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> hid 27 e day of _ Septenber 12383, setween
ERKOOD... AND.RETTN. 1. (NDERECOD ‘

e . as Grantor,
HOUNTAIRTIINE. COMPANY (OR KLAMATE COUNTY. - . a8 Trusfee, and
G T —

e PN ESSETH

Grantor irrevocably grants, bargains, sells and comveys to trustes in trust, with power of sale, the property in
ELAMATH LLiiLiQounty, Oregon; déscribed as: ~— ~ ' - ‘

Ihe -Southuesterly 20.fast of Lot 6 and the Hovtheasterly 45 fset of Lot

7 in'Block 4 of FIRST ADDITION TO TONATEE HOMES, according to the

official plat thereof on file in the office of the County Claxk of

Klamath County, Oregon. -

2ogothar with sl and singular the ter ta, hesadit s and appur ross and ali other rightn thersunto belonging or in anpwiss pew
o]:o Esreafter apperteining, and the renis, issues snd. profite therecf and &lf fztires now or hereaficr attechad 6 or used in conrmction with
the property. o N _ . . . . )

FOR THE PURFOSE OF SECURING PERFORMANCE of each agroament of grantor hersin contained and paymen? of the surm

of ... ¥¥EIGHTEEN THOUSAND EIGHT HUNDRED EIGHTY TWO AND 76/100ths*t

RIS : Ll il deoniiie Dollars, with intersst therson according to the terms of 2 promizsory
niots of ever dale herewith, payable fo bericficisry or ordet snd mades by grantor, the firal payment of principel and interest hereof, if
not soaner paid, ta be due and payable P2 tems y of ingt is. S

: The dals of taturity of ths Jdebf secured by this inctrument is the date, stated ebove, on which the finsl installment of the nots
Docomes due and payable, In the event thy within described properfy, of any part thereol, or any interss? therein is sold, sgreed to be
cold, conveyed, aseigned or aliennied by the grentor without first kaving obtained the writtan consent or approval of the beneliciary, then,
at the beneliclary’s option, all obligations sacured by this instrument, irrespaciive of the maturity datss oxpressed thorein, or heroin, shail
becomo immwdiately dus and payabls. G S i w

: T'o protoct the sscurity of this irust deed, granfor sgervea: .
+ o 1 To profect, .p ve and intain the proparty in good condition arnd repair; pot fo remeve or dernolizsh any building or jm-
provement theraon; not $o commit or permit any waste of the property..
> 2.. To complets or restore premuptly snd in good and kabitabls condition &ny building or improvement which may be constructed,
damaged or dostrayed: thoreon, and pay when due !l costs incurred thersior. .
3..To comply with sl Isws, crdi; - regulats cov ditions ard sestrictlons sffecting the properey; if the bensticiary
80 regussfs, fo join in ing such: ing st fs pursuant to ths Uniform Commercial Code o3 ths beneliciary rmay require and
fo pay for filing same in the proper public oliice or oftices, as weil as the coot of all lior searchos rmade by liling ollicers or sesrching
agencies as may be deemed dasirable by the beneficiary, - Lo
» 8, To provide and 43 Iy intain insurancs on. the buildings now or horeafter erected on the propesty_E 'n:i loss nr
damags by fire and suck other hazards as tho beneticiacs may from timoe to time require, iss 2n amount rot less than § L1 si ugurable

" 'writfen in companiss acceptable to the bensticiary, with loss payable to the latiar; al! policies of insurance shall be dolivered fo the bere.

ficiary a3 soon a2 Insured; it the grantor shall fail for any reason to procure any sush insurance end to deliver the policien to the bemeliciary
at least filfeent daya pricr to the expiration of any policy of insurance now or hereattsr placed on the buildings, the bere Yy may pro-~
curs the same af grantor's sxpense. The emount collected undsr any tite or othor insurance polizy may be anplied by boneficiary vpon
any, irdebtedness sscured hereby and in such order as beneficiary may determine, or ¢ option: of bensficiuary the entire amount so sollecied,
or any part thereof, moy be released to granfor, Such application or reisase shall not cure or waive any defeult or netice of defsull here-
under or invalidate any act done pursiiant to such notice.
. .....8. To keep the properiy ireo from comstruction lisni and to pay sll taxes, eseessmanis and othey charger that may be levied o
azsegaed upon or against the property Bofore any part of such taxes, asssesmenia &nd other chorges become past due or delinquent and
aremptly, deliver recaipts therslfor to bensficiary; should the grantor tail to make peymont of any taxes, axsessmernts, insurancs premiuma,
liens or. othesr chiarges payable by grantor, either by direct payment or by providing beneficiary with funds with shich jo make such pay-
ment, benoticiary may, af its cption, make payment theroof, and the amount so paid, with intersst at the rate st fosth in ihe pots
socured hereby, togsther with the obligations doscribed in paragraphs 8 and 7 of this trust deed, shall e sdied to and becors o part of
the debt secured by this trust deed, withous waiver of any rights arizing from breach of any of the covengniz hereot and for much pavments,
with intarest as aforesaid, ths property hercinbofore described, 2¢ well as tha grantor, shall bo bound to the same oxtent thst they are
bound for the payriont of ifhe obligation herein desctibsd, and all suck paymenis ehall be ioumdistely due and payable without natice,
and ths nonpayment theréof ghall, a¢ the option of the besoticiary, rendsr all sumns secured by this teunt deed immediately dus end pay-
able and constitute & Dreach of this trust deod.

: 6. To pay all costs, foes and oxpenses of this trust including the coat of tifie sessch as well en the other costs and expentes of the
trusies incurred in connection with or:in enforcing thiz obiigation and trustes's and aticrney’s fees pctunlly incurred.

[ 7.'To mppear in and defend any action or procecding purporting to affect the socurity rights or powers of Seneficiary or frustes;
and in any suit, action or proceeding in which the beéneficiary or trastee may appsar, including any suit for the toreclosure of thiz deed,
to_pay all costs and expenses, including evidanco of title and the beneliciary's or iruntoe’s aftorney's fees; the amount of aftorney’s fees
mentionsd in thiz paragraph' 7 in all cases shall bo' tixed by the trial court and in the event of an appeal irom any fudgmern? or decrre of
tho trial court, drantor further sgress to pay such sum as the sppsliate couct shsi! adjudge ressonable ss the benefiziary’s or trustoe's af-
forsoy’s fees on auch appeal, N ‘ ’ E -

It is mutually agreod that: - o :

.8 In ths'svent ihat any poction or gll of the proporiy chall bo taken under the right of eminent domein or condsmnetion, bene-
ficiary shall kave the right, if it so elects, to require that oll or any sortion of fhe monics payable as compensetion for such taking,

MOTE: The Trist Desd Ach pravides that the frustea hisreundor must ba elther an aMomay, whe ic @ aefive membar of ihe Cregen Stote B, o bank,
TUs ipiiny ¢F advings end lsan aisciation Guikorizad to de businest under the lowe of Orsgon or e Unitad States, & fitle intaronte cor ¥ Cuth
cizad to insure fitle fo real property of ihis sats, itz subsidicries, aifiliaies, ogants er bionches, the Unlted Siates or eny agency thereef, or o5 ascrow

azent Heensed undor OR5 468,505 to 494.585!
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: 3 of ¢ rog { o pay all 2Ble costs, sXp and atiorney's foss necsssarily paid or incarvad By granter
iy amch proceedings; ahall e paid to Bensliciary and applied by it lizet upon any 1 Sle costa ard oxy Bod ectoraey’a fees, both
it e drial snd appsilatd cotirts, surily paid-or incurred by bensticiary in such proveedings, aad the balatos applied sipoa the indaigad-
nees seeured Borsby; and grantor agrees, af its own expence, to fake such actions and exscute such invisurvents ss shall be awoessary
K Staining sucH corhpensstion, prompily vpon bensliciary’s request.

T 72
SR A any tioe snd from tims o firne Hiptn wiltfen raquest of beneliciary, paymenf of its fses gnd presorvation of thiz deed and
2he nots for endorsement (in csre of full reconvos for Hetice), without affscting the Lability of suy person fos the paymnmat of
the indabtadness, irugtes may (a) consent fo the nuking of any map or piat of ths property; {b) join in grenting any ssesment or crost-
ing any restriction thereon; (c) join in any subordination or other sgresment aflecting this deed or the lien or chargs thereol; {d)
reconvey, without warranty, all or any part of the property. The grantee in any recsoveysnce rmay be described as the " porsen or persona
legaily-entitled thereto,” and the recitals thersin of &ny matlers oc tacts shall be conclusive proct of the truthfulness thersef. Truztes’s
fees.fori any 'of the servicés tioned in this paragraph shall be not less than §5. ’

16, Upon any default by grantor hersunder, beneficiary may at any tioe withoul notice, either in pecsgen, by sgent or by 8 recoiver
to be appointed by a court, and without regard to the adequacy of any sscurity for the indebtadness hereby secured, enter upes: and take
possession of the property or any part thereof, in its own nrmme sue or otherwise collact the roniy, iesues and profits, including those past
dus and unpaid, and apply the same, less cosfs and expenses of oporation szd colis. ion, including reasonable sttorrey’s fees upon any
indobtedness secured hereby, and in suck ordar as beneficiary may determina.

711, The entering upon and taking posssssion of the property, the collection of srch rents, iasues and prolits, or the proceeds of fire
an:d other insurance policies or compensation or awards for any taking or damage of the property, and the application o rolesss thereol asz
aforesaid, shall not cure or waive any defsult or notice of default Rereunder or invalidate any act dons purzuant fo such nofice,

12. Upondetault by grentor in payment of sny indebtednsas escured haroliy or in grantor's performance of any agreement hereunder, time
baing of the essence with retpect fo such payment andfor porformance, the beneficiary may declare all sumn secured hereby immediately
dus and payable. In zuch an evont the benefliciary may elect to proceed to foraclose this trust deed in equity as & morigags or direct the
¢rustes to forecloss thin trust desd by advsrfisemornt arxd zale, or may direct the trustes to pursus any other right or remedy, either at
1aw or in equity, which the Boroficiary may have, In the event the bansticiary elocts to forecloss by advertisernent and aale, (he bene-
#icinry or the trustes shall ezecute and cause to be recorded & writien notice of delsult ard slection to sell the property to satisfy the obliga-
tion secured hereby wharsugon the trustse shall 1ix the time and place of sale, give notics therect as then required by lew ami proveed
10 forecloss this trist deed in the manner provided in ORS 36.735 to 85.795.

713, Aftor ths lrustee has commenced foseciomire by adveriisament and sale, and af eny time prier o § davs before the date thr
trustee conducts the sale, the grantor or any othor person so privileged by ORS 85.753, may cure the dotasult or defauits. It the deloult
conaists of a tailure to pay, when due, sums secursd by the irust deed, the dsisult may be cured by paying the entire amount dus at the
time of the cure other than such portion as would not then be due had no default occurred. Any ather dsfaunlt that iz capable of being
cured may be cured by tendering the performance requirad under the obligation or trust deed. In any cass, in addition to caring the de-
farlt or defaults, the person effecting the cure shall pay fo the beneficiary all costs and ezpemses actually incurred in enforcing
ths obligation of ths trust deed together with trustee’s and attorney’s fees not exceeding the amounfs provided by iaw.

" 14, Othorwiss, tho sale sholl bo held on ths date aml at the time and placs desigrated In tim noticy of sale or the tims to which
ths sals may be postpored as provided by law. The irustes may soll the property either in one parcel or in meparate parcele and shall wll
ths parcel or parcsls ai auction fo the highsat bidder for cnsh, payabla at the time of sals. Trustse shall delivar to the pisrchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranly, express or implied, The recitals in tfm
deed of any oustters of fact shall be conclusive preof of tim truthtulness thersof. Any person, excluding the trusies, but inciuding the
granfor end benoficiary, may purchase at the zals. .

.15, Wken truster solis pursusnt fo ths powers provided herein, trustes shall apply the proceeds of sale fo payrment of (1) the ex-
pensae of gals, including the compensation of the frustes end & reasonable charge by trustes’s atiorney, (2) to the obligation srcured by
the trust deed, (3} fo all persons having recorded lisns subsoqusnt fo the interest of the ftrustes in the truxt deed &z their interesis may
appear in the order of their priority and (4) the surplus, if any, o the granter or fo any succeseor in inferest entitled to suck suiplun.

" 16; Beoneliciary may from time to time appoint a succazsor or guccessors to any irusies named Rerain or 1o amy suscessor [Tuzfee
appointed horeunder. Upon such appointment, and without conveyance to tha successor frustee, the latter shall be vested with ali titie,
powers and duties conferred upon any trustes hersin named or sppointed hereunder. Eack such appointmeni and substitution shall be
mads By writfon instrument executed by beneiiciary, which, when recordsd in the mortgage records of the county or counties in which the
property is situated, shalf ba conclusive proof of proper appointment of the succezsor {rusise.

17, Trustee @ccepts this trust when this doed, duly executed and acknowledged, is made a public record as provided by iaw. Truestee
is riot obligaiod to notify any pariy herato of pending sale under any other dead of trust or of any action or proceeding in which grantor,
bLenoficiary or trusico shall be a party unless sschhaagx:m or proceeding I;‘ brg:.g?:{t by irustee.

‘ y (/] wit, nafici rd tha bensliciagy > in 2 fran : -$1

The grantor covenants and agrees to and the benoficiary and :i) &%ﬁa n: dﬁs}-’é ébat the i E“C%E (:felaw {izf;ia

- s A . Ea id, u - o ¢i . 51 age
in F51° ﬁfz‘i‘;?é"éé’ Ly R N A R A L e TRy A Y Vol?ﬁ‘i?,pageZSSS Both in the Micro
&ecords of Rlamath County, Oregon wherein the Mortgsgee is the State of Oregom, represented
ctinz by the Director of Veterans' Affairs.

and that the grantor will warrent and forover deferd ¢he same againat all persona whormseever.
-The grantor warramis that the prooeecs of the Icen represented by the above describod nmte ard thiy trust deed are:

(a)* primarily-{or grantor’s personzi, family or household purpoacs {sem Ieipoetant Natica below),

€b) * for an orgarisation, or {(even if grantor is a natwrai perzon) are for busi; o cial plrposes.

This deed applies to, inures to the benofit of end birdz &il partiea hureto, their. Boirs, legutess, devisers, administiators, exeoutors,
personal repr ives, s and essigng, The tesm beneficiary shel! mwean the holder and owner, including pledges, of the contract
sscured hereby, whother or not d as a beneticiary herein.

- .- In construing this trust deed, it iz understood that the grantsr, frusice and!or beneliciary tmay each be inore than one perean; that
if the text so:reguires, the sngular shall be taksn to mwan and inciude the plural, and thet genereliy sli geamnatical chenges shall be
made, assumed and implied to make the provisions herect apply equally o corporations and to individuals,

- IN WITNESS WHEREOF, the grantor has executed this insirument the day,and year figsf above written.
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# IAPDRTANT NOTICE: Delste, by lihing sut, whichever wum:nfyv {ag}oribl iz

not applicable; if wanranty (a) is ppliccble and ihe henafltlary is @ wedlt

ot such werd i3 defined in the Truthein-lending Act cnd Regulation Z, the

Bonaficlary MUST comply with the Act and Regulation by making vaquired

isciosurss; for this purpose usa Stovens-Ness Formn Na, 1319, or equivcient,

1§ compliaues with the Ach s not regulred, diuegqrd’ ?h}x_ natica. B vy

S STATE OF OREGON, County of ... b LK AE
This inutruinent was scknowledged befors me on .
by JIMHIE R, UNDERNOOD AND BETTE J. UNDERWOSD

This instrumient was acknowledged bsfore me on ...

el
sspcal soAL.
LEHEVEN M. FINK
L7 NOTAR ES br cuB oy oot ot U fL &
"~ COMMISSION N, 018788 © T H SERTIN R el AL N
MY COMMISTIDN T/ PRES APR.20,19867 181 IR T i é%;bhc For Bred

?

STATE OF OREGON: COUNTY OF KLAMATH:

: »r%éo%d at tjéques;of l o ; : :Mniizi;sifi (ﬁ‘ivtlgtl:o; B R _the izt day
o Ock. . AD, 1B 23 et 1135 olcleck A M., and duly meorded in Vol 333

wirirtrie .

of _ . Morsgagea on Page . 25521 ..
" Evelyn Sichm ° County Clerk
By Llos S 4 Yl i d 6o gt




