s

“

Volme 2 Hage 2

AECORDATION HEtizs
Soulh Vialloy Stats Bank
6215 South Ehah Strest..
Kizmath Folla, OR OTRE3 . -

WHEN RECORDED MAIL TO:
Soulh Valley Stalo Bark .
5215 South Soth Blrzet
Kiometh Falls, OR 87603

SEND TAX NOTICES T0: -
Rorlin § Blontl end Jenal L teonit
1694 Oregon Avenue. . .
iKlamsth Felle, OR  $7201
o SPACE ADGVE THIS LINE IS FOR RECORDER'S USE 00 ¥

DEED OF TRUST

LINE OF CREDIT INSTRUMENT

LINE OF CREDIY INSTRUMENT, (3) This Deed of Trust is a LINE OF CREDIT INSTRUMENT. (b) The maximum principal amount to ba sdvanced
pursuant to the Nete ks :;eo,wo.oo. {c) Tha term of ths credit égresment commencss on the data of this Deed of Trust and ends on May 30, 1954,

THIS DEED OF TRUST I5 DATED SEFTEMBER 24, 1993, amiong Marlin | Monli and Jansi L Monl, sz TENANTS
BY THE ENTIRETY, whos nue, Klamath Fells, OR 57891 {referred {o below as
"Grantor”); Seuih Vailey : 5215 South Shih Streel, Hizmmath Falls, OR 97803
(referved to beiow sometimes as 83 "Beneficlary™); and Witlam P. Brandsness, whoos
address ig 611 Pine Street, Klamath Feallz, OR 97503 (referred %o below as "Trusice™.

CONVEYANCE ARD GRANT. For vaigzebie consideration, Grantor conveys o Trusiee for ihe benefit of Lender oz Beneficiary of of Grantors
night, fitls, end interest in and fo the following doscribed real property, togsther with af existing or subsequently erscled or sffived b ings,
Improvemonts and fadures; al easemonts, righis of way, and &ppurlenances; all walsr, water ights and diich rights (Inciuding slock in uiBites with ciich
of lrrigafion rights); and ali cther r;?hts, royaities, and profils relafing to the roal ropanty, including withaut Emitation ag mineeris, ofi, gas, peciherma!
and similar matiere, located In Klameth Coun , State of Oregon (tge "Real Properiy™):

The East one-half of Let 1, Biock 6, FAIRVIEW ADDITION TO THE CITY KLAMATH FALLS, secording to
the ofilcial plat thereof on fie In the office of the County Clerk of Klamath Caunty, Cregon

The Reazi Pmperty or ils addregs Iz commonly known as 112 Fulion Sireet, Klamath Falis, OR 97601, The feat
Property tax ldentification number Is 3850 02308 04200, ’
Grantor presanily assigns 1o Lendar (8!s9 known as Boneficlery in this Deed of Trus) aft of Grantor's rght, title, and istorest in and 1o a8 prosent and
fulura lases of the Property and all Rants from the Propery. In addition, Grantor granis Lender a Uniform Commerciel Code sacurlly intprest in the
Rents and the Parsongl Progerty definad below.
DEFINITIONS. Tha following words ghal have ihe tollowing meanings when used In this Doed of Trust, Terms not cthervwize dafined In ks Deart of
Trust shall have the meanings altibuted to sish larms In tha Unitorm Commerdlal Cods. AS references to doliar amounts shall maan amounts n eyl
monay of the United States of America, )
Beneficlary. The word “Beneficlary” means South Valley State Bank, is successors and assigns. South Vellay Stale Bank als0 ks rederred 10 a2
"Lender” in this Degd of Trust.
Borrowsr. The word “Borrowar” means each and evary porson o enlily signing the Nola, including withou! Emitation Montis Construction,
Incorporaled. .
Doed of Trusl. Ths words "Dead of Trust® mean this Deed of Trunt among Granlor, Lender, and Truzlss, sng Inchudes without Brsletion g
assignment and security Intorest frovisions .'&.‘sﬁng ta the Persons! Praperty and Rents,
Exisling indebledness. The words “Exdsling Indebladness” moan ihe Ingebizdness described balow in the Exhkiing Indohlodness section of this
Daad of Trust,
ng without Emilztion Martin | Mont and
gning this Deed of Trust only to grant snd convey the!
o Alors interast in the Rants and Personal Propenty 1o Lendsr and & not
3 under the Nols except as stherwize provided by convact of law,
Guarardor. The word "Guarantor® means and includss without fimitation, any and af guarantors, surelies, and sccommodation pares in
connection with tha Indsblednsss. . -
improyements. The word "improvements™ means and includes without fimitation al exdisting and future Inprovements, fxwes, buldings,
struclures, mobils homes affixad on tha Raal Propsrty, fachities, additions and other consiruction on the Real Proparty,
Indebledness. The word "indsbiadness” means afl principal and interest payable under the Note and any smounis expended or advancod by
" Lendsr to discharge obligations of Grantor & expanses incumed by Trustes or Lender to eniorce ocbligations of Grantor under this Deod of Trust,

togsthey wiih interest on such amcunts as provided in this Dead of Trust. Specificelly, without #milstion, this Deed of Trual setiree e
revoiving line of credit, which chiigates Lender to make sdvances io Borrower no long a8 Borrower complies wilh &l the lerms of the
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: 24 the Brincipgs SMount of $60,000.00 0 Borrower 1o Lendar,
r&‘iaandnes bsﬁ&:&i@ns for the Nols, The malurly data of the Notg is May R, 1954,
aéjustmem. Tenewal, or fenagotiation,

maan ay €QUipmen, fxiures, ang Olher ariictas of PESonal property now of harag

10 the Regj Properm togother with an ions, parls, ang edfifions io, g%

af Gncfuwn;) without fmitation an Insrancy procoads

iheRes:P?opafyandthe Psrsong! Proposty.
ha Proparty, Interests ang fighis dascri)ed 8bove in the “Conveyance and Granf 8CEyn,

'od Documenygs MEER 80d incliyy wihout lmitagion gy PIOMSSory notes, crpay 83rBoments, 1nan
ts, m, 983, dosds of frust, and g5 other lnt&-’ii?senk, agresments ang documants, Whather now o
exacuted in Cennection vith tha Indghy, ness,

The word "Rgnper 10ans alf presant gng futurs ranss, ravenues, Income, sssuey, fovalies, profits, end other benshis derved from the

The word "Trusteg” means Witlam p, Brar-dsnass and any Substlitute or Successar Fustogs,

OF TRUST, IMCLUDiNG THE ABSI ENTS AND THE SECURIT‘{ INTEREST N T PERSONAL

T0 SECURE (1) PAYa; oF TEDNESS AND {2) PERF{}RMANCE OF Any AND ALy OSUGATIOMS OF

TEgOTE, THE RELATED BOCUmMEn S, S DEED OF T UST, Thig DEED oF TRUST i GIVEN Anp ACCEPTED

CWInNG MS:

,GRANTOR’S RE’RESENTATIONS AND WARRAMTFE’S. Brantor wamanis {hat. (a) this Deed of Trust is execulad gt Borrowerss 1, Uss! and not

tha raquest of Lander; (b) Grantor has the sy Power gng fight to enter into thig Deed of Trust ang fo hypoihacate the Pr .eq(c) Grantor hgs

€sfzblished adequate Means of obfalnmg from Bemower on 2 conlinuing basig information about Bormower's financial condition; ang (9) Lender hg;
made no reprasantation o Crantor about Borower Hacmcsng without fimitation the Geditworthingss of Bomowar),

NS6s arising by reason of 81y “one actign~
for deficin

258 S8curag by thig
Undar theg Note, thig Dead of Trusy, ang

POSSESSION AND MA!NTEHAHCE OF The PRO™RTY, Grantor ang Borower agres that Grantors Possassion gng Usg of the Froperty shas be
govemed_by the following Provisions; - o
On and Usgp, Until the Cocurence of an Evant of Defauy, Grantor may (a) ramain In possession and control of tha Property,
the Prop, : 80d {¢) coliges a7ty Rents from the Property, The following Provisiong reiaty {0 the
A valNS‘m.UMENT WILL NOT ALLO OF THe PROPER CRIBED iy ™
SE LA

W Usg TY DES,
S AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THig INSTRUMENT. THE pg
UK WITH ThE €Y oRr coy

OPERTY SHOULD crizen PRIATE NTY PLAMNING 'DEpaRT

Buty to Malntaln, Gra conditicn ang Promply perform all repgirs, Teplacements, gng Maintongnen
10 presarve vaius,
Hazargoyg Substances, The terms "hazarg "hazardy -t " " 58," a
Deed of Trust, ghay have ngs n vir {al Ragpe
280, as amendad, 42 us.c. d " d
") 1

7y, there hag been no
nce by

7 OF claimsg
(1) neithar

fodergt ws, nar L abowvg,

Granier AUthorizos Lender its Proparty i i 5 ¥ don BPproprials i

atsrming compliancs of the Propery with this L Any i io 5 mz for Lengary
J @ part £

Sre or Cilerwisa,

commit, permit, or Sufter gny stlpping of of Wasls on or io the
regoing, Grantor will noy enave, or Y olhar Party fhw
without thg Prior writtan Coman! of Lendar,

Y




Fm;:aﬁy &t gz BaSonebls iy 25 o
farms ang Conditons of thig Dood o Truss,
W3, Q!‘Q’?«”i&:‘-(i%"g. 2nd routay
Y. Granter TaY Lontest |

3 Interpst,

Grantor shall dg gy her ects in addition o Pz aniy
m:h-‘f;m&!:&es.gryfopfetwand Presenve thg Propa A

SaEL [oce - ay LEADER. ! ; > O3tion, decizng imme Gua ang Paysbis aff gyme Secured by th Beaz of 70
szl or transtsr, Without thg Londars Prior viritian Consant, of gy f any part of ing Reaat Tonerly, or &ny Intorest in the Faat Proporty. A 88l
e maans fhy Lonveyancs of Reat Proserty o 8N right, titg o Interest thargin. Whether toga G ary or volunigr
Whethgy by Oulright Sals, Goag, n3telimen salg Caonlract, tang COnTact, contrpet tor dasd, basehoty ; form graster than thrpe (3} year;,
j fract, or by saia, assignment, o franstor of 8aY bensficiar interest jn o 1o any Sing $ts 1o the Raal pr, ¥, O by gny
Chveyance of Real Prapeﬂyln!a:mf. fany Grantor i & Cofporation or part  fri includos g changs in gy i
‘enfy-five percant (25%) of ths Voling stogk or Paringrship inferests, ag the casg may bg, of Grantor, Howsver, s Option ghay g
Londer i Sioh exercisg g Drohibited by fodera) gy, o by Oregon faw,

TAXES Anp LiExg foliowing Provisions relating to ths faxas ang fians on

Paymagy, Granlor ghag Pay when gug {and in gn EVanls prior ¢ detin X33, SD6¢ial taxas
Sswer), fines ang imposiions lavisg &galnst or on account of tha py, » 8nd shaff pay when ¢
fendsrad or Malerin: furnishad 1o tha Frozren‘g. Granior shap malnigin the Sty froe of g fong Ky
Lendar ungsy this Dasd of Trust, 07 £ha fian of taxes ang &3se3sments pot dus, €xcept for the

&XCapt a5 olherwigg L Deadt s Trust, ,

Rlght To Granior may withhoid Baymant of any aSsesement of claim in Connaction witp 2 good faith g; Uls over the cbligation 15
P8y, 50 long a¢ Lendgr's interest in tha Property i not jsopgzlized. 17 & lisn srigpg O is fllad as 4 rasuft of?ionpayment.sp(%«’am»or Shall within fifloan
(15) days afier the lign arises or, if 5 banig s Within fiflagn (15} days aftor Grantor hag notice of the fling, sacurs the Sischarpg of th Hen, or
requasted by Londar, dapaosit with Landar Cashora Sufficient Cormporats SWely bond or other security Salistaciony 1o Lendor in gn EMOUN s ufinipn;
o dischargs tho Fen piye any costs gng atiormngys 523 or oihear chargos that could neeryg g aresult of g forediosurg or S48 Under fhe o, 1n
&ny contest, Grenlor shay dalend ftseif 2nd Londsr gng shai 2atisfy any atvarsp Judgmeny belorg enforcemant againgt the Fropocty, Grantor ghey
nama Lender ag an additicng; obligen undar any surely bong furnishad in ths contast Frocesdings,

Evidence o5 Paymany, Grantor shall upan Gemang furnish 1 Longdsr of paymant of tha taxes o A3sessments gag shak
Uthorize thy Epropriste Bovernmentgy official 1o dafivar {g Lendsr g¢ any tma g wrillen ¢ lamant of the tavas g AS5253mants againal the

Froperty,
o2 any work is Commenceq, ANy services arg fumished, o any
 Maloriglngn'y 820, or othge Esn coytg bo assariag 07 22Count of the work, services,
% uoon regquest of Lendar furnish 1o Lendsr advance BisUrancas satisfaciory 1o Lengar
g, :

and bag,
Bguest of Landar,
stoulations ihat ¢
v at any Hmy
hazard 8rea, Grantor
of

Securily i impakeg, |, b 2oy
NS3S, paymant o any the Propart tion ang fpakr of ihe Froperty je slecis n apnly g
gzd or ¥ed Impro, S8otory 1n Lence
11 (08300251 cont ol rppak o raslor
wilhin 180 gz % atler Ihoir receipt g ;
i oparty used Y amaount ow;, =251 Undar thyg
Y, and thg shait by E5phiad to the principat belance of tha }  Mlendar
f the CCOOUS that 1o pPaid to Granior 23 Grantor's intargsty Poa7.

Unaxpireg Insurpnecy & Salg, Any Unaxpired insurance shali inurg 1o tha bangss o, and pace {0, iha pyrp
Dsad of Trust ai any trusise's £als or othgr 8als hald Undar thy Provisions of 1his Degd of Trusd, or g &ry forpg)

in E:ﬂsaéng bl 3 the perisd in which any Exisiing indeb:sdnsss destritey Bolow iy in effact, eo Lenca with s

Bravisions egn ! trumant mﬂdsnc:‘ng such b mdebieﬁnass Sha® congiing, COMLEanCe wity ths msurn?m rOvish
of Trugi, 1o the exient Compliancy With 1ho tarme of thig T ; @ dipdcation of insuraneg TeQuiremant, o
from the Insuranes bacoma Payabla on Ioss, the Provisions in this Deog ision of Poceeds shay apply only 1o that

B16C2ads ngy Payeble ig the holder of the Existing ind@!adnass.

L Granitery Report on Insurance, Unon nder, howsver g Y835, Granior shay furnish 19 { g0, 8 18001 o ggon
- -exgling Bolcy of insurance showi i tha insirere SUed; (c) the IMOURt of e Bofey; 1a) thy pfamr?;psnsm. tha
Cirent f8placamant value of such de:&m.'rﬁng that valug; gng (@} the fxpiraken gats of 8 poliey, Grantpe

shall, upen requsst of Lender, havg &n o Lengsr Colarming the Cash valus reolacement cget of the Properyy,




- DEED o TRUST

Pexs g

25450

“{Continueg)

EXPERDSYU BY. A

ihdsblednans 1 gnod slanding gg : 1
Feogary, Lendst on’ Granter's bah;?my.
GARETY M 25 doing iy baar intorast 51 the

AX gunk ‘. at Lsndefsopﬁar., i

Bavabis with any nalzlimant Paymenis o been
Notg, o7 {c) e tealed as bslison pg:

hess amounts, Tho sights Providsd for i parg
account of thy dafauit. Any such action by Lender
would havs hag, . - o :

with
any actip,
t bo

wma&m; DEFENSE oF T j TETShip of thy Property sra o pari of

ia g of rocord 1o the Py
Dlion or in tha
led b

“Tile. Grantor
nces

Se of Tille, Subject to he excsption In the Paragraph ghove,
lawil claims of gy Persons, In tha gvent any action or procesding |5
under this Daod of Trust, Grantor shall €sfond the acti 3
shall be entillag to participats i, 9 procsed !
deliver, or caysg tobe Seliverad, lo Londar such Instrumengs

Granior warrants |
governmsntal g

as Leg;

undar the ingiry, evidencing sich indsbiad,

Dafault. If the payment of any inslafiment of
'evidendng such Indebiednsss, o shoild g gafy
applicable grace period thergin, then, at the oplion of
Payable, end taig Desd of Trust shalibs in dafaul,

<Ko Modiication, Grantor shall not en

has priority over this Dged
dor, §
der,

der the

ter inlo any
hich that

f38s Incured by Trus with the
Prcseed!ngs. If any Proceading in
slaps as may ba necassary to defang the getion 4

{0 participate in the prog_ézeding and to bo
Instrumg

enliieg
ke dsliverag 1 Lender such als as may ba

IMFOBITION o TAXES, FEES Anp CHARGES BY
and Giiarges am a part of this Doad of Trugt;
Currant Toxes, Feos png Chasges.
whalaver other aetion Is requestad by Lender fo
as described below, togethar ith
( '&sl

operty,.
162 of Lendsr

Psrfact and

es for
this section

SECURITY .
this

Securlly Agrosment, This Instrument shay ccnsliute
Progesty, and Lendor shall have a of therghiz ofg sacured

Sacurity Inloract, i by Lendlar, Grant
Perlact and contip sscuilly interast iy ihg R
r3C0rds, M3 and without fyrt
of Trustas g financing stefement, Grantor shay relmb
dafault, Grantor shall assambls ha Personal
“avallabla to
" Addresseg,
granled by thig

a secuyr

ents ang

urzo Londar
inama

The maling addrasses of Crantor (deblor) ang Lender
Dasd of Trisgg may bs cblained (each as fequired by the

g.‘x.

SNy provision

Lendsr, the Indeblagnass

condemnatior; ts fiad, Grantor shad
nd cbiain thg 8Ward. Granior may ba
f2presantod in the proceeding
requested by it fom ime fo &

GOVERNMENTAL AUTHORITS

Upon request by Lender, Granlor shap execula such docy
continug Lender's lian
ns83 Incurred In recording, i
recording or regislerng this Deog

ly agrasment tn tha axlent any
party under the Uniform Commercia)
uka financing
Porsona;
her atthorization from Grantor,
for all sxponses |
3 e and ail & placg
Lendsr within thres (3) days gfigr receint of vritlan demand fom Lendar,

{secursd

of this Doag of Trugt, inchuding any obligstion t Musidain Exdibing
Commancsy that WU mislonigly afact Lender's Intors Er e

¢ Lender dosmy a2 fisla. Any BTount that Lsader

e of feRsymont by Grarddow,

8 Dayment of
Y D2 enitied on
hat # otheonign

this Daad of Trust,

in fos simpls, fpo and kens gng
=eclion below or in any % insuraneg

Existing Indebladness
of Trust, and {b) Granigr has tha

6 In connection with this Deed

*i80d the tila 1o Ihe Property againgt the
fifiz or the inlorest of Trusies
in such Proceod:
NS Gwn choice, a
such participation,

the Progerty compiias with gi axisling eppdicahia faws,

the Exdisting Indehtagngss i not made within the tma raquirpg by the notg
instrmgn S&Ciing such inJebladnags and not be cyreg diring any

se8ciad by this Deed of Truct shall become immsdiataly dug and

50d of tust, o
. OF renowead without the
ty egreamant withowt the

oiher security eprEsment which
PrOr writtan consent of
Prioe writlan congerd of

795 of by any Drocoeding or Pirchasy
award be applied 1o the Indobiacnngg
af reazorgbie €osls, expenses,

domain Eroceed
nat cf the
tha awarg efler paymeni of

condamnation,
Promplly nolity Longar in viting, and Granlor shap promplly lakg sucs
the noming) parly in such Proceeding, but shal be
5 own sholes, and Grantor wi doftver or causs in

uch Participation.

E8. Ths following Drovisions ralaling to eovernmanty) faxes, taos

menls in additon o this Dead of Trust and take
0n the Raal Prepedy. Grant @imburse Lender 1ar an
ting or continuing this Deag of Trust, Including withoy Emitation
of Trust. e

this type of Doed of Trist or upon af or any part

Towar i authorized or fequirad 1o dedyct from
3 type of Dood of Trust chargsabla against the Lender or i
On paymants of Principal and inlerast magy by Borrowar,

ﬁhkoesdd?nstesnsmwﬁyammmemapmcf

of thg Pro consifivtas fdireg or other pareang:

fal Code a3 #manded from time fo time.

stelaments ang tzks whp

. In eddition 1

£ exacutad ooy
neurred in perfacting
reasonably convan

Informaton conterning the sacurity

party), from which inferont
B8 85 sialed on tha first pags of thig Dasd of

Uniform Commercial Coda),
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= _V 4 Asaﬁmcss, Aﬂﬂﬁ@dwﬂm The §ﬁowing m\iﬁam relating o further a530rances angd somer-in-facl arp a part of i Dene

ﬁm&erﬂsaumcas. At any tma, ang upon raquest of Lendar, Grantor wi make, axacuts ang Goliver, or will cause io be
mads, exsoitad or Gzliverad, Lendar’s designes, ang when requesisd by Londor, eaime 1o be Sed, elorded, refied, or
i : Lenger may cagm 2pproprisle, any and 83 such 17 3

Lstion sialemeniy ",
der

¥

or 3
rundsrthaNe!a,!hisDasdomesi,&nd&aﬁééaied o2t } 2He

L Z s whether now cwnad or $ 2afier asqulrps by Grant réess prohibiad by law or
.agresd 1o the Conlrary by mburse Lender for ag costs and expenses incurred in connaction with the maters
referred fo in this paragraph. j .
“Attomay-In-Fags, 1 Granlor fais to do any of the things referad o ths Preceding peragraph, Lender may do 50 for and in the nama of

Granfor and at Grantor's expenss. For such purposas, Grantor heraby Eravocebly ppoints Lender gs Granter's aliornayain-fact

of making, exacyti y delivering, fEng, recording, ang doing ail. ofigr things a3 may be Sary or daskabls, in Lenda
: awcmpﬁshlhemuasrefmedtommwﬁgvmh.

rms all the obligations
TeYance and shal exaculo gnd

Lendar's SBCWY witarest in the Rants gng the
law,

) undar this Doed of Trust:
when dug on tha Indeblisdnass,

Dafauli on Giher Payments, of Grasvior within the fime required by this Deed of Trust e make any payment for laxes or insurance, or any
other paymsnt necsssary o prevent filing of or to efioct dxcharge of anyfen, -

. 7 i 1 (15) daws; or (b} # the cure fegUres moma !fsar;
ffisen (15) days, | Hit ! nues and complates ag fsasonabie end recessary
sleps sufficisnt to produce Co; xal,

Brasehos, Any warmanty, fepresantation or siatormant mada or furnished 1o Lender by or on bohay of Genntor or Borrower undsr this Doed of
,Tms!, thg Nots or the Relaled Documents is, or at the lims mads or furnished was, faisa in any matariai respeet

a1 progedty, any sssignment for

inst Grantor or Bomowsr, or the

busingss). Excepl 1o the exlant

aiso shall constiv’e an Everd of

Foreclogure, Forfelture, ete. Comimencement of foreclestiro or forfgiture procesdings, whather by judicial procsoding, seli-help, fepossession or
any othgr method, by any creditor of Grantor or by any govarnmantal agency against any of the Property, However, this subsechon shall nos apply
In the gvent of g goed faith disputs by Grantor as to the valdily or reasonableness of the claim which is the basis of the foreciosurg of forafoltum
procseding, pravided that Cranlor gives Lendar writlen notice of such claim and fumighes reservas or a surety bond for the claim salisfactory to

ths lerms of any other agresment belween Grantor or Bomrowar ang
including without imitation any agreament Concerning any Indebladnass -4
or laler,

Evénts ‘Affecting Guarantor, ‘Any of the pre Sno evonls ocours with respect to any Guerarnior of any of the Indebladnass or such Guarantar
digs ‘or bocomiss’ incompalont or any Suarsntor revokes any guaranty of the indsbiadnass, Lender, atits option, may, but shad net be required to,
peirmit‘ﬂse,Guarantcr's estale to assume unconditionally tha cbligations arising under the Quaranty In a manner salistactory 1o Lendsr, and, in
doing so, cura.the Event of Deafaun. sepsoel o .

Inszeurtty. ‘Londer in good falth deems leelf Insacure,

Exlsiing’ Indebledn, Occur under any Existing indabladruss or under any Instrument on the Propesty secwring any Existing
Indabledness; or co; - SUi or other action {n foracioss any axisting fign on ihe Property.

RIGHTS AND REMEDIES ON DEFALLT, Upoen the accurrence of any Event of Dafaull and gl any lima thareafior, Trustoe or Lender, gt i1 option, may
I

oxerciss any ons or more of the fo!lcwing_ rights and femadies, In addition to any othar righ!s or remacies providad by law:

Acceloreta indsblsdnesg, Lender shall havs thy fight at its oplion 1p declara tha entire ndeblodness immediataly dus ang payable, including
any prepaymaont penally which Borower would be required to pay.
Fereclosure. With espect (o al or any part of the Real Prope: s the Trusien shall have iha right 1o forecioss by noticp and &2, and Londer shat
Fave the right to forectose by judicial foreclosure, in either Cas? In accordanne with &nd {0 tho kY axtant provised by snpicably isw, M this Dapd
of Trust s foraciosed by jucicial forsclosure, Lendar wiy be entiled 1o Wil provids that if the forecios
insuificlant to satisty tha Judgment, execution may kisue for the 5 un aance of the judgment,
ULC Remedies, With respoct o all or any pa nal Propedty, Londer shall have &l the fights and remsdies of & securpd party under
tha Uniform Commercial Cods, .
tor or Bomrowsy, to lake Possassion of and Manage ths Property end coioct the
nst procasds, over and above Lendars Cosls, against tha Indabiodness, In
user of the Property 1o maka paymenis of rant o Use foes directy i Lendsr,
{er's allorney-in-tact {0 endorsa instrumants recsived In
ha procseds. Payments by 1Bnants of olfier users 10 Londar in
7@ mads, whethar or
agent, or irough & receiver,
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Appeint Recelver, Lmé&shaﬁhwafhs:@ﬁ!a%amsgwmsdh&&emcfﬁcfﬁhypeﬂc‘!maﬁ‘mpm;ﬁwﬁh&xmm
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. procesds; cver end above tha cest of the receivershis, egains! the Indablodnass, | Tho rsceiver may serve withaut bond permitiod by bw.
Lender’s right to tho appoiniment of & recaiver shall mast whather of nol the epparent vl of the Froparty exceeds the Indsblsdness by &
‘subsiantial amount, Emp;aymm by mnwmm&mm}wg peracn fom serving as & ressiver,

Tonancy o1 Suftsrerce. If Grantor romaina In possession of the Praperdy afler tho Properly 3 500 63 providad shove or Lancer oihervise
:becomss entitisd o possassion of the Froparty uoon dofaul! of Grantor, Grantor ehall bocome a tenant at sufiarsnce of Lender of the purchaser of
the Proparly and shall, at Lender’s option, glihsr (2) pay a reascnable rentat for the uss of the Property, or (b) vacele the Propery immedisiely
_Upon ths cemand of Lendar, B :

*Om_ef Remedlas. Trustes or Lender shall have any othsr right or remady provided in this Dead of Trust or tha Nots or by law,

.Hollco of 8als. Lender shall give Grantor reesonable notice of the me and place of any public sals of the Poraona! Properly or of ihe Eme gitar
witich any privata sslo or olher Inlondad ¢isposition of the Personal Properly Is to be mads. Raasonabls notice shall maan notice ghiven st leag!
fen (13; days before the time of the sale or disposition, Any sala of Parsonal Propery may be mads in conjunciion with any sals of the Real
Propesty. - o
Saie of the Propesty. To the exent permitied by applicable law, Grenter and Borrower hereby waivs any and a8 righ’s 1o have the Proparty

aiisd. In exercising ils rights and remadiss, the Trusles or Lendsr shall be frea to sell all or any part of the Proparly together o senaratsly, in
one sais or by separale sales. Lender shall be enfitiad to bid at any public saie on all or any pertion of the Property.

Waiver; Election of Remedles. A waiver by any party of a breach of a provision of this Deed of Trust shall not consituia a waiver of or projudice
the parly’s rights olhsrwisa to demand strict comgpiance with that provision or any other provision. Election by Lendsr to pursue any remedy
providad in this Deed of Trust, tha Noiz, in any Ralaled Document, or provided by law shall not exclude pursuit of any other remedy, and an
elaction to make expendilures or 1o takg ection io perform an obligation of Grantor or Barrewer under this Deod of Trusi after failurs of Granior or
Borrower lo perform shall not affect Lender’s right 1o daclare a default and o exaicise any of its remedias,

Atlomays’ Fees; Expenses. If Lendar insliltes any suit or action o enforcs any of iha larms of this Daed of Trust, Lender shall be entitled 1o
recover such sum as the court may adjudgs reasonable as attornays’ fess at trizl and on any appeal. Whalher or not any couri action is invoivad,
ell reasonable expenses Incurred by Lender which in Londor's opinion ere necsssary at any time for the protection of ks inlerest or the
enforcament of its rights shall becoms a part of the Indebledness payzble on damand and shall bear interast al ihe Nots rals rom the dais of
expanditure untll repaid. Expenses covered by this peragraph Inciude, without kmilation, however subjsct to any dmils undar applicable law,
Lender's aticrnays’ fees whether or not there & 2 taweudt, Incluging allorneys’ fees for bankruplcy procesdings fncluding effors to modity or
vacals any aulomatic slay or Injunction), eppaas snd any anticipated posi-judgment collsction services, the cost of searching records, oblslning
Ele reports (including foreclosure roports), strvayors’ feporls, appraisal fees, Hle Insurancs, and fess for the Trustee, o the axdent permitied hy
applcable law. Grantor also will pay any cout cosis, in addilion 10 a8 other sums provided by taw.

Righls of Trustee. Trus!ee shall have aif of the rights and duties of Lender as sot forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions rafaling fo the powers and ohiigations of Trusisa are part of this Dasd of Trust.

Powers of Trusies. In addition {o all powers of Trusteo arising &8s a mater of law, Trusiss shal have the powst 1o lake the follgwing aclions with

{o the Property upon the writlsn requast of Lendsr and Grentor: (a) Join in preparing and fiing a map or plat of the Real Propserly,
including the dadication of strests or other rights fo tha pubfic; (b) join in granting any sasement or craafing any restiction on the Real Property;
and (c) jein in any subordination or other agreemant affecting this Dead of Trust or ihe inlerest of Lendar undor this Deed of Truat,

Guligations to Nolify. Trustee shall not bs chligaled to nolify any other parly of 2 pending sale under any other bus! desd or ksn, or cf any eclion
of proceading in which Crantor, Lender, or Trusiss shall be a parly, unlsss the sction a7 procoading is brought by Trusiea.

Trustee. Trustes shall moot all qualifications required for Trustee undar applicable law. In addiion o the fights and remedies set forth above,
with respact fo el or any part of the Propariy, ths Trusias shal have the right o foreclosa by nolice and sale, and Lender shatt have the right to
foreciose by judicial foreclosurs, in either casa in accordanca with and to the full exient provided by applicabla law.

Suscesenr Truslos. Lender, at Lendar's option, may from tims to Sms appoind a successor Trusles o any Trustes appointed hereunger by en
instrumant exscuted and acknowledgsd by Lender and recordad In tha cfico of the recorder of Klamaih County, Cregon. The instrument shel
eonlaln, in addition fo el other matiers required by stals saw, the names of the originat Lender, Trusiss, and Grantor, tha book end page whars
this Deed of Trust is recordad, and the namo end eddrens of tho succassor trustes, and the instrument shall be excculed and acknowiedged by
Lendar or its successors In Inferest, The sucsssser rusian, without conveyance of the Preperty, shall suocsed 1o af ihe s, powsr, snd dulies
conferred upen the Trusles in this Deed of Trust and by applicable law. This progsedure for substluion of frusiee shell govam 1o the exclusion of
all other provisions for substitution. :

HOTICES YO GRANTOR AND OTHER PARTIES. Any notica under this Deed of Trust shall be in writing and shall be effectiva whea asctuslly gefiversd
or, if maliad, shaii be dosmed offective when depostied In the Uned States mad first class, registered mall, posiags prepaid, direciad o the addresses
shown near the beginning of this Desd of Trust, Any parly mey changs Bs address for notices undar this Dead of Trus! by giving formal wrillen nolice
1o the other parties, specifying that the purpose of the nolice is io change the party’s addrass. Al copiss of notices of foreciosurs from the hoidar of
any lian which has priorily over this Deed of Trust shall bo ssnt o Lenders address, as shown near the beginning of this Deed of Trusl. For notice
purpoesss, Grantor agrees o keep Lendsr and Trusteo informed et 28 Smes of Grantor's curren! address.

MIQMEO% PRQV!S!OHS. The following miseclianeous srovisions are a pad of ihis Daad of Trush
Amendments. _This Dond of Trus!, together with any Relélied Documents, constitulss the antirs undarslanding and agroement of the pariies as to

tha matiers set forth In'this Desd of Trust. No slisralion of or amencment 1o this Desd of Trust shall be efioctive unless givan iy willing and signad
by&e‘paﬂy or parﬁgs sought to be chargod ot t?qund by tha g,!%a-aﬁon or amandment,

Annual Reporls. If tha Properly Is used for purposas ofher than Grantor's residence, Geantor shall furnish to Lendes, upon request, & oxtied
statsmont of nst oparating income recelved om tha Proparty during Granlor's previous fiscal yosr in such form and dotaf as Lendor shad =t 2. 8
"Net operaling income™ shall mean afl cash recaipis from the Proparty lsss afl cash expenditures made in connection with the operation of ing
Proparty. . _ o .

Appliceblo Law. This Deed of Truat hza baen dsliverad to Lender end scoopled by Lender In the Siate of Oregon. This Deed of Trusd
“shall bs governed by end construed In ecoordancs wilh 1he lsws of the Slale of Orapon.

Ceplion Hestilngs. Caplion headings In ihiz Deed of Trus! are for convenigncs pirposss enly and gt nol 1o be usaed to Inlerpral or defing B
pmvi;éons’d thiz Dood of Trust, ‘

Mergs. There shafl ba no merger.of the Inferest or esiale creatod by this Dead of Trust with any other interest or esizie in the Properiy & any
Zime held by or for the bonefit of Lender in any capacity, without the writisn eonsant of Lender.
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- Buitiple Portios; Corporate Authartty. Al cbligations of Grardor anl Borower under this Deed of Trust shal bs joint and several, snd 5
. refsrances to Borowor shall mean sagh and svery Bormower, and a2 refurences 1o Crantor shald moan each and evary Gramdor, This mesns that
‘sach of the persons signing below Is responsia for &l obbgations In iy Deadt of Trust,

Severshbilily. If a court of competent jusisdiction finds any provision of this Dood of Teust fo be invalid o unenforcoabls &2 % ANY Psson of
circumstance, such finding sha¥l not rendar that ore umstances. i faasible, any sunh
cfiending provision shall be deamad to bs modifisd fo ba within the Emiis of enforceablity or validily; howsver, i tha offonding provision canncd be
so modifisd, it shall be stricken and all other provigions of this Deod of Truet In a3 other respects shall romels vald and enforooatie.

Successors ond Aselgns. Subject to the limilations stated In this Dosd of Trust on transfer of Grantor’s Interast, this Doed of Trust shell be
binding upon and inure 1o the banafit of the partios, thar successors and assigns, i ownorship of the Property becomas vesled ing person other
then Grantor, Lender, without notice io Grantor, may deal with Grantor’s suacassors with referanca 1o this Deed of Trust and the Indablodness by
way of forbearance or extension without reloasing Grantor from the chiigations of s Deed of Trust or tiability undar ihe Indebladnass.

Time Is of the Essence. Tima is of the essenca in the performance of this Deed of Trust.

Walvers and Consznis. Lender shall not be dasmed 0 have waived any righis undsr this Doad of Trust (or under the Relatad Documents)
unless such waiver Is in wriling and signed by Lends. No delay or omission on the part of Lender in exercising any right shall oparals 83 & waiver
of such right or any other right. A waivor by any perly of & provision of this Doad of Trust shail not constiiute a waiver of or prejuddics the perlys
right otherwisa to demand strict compliancs wiih tha! provision or zny other provision. No prior walver by Lender, nor any coursa of dealing
between Lender and Grantor or Borrowar, shafl constityla 7 waiver of any of Lendar’s rights or any of Grantor or Borrower’s obligations es to any
future transacions. Whenever consent by Lendey is requiced in this Doed of Trust, the granting of such cansent by Landar in any nslance shell
rot consituls continuing consent to subsequant Instancos where such consant is required.

COMMERC!IAL DEED OF TRUST. Granlor agress with Lender that this Deed of Trust Is a commaorcial doed of trust and that Grantor witl not changs
the usa of the Property without Lendar's prior writien consant,

EACH GRANTOR ACKKOWLEDGES HAVING READ ALL THE PROVISIGNS OF THIS DEED OF TRUST, AND EACH GRAMNTOR AGREES TO IT8
TERMS. .

Plartin § Monti
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On this day before ma, the undersigned Notery Public, persenally appsared Martin § Bonll 2nd Jonet L Fontl, to ma known 1o ba the Ingvioies
cescribed in and who execulod the Deed of Trusl, and acknowledged that they signed the Doed of Trust as their oo and volundary aci and daed, for
the uses and purpssas thersin mentionad.

(= i =
Given i.def WW e, A 7 day of CQ/P?@%&V 1873

i
Ey. v{ﬂd,‘zﬂ’}\ Residing ot
Rotary Public In and for the State of L TP £ Wy commission expires gi%/?7

REQUEST FOR FULL RECONVEYANCE
{To bs used only when cbigations kave boen paid in £.3)

» Trusioe

mawm%msmawmmwmu Al sums sectred by this Deed of Trus! bave boen
e upen paymasit 1o you of say suras
Neobe seowed by e Dond of & of Trzgdl, 8nd fo reconvey,
Cosignated by v fwms of s ; Doed of Trust. Ploase mel Bis
raonveyance and Relatsd Decuments to:

STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of S. Valley State Bank the ist day
of Oct. AD., 19 93 at __92:50 oclock A_M., and duly recorded in VoI, __M X S
of Morsgazes on Page 23447 .

Evelyn Biehn - County Clerk
FEE $40.00 - By asbad Sp¥loor too ora 0y




