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DEED OF TRUST

THIS DEED OF TRUST (“*Security Instrument”) is madeon .. Gepremher. 27 e e .
19....93.. The grantor is David.E.. Bollinger.and.Georgia J.. Boilinger,.husband.and wife.. .
v (“*Borrower™). The trustee is v William L. Sisemore...on
(*Trustee™). The beneficiary s
KLAMAT T FEDERAL CIATION .., which is organized and existing
under the laws of ......Ehe. . Unitec States. of America .. andwhoscaddressis ...
iedeerenmeaernass th.Sixth. Strest..Klamath. Ealls,..0R.974603

orrower owes Lender the principal sum of .. #*Eighty. Five. Thousand..s. No/l0Qk##%

Doliars (U.S. §...85,000..00.........). This debt is ev) ed by Borrower's note
dated the same date as this Security Instrament (*Note™), which provides for monthly payments, with the fuil debt, if not
paid earlier, due and payable on e DEEORET. 2., 2008 This Security Instrument
secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, with interest, advanced under paragraph 7 to proiect the security of this
Security Instrument; (c) the performance of Borower's covenants and agreements under this Sccurity Instrument and the
Note; and (d} the repayment of any future advances, with inicrest thereon. made 16 Borrower by Lender pursuant to the
paragraph below (“Future Advances™). FUTURE ADVAMNCES. Upon request to Borrower, Lender, at Lender's option prior
to full reconveyance of the property by Trustee to Borrower, may make Future Advences 1 Borrower. Such Future Advances,
with interest thereon; shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose, Borrower irrevocably grants and conveys.to Frustee, in trust, with power of sale, the
following described. property located in : Kl b, PP OO PP County, Oregon:

A parcel of land in-8ection 32, Township 39 South, Range 10 East of the
Willamette Meridian, Kiamath County, Oregon, more particularly described
~as follows:

Beginning at the Horthwest cormer of the NE} ¥W} of Section 32, Township

39 South, Range 10 East of’ the Willamette Meridian, Klamath County, Oregen;
thence South along the West line of the NEi ¥Wi 490.0 feetr; thence East
parallel to the Horth line of the NE} NW} 205.0 feet; thence North parallel
to the West lins of the NE: NWi 490.0 feet; thence West along the North
‘1ine of the WE} N¥Wi 205.0 feet to the point of beginning, LESS a 60 foot
‘right of way for Hill Road and subject to a 30 foot road easement lying
Southérly and adjacent to the Hill Road, and a 15 foot easement along

the East side of the parcel described.

‘ax Acct #3910-03200-00900 Key £603065.

YUNDER- OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MA
AFTER THE EFFECTIVE DAIE OF THIS ACT CONCERNING LOANS AND OTHER

WHICH ARE HOT FOR PERSONAL  FAMILY OR HOUSEHOLD PURPOSES OR SECURLD :
BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION
BE SIGHED BY US TO BE ENFORCEABLE.T

which has the address of .......9242. Hi11l.R

S?(géi} .

Oregon o 97603 eeviereessre {“PTOPERTY Addms;');
L [ip Code} §

TOGETHER WITH all the improvements now of hiereafter erecied on the property. and &
appurienances, rents, royalties, mineral, oil and gas rights and profits, water tights and stk and all 8w
hereafter a part of the property. All replacements and additions shallalso be covered by this Secunty Issirument. &
foregoing is referved to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the night 1o grant
- and. convey the Property and that the Froperty is unencuinbered, except for encumbrances of record. B of Warranis
‘and will defend generally the title to the Property against ali claims and demands, subject to any cacumbrances of record.

" THis SECURITY INSTRUMENT combines aniform covenants for national use znd non-uniform covenants with
limited variations by jurisdiction.{o constitute eniforra security instrument covering real properiy.

" QREGON-Single - Family—FNMA/FHLMC UMIFORM INETRUMENT
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w7 k. Paymeatof Princigel and Interest; Prepayment snd Lste Chzrges.  Borrower shall promplly pay whea due
- the principal of and interest ost the debt evidenced by the Mote and any prepayment and late charges due under she Note.

o o2 Fuads for Taxes and Insuraace.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
“to Lender on the day monthly paymenis are due under the Note, untif the Note is paid in full 2 sum (" Funds™) cqusd 0

one-twelfth of: (a) yearly faxes and assessments which may altaifi priority over this Security Instrument; ¢b) yearly

leasehold payments' or ground rentsion the Froperty, if any; (¢} vearly hazard insurance premiums: and (d) yearly

mortgage insurance premiums, if any. These items are called “escrow Hems.” Lender may esumate the Funds due on the

basis of current data and reasonable estimates of future escrow items.

. The Funds shall be held in an institution the deposits or aceounts of which are invured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ems,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items, uniess
Lender pays Borrower intersst on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall e paid on the Funds. Unless an agrecment is made or apphicable law
requires interest to ke paid, Lender shali not be required (0 pay Borrowsr any interest or carnings on the Funds., Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional secu rity for the sums sccured by
this Security Instrument. .

. If the amount of the Funds held by Lender, together with the future maonthly payments of Funds payable prior to
the due dates of the escrow items, shall excesd the amount required to pay the escrow items when duc, the excess <hall be,
at Borrower's option, either promptly repaid to Borrewer or credited to Borrower on monthly payinents of Funds. If the
amount of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall appiy, no later
than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

.3. Application of Payments. Unless applicable law provides otherwiss, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepaymient charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and Jast, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property. which may attain priority over this Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompiy furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b} contesis in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's epinicn operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or () secures from the holder of the Jien an
agreemcent satisfactory to Lender subordinating the Jien to this Security Instrument. I Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Horrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days
of the giving of notice. '

5. Hazard Insurance., Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintsined in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's approval which shall not be
unreasonably withheld. . .

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause
Lender shali have the right to hold the policies and renewsls. If Lender requires, Borrower shail promptly give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice {0 the insurance
carrier and Lender. Lender may make proof of loss if not mads promptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repmir
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not fessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If
Borrower abandons the Property, or does not answer withie 30 days a notice from Lender that the insurance carrier has
offered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Property or 10 pay sums secured by-this Security Instrument, whether or not then due. The 30-day pericd will begh
when the notice is given. . . ) :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, I
under paragraph 19 the Property is acquired ty Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acguisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaschelds.  Borrower shall not destroy, damage or substanmiially
change the Property, allow the Property to deteriorate or commis waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisicns of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails 10 perform the
covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or o enforce laws of
regulations), then Lender may do and pay for whatever is nhecessary to protect the valuc of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priosity aver this Secunity
Instrument, appearing in court, paying reasonable sttorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so, _

ny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
. - Security Instrument. Unless Borrower and Lender agree 1o other terms of paymicnt, these amounts shall bear interest from
. the date of disbursement at the Note rate and shall be payable, with interest, vpon notice from Lender 1o Borrower

- requesting payment. e

UNIFORM COVENARNTS | B it and Londar covendnt and agree as foliosws:




Oranplicab
pPon ang inspcc:éons of the Fmperi}'. fe
S0nable cause £y the inpection.
for amages, direet of “Onsequential, iy connection wirh
"Toperty, or for Conveyance in ley of condcmnaxéan, arg hcrchy

aperty, the Proceeds shagy pe applied 1o the SUMS secureg by this Security

' €XCess paid i Borrower, In, the ey partiaj taking of the Property,

ree in Writing. the SUMS secured by this § Y Instrumen; sha' ke reduced by

of the Proceeds muitiplied by the f‘oi!owing fraction: {a) the total 2mount of the SUMS secureg immcdimdy

before the taking, divided by (b) the fair markes value of the Propcny immedéately before the taking, Any balanee shail be
Paid to Borroy T,

107 offers 1o

date the notice is

W the Pmpcrr;.' or

* 21Y application of procesgs to tincina) shaii nog cxtend op
hange the I0UNS of such Paymenss.

Extension of the time tor paymen; oF

ender 1 1Y suocensar in

or Borrow er’s BUCTES Ors Y iteres.

Herest o refuse 1o exiend time for

F Teason of any demangd iade

ACTCising any right or remedy

Covenants gng SRFCCcments pf

stthject 1o 1he Provisions

who TO-Signy this Securizy

to Mortgage, £rany ang Convey

i (b} is not persenally obligated 1o, pay
Borrower WAy agree 1n Cilend,
Tument or the Noge without

If the joan secu Security Instrumeny is subject 10 4 law whicn Sels maxinig, foan
ally inte } i i charges collected o {0 be collogred in

By the amount
which Cxceeded
the prine
Wer. Ifa re ed incipal, SHn wil] by freated as 4
nder the Note,
f €lactment or expiration of applicable laws has the effecy of
ment unenforceable according 1o sy terms, Lender, at 1ts Option
f all sums secured by this Security Instrumen and may jg, oke any Temedies
Permitted by Lender €xercises this option, Lendes shali take the SIeps specifieg in the second Pasagraph of
paragraph 17.

13, Notices, Any Notice tg Borrower provided for in this Securit Y lnslrumcm shall be given by dciwcn’ng it oy hy
maiiing»i: by first class maji unless applicable law Tequires yge of f method, The notice shail pe directed 1o 1he
Property Address ar a addre wer desi i fider, notice 1o Lender shail he &iven by
first clasg mail to Lende i or an ] by notice 1o Borrower. ADY notice
provided for jp this § ent shalj be deemed 1o ks, TOWer or Lenger When given 44 provided
in this Paragraph,

“and the jaw of the

Securiy Instrumeny or the

A%, such confljet shajl Other Provisions of 1h; Security Instrumeny or the Note

t the Confiicting Provision. To this end the Provisions of (his Securi!)' Insirumeny and the

Note ang of this Securiry Instrumene.
if all o5 4Ny part of the f"mp»:ny or any
iransferred apg Borrower S0l a naturg)
may, at jig Option, fequire immediage Payment in a4 of ail sums
is option skall not be exercised by Lender if SXETCine iy prohibiged by
] trumeny,

If Lender €Xercises this option, Lenger shall give Borrower notice of deeeleration, The todice shalt Provide 4 perag
of riot Jess than 30 days from the date the Notice is delivered op Maifed withiy which Borrower MUSE nay Al sume “oured by
this Secun'ty Instrumeny, Il Borrower fails 10 13y thega SUmS prior 1o (he SXpiration of this periag, Eender gy ¥ invoke gay
remiedies permitted by this Securiry Instromeng Withous further notice of demand on Borrower,

8, Borrower’s Right o B - I Borrowsr meets certain conditiong, Borrowser shall have the right 10 have
enforcemen of this Secun'ly isconti atany time Prior 1o the zarlier of: {a} s days (or such athep period ag
i fe of the Pmper!y pursuang g ANY power of g1, Contaimed in this
] i i Those conditions arg 1 ! Barroweer-
the Note had no aceelerating
PENSCS incurreg in enforcing this
? takes such action pg Lender may
15 in the Pmperty and Borrowert
t shall copy $achanged, Upon 7t st emeny by
steby shajy Temain fusfly effective ag jf no acceleration nyg
5e of acceleration tnder Paragraphs 13 r 17




urther covenant any sgree as follows;

ration; Lender shiall give aotice 1 Berrower prior 1o acceleration following Borrowers Broach of

any covenant or agreement in'this Ssctiﬁi_v Insteument (hut nos priorto acceleration under paragraphs 13 and 17 unless apnlivable

“law provides oik};er\visc).r'ﬂrg notice shai specify: (n) the default; (b) the
than 30 daysfromthedats the notice is givento Borrower, by which the default must be cured: and (d) that fure tocure the do
on or before the dare specified in the rotice may result in acceleration of the sums secured

action required o cure the defauli: (©)adate, no 1
and sale

by this Security Instrumeny

of the Property. The notjce shall further inform Borrower of the right fo reinstate afrer aceeleration and the tight to bring a court

action to assert the non-existence of a defauig O7 any other deferise

of Borrower 1o aceeleration and sale, I the default is nae cured
nder at itg option may require immedizge Payment in fuli of all sums Secured by
the power of sale and any other remedies Permitted by applicabie
€xpenses incurred in pursuing the remedies provided in this paragraph {9, including,
eys’ fees and costs of title evidence,
he power of sale, Lender shajj eXecuie or cause Trustee 1o SXCCULC 3 writion notice of the accurrence
s election to cayse the Pr all cavse such notice 1o be recorded in cach
notice of saie in the manner preacriheg by
ited by applicable law, Trusteo,
he highest bidder a the time and plice, and under the
15 and in any order Trustee determines, Trusiee may postpone sale of
at the time angd place of any previcusly scheduled saie. Lender ar 15

of the property

designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withaug any covenant or WATTAnY, exproased
orimplied, Therecitals in the Trustee’s deed shali be prima facie evidence of the truth 6f the statemen:s made therein, Trusiee shall
apply the proceeds ofthesale in the following erder: (@} toallexpenses of the sale, meluding butney limitedto, reasonable Trustee's
and attorneys' fees: (b)toall sums secured by this Security Instrument; and (cYany excess o the PETSon of persans legally emitied

to it.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Propenty, Lender ¢

inpersen, by

agentor by Jjudicially appointed receiver) shall be entitled toenter upen. take possession of ang manage the Praperty and 1g colect

the rents of the

of the costs of management of the Property ang collection of renzs, including,
s and reasonable

o2 Reconveyance, Upen payment of aif sums secured
econvey the Property
Instrument 1o Trustee.
fee 6f not less than $5.00. Such
S 23, Substitute
appointed hereunder.
conferred upen Trustee herein and by applicable Iaw.

receiver's bond

23. Use of Property. The ropenty is niot currenily used
24, Attorneys’ Fegs, Asusedinthis Security Instrement and in the Note, “attormeys fees” shall include any a:
an appeliate count

ers to this Security Instrument, If one or more riders are executed by Borrower and reeorded together with this

awarded by an
2, Rid

Property including those Pastdse. Any rents collected by Lender or the receiver shaff be agplicd first 1o payment

but not limited 1o, reCelver's fees, premiy
atiorneys* fees, and then to the sums secured by this Security Instrumens,
by this Security Instrument, Lender shall request Trustee 1
and shall surrender this Security Instrument and all notes evidencing deby secured By this Secudty
Trustee shaij Teconvey the Property without warranty to the persog of pessons lagally entitied 10 3 for 5
Person or parsons shalj Pay any recordation costs,
Trustee. Lender may from time to 1 fustee and appoins 2 SUCCESSOT trusice 1o any Trasico
Without conveyance of the Property, the SUCCEssor trusice shal] succeed o alf the title, power and duties

e 1]

for agricultural, timber or grazing purposes,
frneys feas

Seéix'n'ty Instrument, the covenants and apreements of each suchzider shall be incorporated into and shall emend gnd sugplemeny

the covenants and agreements of this Security

instrument as if the rider(s) were 2 part of this Secunity Instrument, [Check
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O3 Adjustable Rate Rider 7
0 Grﬁadégte’d Payment Rider
3 Otherts) fspeciy ]

‘BY SIGNING BELOW, Borrower écccpts and agrees to the terms and Covenants contained in this Security
and in any rider(s) executad by

3 Londominium Rider 3 24 Family Rider

0 Planred Uniz Development Rider

instrument
Borrower and recorded with i,

..... pe.
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,
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o % i 1582
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