\»/,.;55;;9531'1 156 gcw

oy ety B . ETEVEHS-SRERLAW FUSLISNING €3, FORTLA . o BT

T mustomp Volimal Faga.f“*”ﬁjfﬁﬁg.w

e

TRUST‘BEED,‘made Pﬁa il day of i Q‘m g ol . 19,iff..,bctwﬁen

B BEI S --.-»-Heper-&«eh«-aﬁéwﬁxmﬁanne'~Hoperi-z:h~r~§msban&m&-» L as Grantor,
;;Esspﬁm.»,Tj.jzle;;and;.ﬁsczmg,....ma el ! ‘Wi a3 Trustes, and

Ex;c.;zi.;.ﬁpi;as;s...&;m 'ladfaa-.i)micis_...BBA,.,M&E.,Entex:pri&es.,.Qﬁ_,.GalHt“, as Eereliciscy,
o it Ciiee..o . WITNESSETH:
Granior irrevocably grants, bargains, sells and conveys fo frustee in frusi, with power of sale, the property in
Elamakh .. Cornty s Oregon; described ass IR '

Lot SIBlcck % :Tract 1096 Americana; in the County of Klamath,
..-‘St‘ate,.cf,Orec_;on,.,,Cadg 218 Map 3908-14Da-0830

together with all and m‘ngulaf tha 29&3:2:3:113; hereditaments and SpPUEIienancss and ali other rights thercunto Belonging ot in saywiss now
aﬂtw ‘hereafter appertsining, and the rents, izszes and profits thereof znd alf fixturen now or hecealter attached to or ured in cenmection with

properiy. . . - . .
FOR THE PURPOSE OF SECURING PERFORMANCE of exch sgreement of grantor herein contaired and peyrrent of the sum

o . Nink S:E.Y.ﬁ’iﬁi‘]i‘haufi@zi@_,E‘.‘i_sfz‘fiu.ﬁundred.V.Dnllars.‘,.iss.irs.ﬁﬁ,} .............

AT, it : B s Doilars, with interest therson according fo the terms of & prom
nofe of even date herewith, payable 10 beneticiary. or order and made By scantor, the final paymont of principal and interest herest,
ot sooner paid, to o due and paysbie .. ST A 3 5 .

. The date of matursity of the debt sociired by this instrument is the dats, siated ehove, on which the finsl ingtaliment nf tha smie
Bocomes due and payable. In ths avent the within dosceibed properfy, or any pavt- thernct, or any interast therein ir sold, sgreed (s B
sold, conveyed, assigned of elisnated by ths grantor without Girst having obfsined the writisn consent or approval-of the bane ficiacy, thmn,
ot ths bereliciary’s option, all obligationa secured by this insirusnerst, irresvective of #hs mzturity dater expressed thersin, ot Berein, shell
become imumediately. dus and payable. . . : - L

To protect the aacurity of thia trust deed, grantor agrees: &

1. To peotect, praserve and maintain the property in good condition and repair; rot to remuva of Qematish any huilding or im-
prov ¢ ¢5 ot to it or pormit eny wasts of the progperty.

2. To complots or resiore premptly and in good and hebiteble conditica any Luilding or improvsmeon? which may be conttructed,
damaged or destroyed thereon, and pay when duo all corts incurrod tharefor.

3. To comply with all laws, ordinances, ragulations, covnnants, conditions and restcictions affecting the propesiy; it the bensiiciary
20 requests, $o join in executing such financing péaternente pussuaunt to ihe Unitorm Comunercial Code se the beneficiary may require and
to pay for tiling same in the proper public office or oifices, as woll as the oost of ail lien zoarches made by filing ofiicers or searching
agencies &5 Ay Lo deemed desirabie Dy ths bensticiary.

%. To provide and contirzously mmintsin inguiance o the buildings now or haraadter erected on the properly ageinat lose or
damage by lire and such other hasards a3 the beneliciary mny trom time te time tequire, in an amouni #ol Jess than 897,500, 00
written in companies acceptable to the benoficiary, with loss payabla fo thy Jatior; ali policies of insurance ehall be doliversd ta the bene-
ficiary an zoon as insured; if the grantor shall fail for any fesscn fo procurs any such insurancs and fo deliver ths policies to the banaficiary
at least fifteen days prior to the axpiration of any policy of ingurance now or Fereaiter placed on the buildings, the beneliciary may pra-
cura the sams at grantcr’s expense. The armount coliected undor any fice or othksr inmurance policy may be applied by beneliciary upon
any indchbtednssy cecured hereby and in such order &5 hanoficiary may detcrmins, of &t option of Bereticiney the entire amount 3o collected,
or any part thereof, may 5e released to ’grantar.’Such spplication or relenss skall noé curo or waive any datauit or notice of default here-
under or invalidate any act done pursuant £o such notice. .

‘5. To keep ths property $rae from construction Yions and to pay ali tazes, cssessments and other charges that may be levied of
assesssd upon or against the propsrty befove any part of zuch taxes, asscssmisnts snd other charges hecoms past due or delinquent asd
premptly deliver receints thecefor o bereticiary; should ¢ha grantor #eil $o make payowst of any fexes, asssssrmants, fnsurance premiums,
liens or other charges payable by grantor, wsither by dirset payment ov by providiag bensliciary with funds with w icH to niake such pay-
ment, bensiiciary may, at its option, make payment theseot, and the amount o paid, with interest ai the rair set forth in the note
secured hereby, togeihar with the obligations dsscribed in garagraphe 6 and 7 of this trust doed, shail be zdded fo sed become a part of
the debt secured by ihis ¢rust desd, withoad waiver of any rights grising from breach of any of the covenants hereot and lor such payments,
with interest &s aforesaid, the property. hareinbeiorn doscribed, ap wall as the grantos, chali e Bound o the same ertent that they nre
bound for the payment of the obligation hersin dascribed, and all guch payments shall be immedintaly due and payabla without notics,
and the nonpayment, therect shall, af the option of the bensticiory, render all suma secured by this trust deed immediatsly due snd pay-
able and constitute u breach of this frust deed.

6, To pay all costs, fexs snd expensos of i# i i ¢ of ¢itle search az wall as the other costs and sapenses of the
frustes incurred in conmneci i i 7 i igaticn ar stee’s and aftorney's fees actualiy incurred.
Oy To appear in and defend any s<tion or P 11 security righte or powers of bencliciary or tnustes;
and inany suit, action or orocesding in which the beneficiary or ¢ustes may appear, including any it for the foreciosure of this deed,
to pay all cosate and expenses, including svidence of sigla arsd the bensliciary’s of srumiec’s aflorney’s fees; the amount of aitorney’s fees
mentioned in this paragraph 7 in all cases shall be tized Ly tha ¢rial cour? avd in tho event of en appeal from sny judgment of decree of
the drial court, gramfor tarther agrees fo pay such sum 48 the appellate court siall adjrdgn ressonnble a1 the beneficiary’s of frustee’s ai-
forney’s fees on such appesl. T o :
TN T ia poutually agreed that: e

8. 'In the event that any portien or &l of the property shall bs taken under the right of eminent domain or condemnnation, bens-

ficiary shall have the right, it it so siects, to roquire that ali or any portion of tho moniss payable s compensation for such fsking,

HOTE: “Thie Trast Deed aci- provides that tho wustes haraund - must ba eifier S aifomal, who §s an oetiva member of the Orgen Stote Bor, & bank,
Sruzt company of saving “awd lotin atsedetion outherizad to do’ best under. the laws of Oregen or the Uniied Stotes, o fi5e Insuronce vompaony authe-
dzed to insure titis 1o roal groparty of This state, its gg'pnldiwf_o;, cifiliater, ogentt oF Teamches, e Unbisd States or 8ny Sgency thereed, OF G7 GICTEW

- ogen? Besnasd andes GRS 654.505 15 696,333, '
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 WRich aro I oxCoNs 38, the-acoant fequired fo pay ‘ail reasoneble costs, sxp and astorney’s ek secesserily paid or incurred by grantos
in yrb-pmcb‘ediriga',cfmli-‘bs paid to béneticiary and applied By it Eirst upon any roasorebis cosiy and expenses amd attorney’s fees, Both

" in the frial énd appeliats cousts, necosserily paid or incurred by beneliciary in such procssdings. ‘and the halsncs applisd upon the indabied-
rioss -socured hereby; aixd grantor agrses, af ifd own expenss. o take such actions and executs such instruments a3 shall be necessary
iy olitaning such pemation, promplly dgon banaficiary’s requsst.

-9 At -any time and from time to tine ypon written reguost of benaiiviasy, payment of itz Jess ami praentstion of thiy deed arsd
the mote for andorssment {in case of full reconvey fee ceiiation), without atfecting ths liability of xay psossn for the papzmnt of
the indebtedsness, trusled may, {8} consent to the meking of any map or piat of the property; {E} join in granting any sEseETmnl oF creat-
ing’ any . restriction. therean; (c) join in any subordination of cther agresmont aflecting iz deed or tha fier wr charge dhereod; (d)
racanvey, without warraniy, sll or any part of the proparty. The granies in any recenvaysnce may be described a8 tha “persen o pereons
legaily entitled ihereto,” and the recitals therein of any matters of txcts shail b5 conclusive proof of the teuthiulner theresd, Truatee’s
fees for any of the gervices mentionsd in this paragraph ehali be not lsss than 35,

~30, Upen any default by grantor hereunder, bensficiary may at any time withotii notice, sither in poreon, by agent or by & receivar
to be appuinted by a court, and without regard to the adsgquacy of any security for the indsbtednsss herely somzred, snter upnn and iake
posssszion of the property or any part thereof, in its own name sue or otherwiss coflect ths ranty, fesmms and proliis, i ing those past
due and unpaid, and apply the sams, less coste and expenses of cpsrsiion and collsction, including reasoneble sttarpey’s fees upon any
indeStedness secured hereby, and in such order ag beneficiary may datarmine.

- 11. The entering upon and taking possesaior: of the properiy, the colioction of such renie, issues and profits, o the procesds of ize
end other insurence policies or compensation of svwards {or any ¢sking or damage of the progerty, ard ¢he application or releass $hereof &3
aforeanid, shall not cure or waive any delauls or notics of defeult Rereunder or invalidate aay ast done pursuant fo suck nctice.

12. Upondelault by grantor in payment of any indebtedness vecured hesaby or in grantor's porlormmaccs of any agteement Lereunder, titre

Being of the sssence with roapect’ to such payment andfor performanso, the benaticiery may declars sl sumss secured fwredy jmrandintely

duo and payable. In such an svent the beneliciary may olact to proceed fto forecions this trost deed in squity ss & mortgade of Firecy 2he

trustes o forecicss ¢hiz trunt deed by advertizement and sale, or may direct the frusies fo purws &ny athar right ar remedy, eithor &t
law of IR edquity, whick the beneficiary may have. In the avent the Dene icizry olects bo foreclows by sdveriisen=ni and Eabe, iFe B
ficiery or the trustes shal! sxecute and cause fo be recorded 2t writian notive of defanlt and elsction fo zell the property 5 satisty fhe obliga:
tion secured hereby ‘swhereugon the trustes sholl fix the tima and place of zale, give notice ehecact az then reguired by lew ard proceed
‘46 Toroclose this trust deed in the thanner provided in ORS 86.735 o 86.7%5.
T 13, After the frustes Las commesnced foreclosure by advertisecwnt snd sale, and af any fitee prior to § deye belcre the dete the
frustes conducts the sale, the grantor or any other pefson =0 privilsged by ORS 86753, may curs the default or delaults. Tt ihe deforit
conzisis of & failure to pay, when due, sums secured By the truef deed, tian default may be cured By paring the entire ammount due ai ke
time of the cure oiher than such portion az would not then be due had ns default octurred. Any pther defauit that g capable of Feing
cured inay bo cured by tendering the performance required ander the obligation or frust dsed. In may case, i addition fo auring the de-
foulé ‘or delaults, the person effecting the cure shall pay to the boreliciary &1l cnets and exprnses gctuatly incurred in srforcing
the ubligation of the lrust ‘deed togethor with trusise’s and aftorney's {zes not excesding ths amounts prozided dy law.
~ 714, Otherwise, tho sale shall be held on the diuts and at the tims and place deeignated in the notivs of ssle or the timwe 10 wkich
§7io rale may be postponed a3 provided by law. The trusies may 2cli the propetty sither in one parcel of in separaie pacaels ard ehafl seil
the parcel or parcels at auction to the highest bidder for cazh, payable at the tims of salv. Trostae shall deliver to the fur r ita deod
in form as required by law conveying ths property o sold, but without any covenant or warranty, express or implied. The = it i
desd of any matters of fact shall be corclusive proof of the truthiulness thereof. Any person. excluding the trusten, Init including che
grantor and bensficiary, masy purchass a¢ ¢he aale,

15 When frustes solls pursuant £o the powers provided herein, trustes shall apply the proceeds of sala to payment of (i} the ax-
penses of sale, including the compenzation of ths trustes und a reasonabls charge by trusstee’s attornzy, (2) o ths sbligation secured by
the trust deed, {3) to all parsons having recorded lizns subgequent o the interest of the grusise in the frust desd g3 fhelr infartais mayp
eppear in the order of their priorify and (4) the surplus, i? any, to the grantor of fo any succoezor i intorest entitied 1o such wurphus
N8 Beneficiary mmay irom time fo time BppOInt A SUCCESS0r Of SUCTOSssSTS to any trustes named horein or (o KAF suCOeIner trusice
appoinied hereunder. Upon such appointmont, ard without conveyanca to the guccassor fruatoe, thw fatter shall be vested with A% githe,
powers and duties conferred upon any trustee hersin mamed or appointed hersusnder, Each auck sppointment ared substitution abail be
made by writien instrucass? ezecuted by beneficiary, whick. whea recorded in tha morigage records of (5 county or couniies in which the
propecty is situnted, shall be conclusive proot of proper appointment of the suctessor frivies.

17. Trustee accepts this trust when this deed, duly exocuted and acknowiedged, is made & public record as provided by law, Trustee
is iot ‘obligated to notify any perty kereto of peading sale undsr any other dead of trust or of say action o proceeding in which granfor,
Benaficiary or trustes sEall bo a party umiess such action of proceeding ia brought by frusive.
< TR grantor covenants and agress fo and with the bensliciary and the bensiiciary's successor in inferest that the Lrantor is iawhully
coized in oo simple of the real property and has & valid, unencumbered titie therein :

and that the grantor will warrant and forever deford the zame ngainst all prrscns whomeosyer.
... The grantor waorrants that £hs proceeds of the loan represented by the above described note and this trust deed zxre:
- {a)E pri 'g personal, lamily or household purposes (son Impoatant Notice belowl,
-.{b). for an oraniration, or {oven if granicr is a natural person) ars for businom of eocunrroial pRrposes,

This deed 2pplies to, inures to the beveiit of end bimils all-partios hercto, sheir heirs, logafooy, dovivees, administratory, STeculnes,
personal repre tives, 3 igns The, term Beneliciary sheil mwan the holder ard owiwr, including pledges, of the vontraci
sscured. kerebiy, whether or not naswed as a beneliciary herein, - i
o.-....dn constraing this trust deed; it is understood that the graator, trustes and]or Bensticiary may each be more than i persody 2hat
if the context so requires, the singular shali-bs takan to mean oxd inclede tha plursl, and thet genaeally 211 gravumatical changes ahall be
made, assiumed and implied to meks the, provisiens keeeoi apply equally to corparaticns axd ©o individuals.

N IN WITNESS WHEREOF, the grantor has executed this insteument the day and year first sbove writisn,

)
//f}“fc'\.(f?ﬁ? .

sto, by lining out, whichaver warranty lej or {b) Is

t app e {a} is appiicabis and the peneficiary I8 a caditer

s such. word is dsfined in- the Truth-in-tonding Azt and Regulction Z, the

bensficlary MUST comply with ths Act and Regoiation by moking reqaired

fisclh for thic purpose usa Stavens-Hoss Form No. 1319, or eguivelent. .
i compliance with the Act'ls not roquired, dinegard this retice. -~ 77

i ST ATE OF OREGON, Coutity of Klamsth

. . Thisinstrument wye ackaswledged befors me on
. DONALD -J.- HOPERICH AND SUZANNE SHOBERILH

This instrument was acknowledged befors mo ont ...
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| STATE OF OREGON: COUNTY OF KLAMATH:  ss. :

record: st request:of - etk Donald Heperich . by 18E day
OeES o AR w T13:56_ . o'clock A M., and duly recorded ia Yol L M83 e
S G _HMorigages _on Page .. ZAS28 .
: ‘Evelyn Blehn "~ Cgunty Clesk
By Lork it sudeisie FNGALL Dbl




