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o UTHES ?"EZI‘ST&EB&;:&&'«: FL T PRORAE-C WOY LY J— 2. % e 9.3, between

, SRS ooy 88 Grantor,
5 mmm&e&m&wc&ﬁ@f ..o 83 Trustee, snd
eeererane eunes : . &3 Beneficiary,

L : .- WITNESSETH:
‘Grantor irrevocebly grants, bargains, sells and conveys fo trustes in trust, with power of sale, the property in
FEAMATH ... : County, Ozégon, deseribed as: T .
" PLOSK 14 10T 11 OF THE 2nd RADDITION TO HIMROD RIVER PARK as shown on BEp
in official records of z=id county. .
Portion of Lot 10 on South end - 165 fr. wide % 136 fr., deep. Jolned Lo
Lot 11, - : )

togethor with all and singul the ¢ ts. hereditaments and sppurfenances and alf other cights thersunto belonging or in smywis e
or heresffer appartaining, and ths rents, jesues and protits thereof and alf Lixtures now or horoaiter attached to of used in corsmitioe with
the property. . . .

FOR THE BURPOSE OF SECURING PERFQRMANCE of each agreement of granfor herain confainad and payment of the sum

O R EEITTETN - THOASAND - TEN - AND - BIGHEY 7/ 10@Thgsard®. oo v o 0

eiiid e . L el Dollass, with interest thereon according to thn terms of & promissary
neto of even dals herewith; payable to beneliciary or order and mads by grantes, £hvy tinal paymont of principal and interest Baveot, il
ot sconer. paid, o ko due and payabls ey oo e 18

The date of maturity of the deb secur?«? Y a».?xfn;gus:ﬁt iz the date, staied above, on which the tinaf instaliment of (ke nole
pecomes due and payable. In ths event the within described praperty, or any part thereo!, or say interest theroin is sold, agreed to Ix
a0ld, conveyed, assigned or aiienated by the grantor without first having obtained the writfen conrent of spprovel of the bepeficiary, then,
st the benoficiary’s optioa, all obiigasions secured by this instrument, irreapective of ths maturity dasies exprassed thecein, of frerein, shall
Bbecome immiadiately due and payskle. :

To protect the security of this trust deed, grentor agroes:

1. To protect, preserve and maintsin the propsrty in good condition and repair; rot $o rMnove of Gemnalizh sny building or im-
t ¢h ; not to it or permit any wasto of tho property.

2. To complete or restors prompily and in good and habitabls condition any bailding or impravement swehich sy be constructed,

demaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, ragulations, cov! s conditions end resrictions afiecting the property,; if the beneliciary
so requeass, to join in ting such: fi ing ¢ ¢s pursuant to ths Unilerm Cerrsmercial Coda =8 the beneficiary may require and
to pay for filing same in the proper public office or. offices, as well as the cost of &l lien searches moade by filing oflicers or anrrching
agencies as may be deamed desirable by the Beneliciary.

. 4. To provide asd contimeously maintain insurance m the buildings nmow or heroaliss erectod on the properiy sgainst inss or
damage by fire and such other hazards as tho beneliciary may from time to time require, in an amount not tess than 3 o
written in companies accepteble to the bensticiary, with los3 payabie to ths Intter; all policies of insurance shall be defiddd inspsakle
ficiary as soon as insured; if ¢he granicr shall fail for any res=on {0 procure Eny such insurancs end to delivor 1the policins ic the beneliciery
at least fifteon days prior to the expiration of any palicy of ingurance now of horeaiter placed on the buildingy, the Sensficiery may pro-
cure the same at grantor’s expenss. The amount collected under any fire or other insursnce policy may be applied by benelicizey upon
any indebtedness secured hersby and in such order as heneficiary tay determine, of af option of beneficiary the entire amount so collected,
or any part thereof, may Be released fo grantor, Such application or release shall not curs or waive any dsfault or nefice of defsuli hete-
under or invalidate any act done pureuant to such notice.

s. To keep the property free from construction liens and to pay all tazss, smsessoents and other charges thrt may be levied or

d upon or against the property bolore any part of such tazes, assessmenta and other chesges become pasi due or delingueni and
promptly deliver receipts therefor to beneliciary; should tho grantor {211 to make payment of any faxes, £ssessments, inwursnce premiums,
liens or other charges payable by grantor, either by direct paymesni or by providing beneticiary with tunds with which to make such pey-
mont, beneficiary may, at its option, make payment thereot, end the amount 3o paid, with interest at the rafe saf forth in the mote
secured hereby, together with the chligations described in raragraphs 6 and 7 of this trust deed, shall be pdded to snd becorw 5 part of
the debf secured by this trust deed, without eraiver of any rights scising from breach of any of the covenanta hereof gnd for such paymenis,
with inferest as aforesaid, the property hereinbefore daseribed, as well as tha grantor, shall be bound ro the same extent that they ers
Bound for the payment of ihe obligation herein described, and all such payments si:alf be izunediately dise and payable without notios,
and ths nonpayment thereof shall, at the option of the Beneficinry, rerder all xans secured by this truat Jeed jmumediately due and pny-
able and ‘constitute a breach of this trust deed.

-6, To pay all costs, foes and expenses of this frust including tha cost of 5% scarch as well as the othsr coste and sxpenses of the
tsustee incurred in congmection with or in enforcing this obligation gad trustec's and aitorney’e fess actusily incursed.
" 9. To appear in and defend any action or proceeding purporting to affect fhe security rights or powers of beneficisry or trustee
and in any suit, action of proceeding in which the benelicicty or trastes may agpear, including any suit for the {oceciosurs of this desd,
to pay all coats and exp including evid of titic and ths beneliciaty’s of sruates’s attoromy’s fees; the amount of attorney’s feer
mentionied in this paragraph 7 in all cases shail be fixed by the trial court and in the event of an appest from any judgment or decren of
the frial court, grantor further agrees to pay such sum 8z the appellate cour? shall adjudge reasonable as the heneficiary’s or frusfec’s ai-
tcenoy's feea on cuch eppasl.
T It is mutually agreed that: )
8. In the event that any portion or all of the properiy shail be taken undsr the right of eminent Zamain or cordeamation, bere-

ficiaty shall ‘have the right, if it so elects, to requirs that ail or any posiion of the inonies peyabis s compensaiion for such feking.
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NOTE: The Trust Doed Act provides that the trusise herzunder must be aither an altemey, whe Is on ethive mombee of the Oregon Miote Bor, @ wank,
trost compeny or sevings end foan asseciation auihorizad fo do bisinsse snder the laws of Oregen or the Urized Statsr, w Sitio insusmncs tompmny euthe-
dized to Inigurs $ia fo raal preperty of this stafe, lis ubsidiaries, affiliztes, ag 35 or & has, the Urlled States of any agensy tharsal, ar 30 BLITEW
agent licepsed ender GRS 696.505 o 696.585.
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] . reguired o pay &lf res Ele costs, ox; end aticanes's foes Bacessarily paid or incuered by Femakor
serdings. whafiize ! biciary end appliod by if fest Bpoe any refsonabls costs and expenses ord sitoemer’e fnexw, both
iz mi’,a;sgl}'aé Lycowscily paid or incurred by benelicinry in wioh Procesdings. and the balancs 2opiied vpon the imdstiad.
2 Beiady s SERSS BErR0Y, 8t Hs own PRLBNES, (0 fake such ections and exocin such instrusments ss chall be necmensry
g Y comp tion, procuptly upon beneficiery's reguess.
C T80 A any time and from time 3o tiow upon writtsn request of bereficiary, prRywnt of its feep ang? reehrdation of this deed and
the note for endersemsnd {in: cags of full reconveyances, for cancellation), withour affscting the lisbility of any perscn for the paprornt of
the indsbtedness, trustoe may (&) caonsent o tho meking of any map er plat of the propecty; (5 join in Lranding pry sesemwhf or cront-
ing any restriction thoroen; (¢) join® i any subordination or other &greomont aflsoting thiz desd o7 tha fien or charga fhwrsal; (o)
reconvey, withouy warranty, ali or any pari of the properiy. The grantes in any reconveyance may be describod ag the peraon or parmans
legally entitiod Aheretal’ and the racitaly therein of any matters or facen sheil be conclusive proot of she tretilulners theruct, Trustes's
fees for any of tha ssrvices ‘mentioned in this paragraph shall be not lsss than §5.

10. Ugon any defauls by grantor hersunder, beneliciary may as any time withour notice, aither in peracn, By sgant or by & receiver
to ba appointed Ly & cour?, and without regard to the adequacy of any security for ihs indebtednesy heredy secured, enter upon &ed faks
possession of the progerty or any port thereod, i its own name sue or otherwise collect the Tents, iszuzes and profits, including thome pags
due and unpsid, and apply the sams, less costs ssnd expenses of opsretion and collection, inclading roxsonable Fitorrmy's feer upon eox
indohizednoss vog wod-heredy, and in Juch order:an beneficiary may determins,

T The enfering ugon and taking possession of the propesty, the collection of such ronts, james and profite, or she procesde of fire
and other insurance policiss or compansation or awards for any taking or damege of the aregerly, and the application or relpage iPeraol ag
alorezaid, shall not cure or waive any default or notice of defrult berounder or invalidate any st done pursuent o sich modics.

12. Upcendetauls by gra i 2 by or in grantor's perfeemance of By afresment hereunder, tims
Being of the cszence with reapect to su 1he bensiiciary miy declare ali suow sevuirad Rerehy ftmediately
dus gnd paysble. In such an event o foracions this trizse dred in equity ay miartfage or direct the
frustes, to forsciose this . i 2 o may direct! the trustee jo Parsus sny other right or remed , eithnr at
Isw ‘or in equity, which iei; r - it the beneficizry slocts to foreclose by adveréizermnt sod in, the boos.

1 ritten notice of defaulf ard election to sell ths Preperty s saticly the obliga
ve notice theroof as thea rogaired by law and prooned

7 in the manner provided in
Alter the trustee has commenced foreclosure by advertisermnent and sale, and at any ftime prior to 5 days before the date the
frusiee conducts the sale, ths grantor or any other person so privileged by OR3 86.753, may cure the default or defauits. If ihe Jefwnult
consists of a failure to Pay, when dus, sums securad by the frust deed, ihe delai? moy bBa cured by paying the entire &Rt Sus kS the
time of the cure othse than suck portion as would nof then be due had no default ocecurred. Ay other defauly that iy capable of being
cured may be cured by tendoring the parformance required under the obligation or trust deed. In any caws, in addition fo curing the de
fault or defauits, i e ahi beneticiary il costs and expenses acteaily incureed in enforcing
] ‘s fees no? exceeding the amounts provided &
te and st 5 time srdd placs designated in the natice of sals or the time fo which
: ‘The trusies may sell the property eitber in one parcel or in separate parcefs and shall gell
or parcely at auction to the highest Eidder for cash, payable at the time of sale. Trurtae shal; deliver to the purchsser its deed
required by law conveying the property so sold, but withous &ny covenant or warranty, expresy or implied. The recitals in the
deed of any matters of fact shall be conclusive preof of the truthfulness thereof. Any persen, excluding t&e frustos, St including tha
grantor and bensticiery, may purchase at the aale.
. . 15, When trustee selle pursuant ie the powears provided hersin, trustse shali 2pply the proceeds of sals to paymant of (1) the ax-
penses of sale, including the compensation of the trustee and & reasonable chatde by trustes's aitorrey, (1) to the obligation secured by
the trust deed, (. 3) to all persons having recorded lians subsequeni fo the inferest of 2he trustes in 2he truss doed as their interests masy
Appear in the order of their priority and (4} ¢he surplizs, it any, fo the grantor or fo any succesior in interest ersitled fo such surplus.
oo 16, Beneficiary miay from time to time appoint a successor or SULCESIOIS f0 ARy trusiee fimrned herein or to any suecessar frustes
appointed bereunder, Upon such appoiniment, and without conveyance ta the rucceusar trustes, jhe fatter 2hall be vosred with all titte,
powers and duties conferred upon any frusise herein named or appointed Leretnder, Each such appoiniment and subetitution ghall be
hads by written insfrumens sxecuted by benetiziary, which, when recorded in the morigage records of the county or counties in which the
property is situated, shail be conclusive proot of proper appointment of Liie sccessor {rusteo.
oo 17, Trustse accepts {his trust when fhis desd, duly executod and acknowledged, is made & cublic record as provided by fawe, Trusies
is not cbligated to notiiy nny party Hersto ‘of pending sala undar any oifer deed cf trust or of €Ny Betion or procesding in which grentor,
Densficiary or frustse shall be & party ‘uniess such action >
... " The’grantor covenants ard agreos o and with the i neficiary's successor in infercst that the grantor ja lswiuliy
seized in fop simpls of ths real property and has a valid, unsncumbered titly tharsto

and that the grantor will warcant and forever defond
~x The granfos warcamts that the protesds of the rizal deed gre;
< (8)* primarily for grantor’s i A

(b)) for an organization, if: f: 3 3 ¢ OGOuTRrcisl purposes.

This decd zppiiss to, to the bonetit of cnd binds all parties Boareto, their hairs, leguices, davizess, sdministrators, exeouracs,
: I.repr ives, suce e ignz, The term Bensticinry shell snean the holdar and owne L Iluding pledges, of the oonrract
secured. hereby, whether or not named as a beneliciary herein. .
v Jnconstruing this truct decd, it is understocd that the frantor, truztee and/or beneliciary may each be mace than ane pereon; rhat
if the confext so reguires,; i chall be taken to rmean and include the plural, and shas E£enerally all grarenasical changes shaii be
made, assumed and impli nreof apply squally fo corparations and to individiala,

L INWI TNESS_‘ WHEREOF, the grantor has exccuted $his instrument the day and yeor first above writien,

* IMPORTAMNT NOTICE: Dalute, by lintng out] whlthavas vaierunty fa o i) i
net appli Bia; i Wy e} is applicobls ond the hesef! 7Y it 6 creditor
as'suchi wond fo' defingd i Fre Trothelnland T Act end’ Ragul Z, the
benaficiary MUST semply with the Act and B gelatien By meking quired
hocsosures; for s PSS 5e Slevenstiess: oo, 1319, o1 eqormons
i compliance with the Al t reguired, disregard this notice.

" STATEOF OREGON, County of e et eaee - P G
sere s ixza#mmen: wags akrmiedgecf Before me on ; : ar gl i L1 9./kj,

mS’fuﬁ’}Ent'Wymedé’d gg%?e meon .

7

S A SRS Y L -
o OFFICIAL SEAL ;
oo RRSTI L RESD |
¥ HOTRRY PUDHC . O
FINEEL,  EORRISSION NO., 010432 ¢ -, &
i MYUGMMISSION EXPIRES NOV.1E,1983 [

STATE OF OREGON: COUNTY OF KLAMATH: s,

Mountain, Title Co L
AD, 1993w 11:35 ook A M., and duly recorded in Vol ____

the

HMorteages - onPege 23323
Evelyn Biehn - County Clerk
By Vs SNV IO Fliess LI I




