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day of dotobar L1883, between

. as Grantor,

;.‘.;..440§JI%TAJ.H...TITLE...CQ’£E m...QE.KW&&E._QQ . , 83 Tms‘ef and

RAX.. i ..CLQIDJ...&..amgmg..mn eeereenen : S ..y 83 Beneficiary,
: : - VWITNESSETH:
Grantcu zrzevocably grants, bargams, selis and cenveye {0 frustee in trust, with power of sals, the property in
I{lﬁ th i Cwney, Orogon, descrilied ze:

Lota 3 and. L in Block 50 of the Supplementary Plat of RBUENA VISTA ADDITION.
to the’ Cz.ty of. Klamath‘?alls. Uregon, according %o the official plat thersof
on file in ﬁhe ci‘ ice of the C:unty Clerk of Kla.math “County, Oregon.

together with all and eingular the ¢ 23, horedita and &, es and all other rights thereunts belonging or in anywive now

OI:z hereafter appertmmng?, and the rents, izsaes and profita ﬂ‘a:.r’c: md all f::fzmss now or herealter attached o or ussd in conmection witk
tha properiy.
FOR THE PURPCSE OF SECUR:NG PERFIDRMANCE of each agresment of grantor herein contained and payment of {he gum

ONE HUNDRED FIFTEEN THOUSAND AND HO/100 -

of

Dailam, with interest tbemcn accardi'xg s ¢ verma ol 8 promissory
nofo of even date herswith, payable to bcneac:a.ry or ma’ar znd‘ meds by grantor, the tinal payment of principsl and intereet heraont, }

not socner paid, to bs dus and payable .......Qckober 4 - . 1998,

The date of maturity of the debt aecured by this instrument iz the drte, ateted chove, on whick the tinal installment of the note
becomes due and paysble. In the svent the within described property, er any part thareol, or aay inferest thersin ia sold, agresd fo b
8old, conveyod, 2snignod or alienated by the grantor without first bavmg ob‘mﬂsd ths writien conzent or approvel of the bensticiary, then,
at the beneficiary’s option, all obligations secured by this insts }, irvespective of the maturity dates sxprassed thorsin, or berein, shall
becomo immediately due and payeble.

T protect ¢the security of this trust deed, grantor agrecs:

1, To protect, pressrve and maintain tbs property in good cordition and repair; not fo remove or demolish any building os im-
provemsnt theraon; net fo commi? or permit any waste of the property.

2. .Ta complets ar restore promptly and in good and habitable cor 'ition any building or improvement which masy be constructed,
damaged or destroyad thereon, and pay when due il costs incurred therek

3, To coxrply with all laws, ordi , rogulati covi 18, conditions and sestrictions afiecting the property; if the beneliciscy
80 raquests, to join in ting ruch linancing stat pitrsuant to the Uniform Commercial Cods as the penelxc:ary may regquire and
to pay for filing same in the propet public otfice or oftices, as well #s ths cost of all lien searches made by tiling oifivess or searching
agencies as may be dsemed desirable Dy the bemltcmry

- 4. To provide.and continuously maintain insurenca on the buiidings now or hereaiter erecied on the property agsm,t logs or
damage by fire and such other hazards as the bensficiary may from time fo time tequ:re, in &an amcunt rot less then 3 full. value,
written in companies accepfable to the benoficiary, with loss payable to the ’sﬂ‘er, all policies of insurance shell be delivered to the bene.
ficiary &s soon as insured; i the grantor shell fail for any reaszon to procurs ary such inzursnce and to deliver the poiicies to the banediciary
at least lifteen days prior to the expiration of any policy of insurance now or hersafter placed on the buildings, the beneficiacy miay pro-
cure the same at grantor’s expense. The amount collected under any Ere or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such ordor as beneliciary may determine, or at option of benehczary the entire amourt so colincted,
or any part thereof, may be released to granior. Such application or refesss x.hsl) not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep tho property fres from construction iiens and to pay aif !sxes, assezsmenis and other charges thai may be fevied or
agsessed upon or against the propsrty before any paré of euch taxes. sssessmsnts and other charfes becoms past due or delinguent and
promptly daliver receipts therslor to boneficisry; should ths grantor fail io rnake payment of any taxes, assessments, inmirance preivrms,
liens or othar charges payable by .g'rantor, either by direct paymont or by providing beneficiary with funds with whick to mske such pay-
ment, beneficlary way, at its option, make payment thoteol, and the amount so pald, with interest =t the rate a0t forth in the note
secured- hereby, together with the obligations described in peragraphiz 6 and 7 of this trust deed, shail be added to amd become a part of
the debt secured hy this trust deed, without waiver of any rights srising from brsach of any of the covenants hereo? and for such pavments.
with interest aas aforesaid, the property hereinbofore described, as well s the grantor. shall be bound fo tie same extormt that they are
bound for the payment of the obligation herein dascribed, and &ll such payemsats ahall be invrediately due and payable sithout noiice,
and ths nonpayment thereof shail, at the option of the beneliciary, render all sums secursd by shiz trust deed immediately dus and pry-
able and constitute a breach of ihis trust deed,

‘6. To pay all costs, fees and expensos of thic trust including 1he coet of title scarch &z woll ne the othar costz ard expenses of the
tmatee incurred in connection with or in enforcing this obligation and trustos’s and attorrey’s fess octually incurred.

<" 7. To appear-ih’ and defend any sction or procesding purporting to atlsct the security rights or powers of beneliciary or frustes;

and in-any suit, action or p'ocesdm;} in which ths beneliciary or frusteas may appear, mciua’mg any suit for the foreclosure of thiz dred,
to pay all costs and exp ng ovidi of title and the hensiiciary’s ar trustes’s sttorney’s fees; the smou nl‘ of attorney’s feex
mentioned in this paragraph 7 in ol cases shall be Hxed by the triel court end in the event of an nppes! from eny judfment or decree of
the trial court, grantor further agreas to pay such sum as the appsilate court shall adiudge reazonable ss tie bam!;c:an % or trustes’s at-
torney's fees on such appeal.

It is pustuslly ‘agreed that: .

“8. In the event that any portion or all of the property shall be taken under the ngH of eminent domein or condemnation, bene-
ticiary shall ?mvo ‘the right, if it so elects, to roquire that sll or any portion of ih» monies payable as compensation for such teking,

NOTE: The Trust Deed Act provides iha? m ?rw:’ee ho—wm!w must bo eifer &9 oltemey, whe it #n octive membaer of the Orepen Siete Bar, ¢ bonk,
frust compuny or savings and loan o de husl wndar the dews of Urngon er the Urited Stotes, & Hitle Insvrence company outhe-
rized 1o Inture tile to reef propesty of fhis :#m, Hs wbsld!erht, sffiliater, ogonts or branches, the Ualted Stutes or any agency thersef, or an arcrew
agent licensed undsr ORS 856.503 5 $96.3850° : .
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.which are in excese of t.’:e amount mqmred fo napall ¢ caile, e3p #ad aftoreey’s foey pecarcarily paid or inousred By geanior
in such procsedinga, shall bo peld to Seneliciary and appiiad by it tirst upon any ressenshie costs and ezpersee end sitorney’s fees, Both
“in the teisl and appeilato courts, necesserily paid or incurred by boneficiery in zuch geocsedings, and the belance spplisd apon the indebéed-
noss gecured hereby; and drantor sgrees, at its own expense, fo taks such actions and erscuts such instrumants as ehall be neovmasy
‘in' obtaining such tion, promg !Iy upon bencliciary's roguest.

A -9, At any time and from time to Hmws upon wrxttan requost of beneliciary, payment of its fess a&nd presontation of this desd and
the rote for endorssment (in case of full reconveyancas, for cancellation)}, withous atlecting the .iab:!:t;v of any person foc the peyment of
the indebtedness, trustee may (. u) conzsnt fo the makmg of any mep or plat of the properiy; {b) join in feanting any essemnent or conas-
ing any. restriction thereon; (c) join in any cubordination or other agrosyont aifecting this deed or the lien or c’u:rg«s thernal; {d)
‘reconvey, without warranty, all or any part of the property. The grantes in any reccaveysnce may be described as the * po"sf:t‘ or persons
fegally entitled l‘harafo," and tho recitals therein of any matters or facts shali be conclusive proof of the truthfulness therect. Trustee’s
foes for any of the ssrvices mentioned in this paragraph shall be not fres then $5.

10, Upon any default by grantor hereunder, bensliciary may até any time witheut notics, either in person, by agent or by a receiver
to be appomted by & court, end without regard to the adequacy of any security lor tho indebisdness hereby mocured, enfer vpon and fake
poszsssion of the property ot any part therecf, in ita own name sue or othorwise collect the rente, fsmies andd profits, including those past
due and unpaid, and apply the same, lzag costs and expences of operation and collection, inchuding reasonsble attorney's feex upon ary
indsbtednoss secured Rorsby, and in such order as beneficizry may determina,

11. Tho entering upon amd teking pos:osv'on of tha proporty, ths collaction of such rents, fxsuee and proiits, o the procesds of bire
and other insuranca policiss cr mmpemzt.on or awards for any taking or damage of the property, and the applicaticn or releasa thereoi ax
aforesaid, shall not,cure or Wmva any defauit or notice of delault hersunder or invalidats any act dons pursuant to such notics.

13, Upon default by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement Sereunder, fims

being of the essence with respect fo such payment amtf{or performance, the bensficiary may declare all sums secured harsaby fmmediately
duo and payable. In such an event the beneficiary may slsct (o proceed io loreclose thir trusst deed in equity s a mortgage or direc? the
trustee to forecloss thia trust deed by advertisament and sule, or may direct the trustee to pursue sny other ight oe remedy, sither st
‘Inw or in cquity, which the bensficiary may kave. In the ovent the bensficisry elscts to foreclosa by ndvertisenvont and zale, the bene-
i.cm-'y or the trustee shall execute and cause to be recorded a written notice of defauit and election fo sell the property fo satisiy the oMiga-
‘tion secured hereby whereupon the trustee shall fix the tims and place of zale, give notice thereof as then required by law and proceed
‘to foreclose thiz trust deed in the rmanner provided in GRS 88.735 #o 84.795,

'13. After the irustee has commenced foreclosure by sdvertisement and sale, and at any tims prior to 5 days before ths daie the
trustee conducts the sale, the g’antor or any other person = privileged by QRS £6.753, may cure the default or delaults. If the d=fsult
consists of a failure to pay, when due, sums socured by the trust deed, the default may be cured by paying the entire ameunt due af the
tinie of the cure other than such portion as would rof then be dus imd no defauit octurred. Any other default that is capsble of being

red mzy be cured by terdering the performeance required under the obligation or trust deed. In any case, in addition o a.mrg the de-
iault ‘or defaults, the person effecting the cure shall psy to the benoliciary all costs end experses actually incurred in enforcing
the obhgnt:on of the trust deed together with trustee’s snd affornsy’s fves not excesding the amounts provided h;’ lew,

14, Otherwise, the zale shall be beld on the date ard at the Hme snd placs a'osrgmm'i in the not! ce of sale or the fime to which
the sale mmay be postponed es provided by law, The trusies may gell the property aither in ome parcel or in xpam » marceit and shall s=l!
the parcel or parcels at auction to the highest bidder for caskh, payabls at she tirme of sele. Trustee shall deliver fo the purchaser its dend
in form as required by law conveying the property so zold, but without any covenant or warranty, exprens or impiisd, The recitals in the
deed of any mattors of fact shall Be conclusive proof of the truthfulness thervof, Any person, excluding the trustes, but incloding e
grantor and bensticiary, may purchase at the sale.

15, When trustee sclls pursuant fo the powers provided hersin, frusfec shall spply tha proceeds of sals to wsyment ot (1} the ex-
penses of sale, including the compensaiion of the trustee and a reasonable charge by trustze's atiorney, €23 to the obligation socursd by
the trust deed, (3) to all persons having recorded liens subesquent to the intsrest of the trustss in the trast deed as ihwir intsrests may
appear in the order of their pricrity snd (4) the swurpius, if any, fo the graster or to afly successor in inferest entitled fo such rurpliug.

16. Beaneficiary may irom tims'to fime’ apcomf & SUCCRIIOr OF MICCHISArS fo 8Ny frustee named Derein or fo sny succesror frusies
appointed hsreunder. Upon ‘such appointment, and without conveyance ¢n ths successor Yrustas, the istter shail be vested with sl ¢itle,
powers and dufies conferred upon any trustee herein named or appoinfed hereuwsnder. Esch such sppointment and subustitytion shall be
mads by written msfmmem executed by bensficiary, which, when tscorded in the mortiage racords of the county or counties in which the
property is"situated, shall be ‘conclusive proof of proper eppoinitrent of the successor frustee,

Trusise accepts tl'xs frust when this deed, duly executed ard schnmviedged, is made & public record as prcvn:’ea‘ by law., Trusise
is aot obi*gsted {o notify any party hereto of pending sale under any other deed of truzt or of any acticn or procesding in whick grantor,
bensficiary or frustee thall be a party unless such action or proceeding iz brought By trustzes.

“The gmrtor covenants and agre€s to and with the bensticiary ard the benoliciary’s succoessor in interest that the grantor is lswiully
sazzed' in'fes simple oi the real progerty and hes a valid, unsnouinbersd title thersio except none

m—zd !hat the grantor will warrant and Iomver delend the same sgsinst all persons whomsosver,
grantor warraris that ocseds of the loan reprass tad by thy above damibgd note and this trust deed ars:
LTS LIt X B2 ¥ / ol AARE A VR R B SR E XX

( 5) for an o:gamzntzon, or {even i geantor is @ nsturaf _nemon) are {ar brznness or conurercial purposes,

This desd. appl.es te, inurss {o the benelit of and Binds all parties hereto, ehoir Feirs, logstess, Jevisses, adminizirators, executors.
pereanal ropr vas, SUCC & and B89, The torm bensticiary ahall mean the helder snd owner, including pledgee, of the contract
socured hereby, whether or not named: as.a benaficiary herein.

2o In Construing . shs druat- deed, it is understood that the ét&‘;:‘or, trustee and/ov bencliviary may each be move than one prreon; that
if the contezé go. requises, the smgular chall be taken to meza snd include the plural, and that gensrally sl grammeticsl changes shall ks
made, assumed and implisd to maks the provitions hereof spply equally fo corporations and to fndividuals.

C AN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above writien,

* INPORTMT NO“&. m!o’r:, &y Hﬂ!ng ou?, whx:hw-r wammfv {z}or (b} is
not applicable; i y {c} is applicabl and the benefiziary is o craditor

as suth word is defined in ifia Truth=in-1 Act and Eesd'u!ion Z :ﬁe ‘W
bensficiary PMUST comply with: the &t end R by i =] MIRYAM
diselosyras: for this purpose vze Stavens-Mass Fsrm No. 1319, or eq.:uvakm.

[} cemmlﬁmo with the Act is ml rmeguited, disrsgard this nolice..

"STATECFOREGON, County of ..
© oo This instrument was ecknowledged beforame on .
o by JOMX,.MJ..- FEBREA & MIRYAM L. FERETA. .
This instrument was acknowledged before moon o .. . . .
as
of
- OFFICIAL SEAL
KRISTI L REDD

HOTARY BEBLC - CASACH for. : e
L COMMISSION 0L D16434. . gt‘:\. for Gregon

: h&uﬂtaj,g_ﬁi.},g o - the isg day
83 st 1535 ocleck _._,.A.ru.. and duly recorded in Vot _M93_
: Marcgagea on Page .. 23303 .

Evalyn Bilchf County Clerk
By @ZA&J{%JM AR




