of this stata, its subsidiaries, cifilictas, 25 or t h the United Stotes or any Sgenty thersof, er an ewrsw
agent licansed under GRS 696.505 to 695.585. :
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ADDITION TG THE CITy
» State of Oregon.
Y which inurred
1981 in Book M-81 at Page
i M-81 at Page
¥, Oregon.

CODE 1.1 MAp 3809-28cc TL 980¢
CODE 1.3 MAP 3809-28¢c TL 9990

PARCEL 2.

NGS SECOND ADDITION TO T A
of Klamath, State of Oregen,
which inurred
1981 in Book M-81 At Page
81 in Book M-81 at Page
1 County, Oregon.

CODE 1.1 MAp 3809-28¢cc TL 10¢g0
PARCEL 3:

~recorded August 11,
icrofilm Records of Klama

CODE 1.1 Map 3809-28¢c¢ TL 10100

STATE OF OREGON; COUNTY OF KLAMATH:

Filed for recorg ar request of _ Agpen Titls Cn . the 30sh day
ofqm.\ AD,19 93 4 A48 o'clock —P M. and duly recorded in Wy, M3

ef on Page 2532
e

’ Evelyn Riehn " Cogni}' Clerk
FEE $20.00 ‘ By Xj) Glicis %;ﬁgyufgg,dfgggﬁl




