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THIS , i BB GOY OF oo SOPEBIBOD e mroens 19,93, bl 20T
FNOEBEL ‘and-SANDRA-K.-KNCEREL, a5 -tenants- by the -antirety-— :
R . N ... 88 Grantoe,

TS COMPANT- OF ELAMATH-GOUNTY as Trustee, and

Pt

as Benelficiary,

Tevminetan e e L o WITNESSETH: 0 :
L0 Grantor irrevocably grants, bargains, sells and conveys fo frusiee in frust, with power of sale, the properiy in
BLAMATH County, Orsgon, describad ag: - - : ’

The §1/2 of Lots 732 and 731, Block 129, MILLS RDDEITIOR 4o the City of
Klamath Falls,:according te the official plat thereef on f£ile in the

~office of the County Clerk of Kiamath County. Oregonm.

together with all and singul, the tons ,‘i:e}* difatnonts and cippu Mnee: and’aﬁcrlber righin thereunts Belonging oc in snywim now
OI:e hereafter appertaining, and the rents, issues nnd. profits thersof and all {izxtures row or horsaftec sttached ¢ or uved in connection with
the property. o o . -

Fi OR THE PURPOSE OF SECURING PERFORMANCE of sach agrsement of grantor herein conteined and payirent of the yum
Of oo ARTHTREY- NINE FHOUSAND - PIVE -HUNDRED -AKD- HO -/ 180LREIMAAR

i eemanial . 5 s . Dollars; with inteiest thereon ascording fo tha terrns of a promizeory
note of even date’ herowith; payable o beneficiary or order ami made by grantor, the iinel payment of principsl and interest bereat, it

not socnerpmd, to be'due and payabls . r-torma-of-pote- s 18 L0 S Ha
. The date of maturity of the Hsb?i i

. cured by this inastruznent is tho dats, stated sbove, on wihich the final instaliment of the note
becomzs due and payable. In the event the within described properly, o may part thereol, of aryy intorest thersin is enld, edrved to De
sold, conveyed, assigned or alienated by the grantor without first having obtsined the written consent ge approval of the heneficiary, than,
at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates exprossed therein, or herein, shall
becoms ‘immeodiately due and payable.”- - = . . <

: To protsct the security of this trust deed, grantor agroes:

. 1 1. To protect, preserve and maintsin the preperty in good condition and rapaie; not fo remwve or demolish any Dadlding er im-
provement thereon; not to commit or permit any waste of the properiy.

. 2, To.complete or restore promptly and in good and habitable condition any building or improvemeni which may be constructed,
damaged -or destroyed thereon, and pay wkhen dus all costs incurred therafor.

3..To ccmply with all laws, ordi regulations, co ts, conditions and restrictions affecting the properiy; if the banwficiers
so requests, fo join in ing such i ing stat pursuant fo the Uniferm Commercial Code 83 the beneliciary may require sl
to pay for ftiling same in the proper public office or oflices, as well as the cosi of all Jisn srarches made by fiting oificers or ssacching
agencies as may be deemed desirable by the beneficiary.

. 4, T'o provide and i Iy intain insurance on the buildings now or hereafter erscted on the property against lom o
damage by fire and such other hazards as the benediciary may from time to ticee requive, in an amount not isss thane$ , « ¢ .
written in companies acceptsable to the beneliciary. with loss payable tc the latter; all pelicies of insiranve shall be d J?;:ész‘ %ﬂrﬁk?@hle
ficiary as soon as insured; if the grantor shall fail for any reason fo procure any such insuzrance and to delivar the policies to the beseficiery
at Jeast tifteen days prior fo the expiration of any policy of insurance now or kereafter placed on the buildings, the beneficiary may proa-
cure the same at grantor't exp The ¢ collected under any fire or other insurance policy may Be applied by benelictary vpen
any indebtodness securéd hereby and in guch order as Beneliciary may determine, or af option of bensticiary {he entire amount so collectedf,
or any part thersof, may be released to grantor. Such application or releasa shsll nof cure or waive any defauls or nosice of defsult here.
under or invalidate any act dons pursuant to such notice.

5. To keep the property free from constriction liens and fo pay sii taxes, asseszrments and other charges that roay be jevied or
assessed upon or against the property before any part of such faxes, assessrsnis and other charges becoms pasi dus or delinguent and
promptly deliver receipts therefor to bensficlary; should the grantor fail to make payment of any tarss, asmswnen!s, inmrance premiums,
liens or other charges payable by granter, either by direct paymont or by providing benslicisry with funds with which to make zuth pay-
ment, beneficiary may, at its option, maks payment thoreof, end the amount so paid, with intereat aé tha rate set forth in the pofe
secured hareby, together with the cbligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
the debt secured by this trust desd, without waivar of any rights arizing from breach of any of the covenants hevect and lor such pRYmenss,
with inferest as aforesaid, the property hersinbefors described, us weii as the grantor, shall o bourd fo the asme exten? that ther zre
bound for the payment of the obligation horein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereot shzll, at the opticn of ths beneiiciary, render all sums secured by this frust deed jmmedistely due and pey-
able and conséitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title scarch as well as the other costs aryd expermes of the
trusteo incurred in connection with or in enforcing this obligation and trustee’s and attornsy's fees actuelly incusred.

° 7. To epp in and defend any action or pri ding purporting to nffect the sscurity righis or powers of bansliziary or. fruatee:
and in any suit, sction or procesding in which the baneficiary or trustes may appear, including any suit for the foreciosure of this dred,
to pay all costs and expenses, including evidence of gitle and tho benaliciary’s ot truztes’s attorney’a fees; the amwuni of aitorrwy's fees
mentioned in this paragraph 7 in all cases shall be fized by the trial court and in the svent of an appsal from eny judgment or decree of
the frial court, grantor turther agrees to pay guch sum as the appellate court shall adjudgs reasonable ar the bensficizery’s or frustee’s &t~
tornsy's fees on such appeal. ’ :

It is mutually agreed that:

8. In the event that any portion or all ol the properiy shali be taken usder the right of eminent donwin oy corfemmation, bens-
ticiary shall ‘have the right, it it so elects, fo require that all ar any porstion of tho moniss payabiz a: compsnsation for such {aking.

NOTE: The Trust Dead Act provides that the fes b dar mmust ke elther an atismsey, whe Is en wctive member of the Qregon Hote Bar, @ Werd,
$Tust company oF savings aund foan astociatl horized to do busi undee the lows ef Oragen or the Usited Stadat, « fitle § pony euth
rized 1> Insure Hifls to real property of this state, its subsidiaries, affiliotes, og sr b hes, the United Stutes of eny agenty fhertst, or on estrow
egent Heensed under ORS 696.505 o 696.585. R ’ <
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which ary § c883 of the arhount roguired o ey &l feazonadle costs, necesenrily peld or incursed Sy gravcor
- xfsﬁ&éb%pg&di&{ : 2fuafl: ko -paid. to benetlciary sod appllsd by it £ : 'k fevs, hosk

TR Re i f alT appalints Courta, nscessazily paid or lnccried by beneliciary in such orocesdings, and the balsnce spplied upee the frde

rEfbe dertiver Lkehy i a sl G ntbF. agroes, at ifs owzn oxgonss, fo take such aciions and sxecufe sych instrzments as shall be PSR

iv: obtaining such compensation, promptly upon benoliciary's recuest,

: 79 At any. tims and. from time. to timo Gpon-writtan request of beusticiary, payment of its tees st presentstion of this deed aad

tko note for endorssment.(in case of full reconveyances. for cancellation), witheut affecting the liability of any pargon foc thes peyiment of
«tke indebtednsss, frustes muey (a) conzent king of any map or plat of the Property; (b) join in granting any

#ng-any’ rostriction therean; (c) join in any subordination 7
resonvey.’witbaut;wakraqty; all or any part of the property.
ledally entitlpd .thareto,” and
1835’ for ‘aky of ‘tha ssrvices mentioned in this paragraph eh.

16. Upon any default-by grantor Fersundor, beneficiary may &t any time without notice, wither in Person, by agent or By & receiver
to be.appointed by a court, and without regacd fo the adequacy of any security lor the indshtedness hereby secured, enter wpon and fake
possession of the property or any part thereof, in its own name sus or otherwise collect the rents, iasues and profirs, including those past
due -and unpaid, and apply the sams, lecs costz and expensns of operation and collection, including reassnabie &ttorney’s lees upon any
indebtedress, socured. hereby, and. in.suck, order. aa boneticiary may determins,

< Y1. Thé entering upor and ‘taking possession“ot the property, the collection of such rents, issues and profits, or the proceeds of firs

and other insurance policies or compensation or awards for sny taking or damege of the property, and the application or reisage thereot an

aforesaid, shall not cure or waive any default or notice of def It hereunder or invalidata any act dons pursvant to such

12. Upondefault by grantor in payment of any indebtednsss secured hsreby or in grantor's performance of any agresment hereunder, tivme
of the essence with rospect to such paymnent andfor performance, the benoficiary may declars 8l zums secured baraby immedisinly
dus and payable. In such an event the beneficiary may elect to proceed ces this trust deed in equity a3 8 morigsge or direct the
frustee to foreclose this trust deed by advertisement and sale, or may direct the trustes fo pussue any other right or reemedy, vithor &t
Iaw ‘or in  equity, which the heneficia y have. In the event the bensticiary slects to forecloss by sdvertivement and ssis, the bese.
ticiary or the trustes shall exocute and causs fo be fecordsd a written notice of defuusit srxd efection te eeil the property to savisfy the obiiga.
‘tion socured hereby wheredpon the trustee shall fix tha tims and place of sale, give rotice thereo! as then required by lave and progeed
to forecloso this trusé deed in the manner provided in ORS £6.735 o 85.795.

1307 After the “frizstee hias commenced foreclosure by edvertisemsnt snd szle, and st any fime prior ¢o § davs bofore the dats the
frustee conducts the sale, the dranfor or any other person o priviieged by ORS 86.753, may cure the detzult or deisuits. it the default
consisis of a iailure to pay, when dus, sums secured by the trust deed, ths default may bo cured by paying the entire amount Jdue af the
time of the cure other than suck portion as would not then be dio had no delault occurred. Any other delsult that is cupsble of being
cured may be cured by tendering the perfermencs required under the cbligation or trust deed. In any caze, in addition to curing the de-
fault ‘or defaults, the Pperson elfecting the cure shall pay fo the beneficiary all costs and expenses sctually fncirred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees not exceeding ths amxunts provided by law,

" 14. Otherwise, the sale shall be keld on the date and at the time end place designated in the notice of wale or the time tes which
the sile may be postponed as provided by law., Ths trustes may soll the preperty sither in one parcel or in sepacgte paccele and shalf pafl
the parcsl or parcels at auction fo the highsst bidder for cash, payable af the time of spfo, Trustes shall delivar 10 the purchaser it desd
in form as required by law conveying the property so scld, but vithout AAY CoOvensnl or warranty, exproas or imiplied. The racitals in the
deed of any matters of fact siall be conclusive proof of the truthiulness thereof. Any persan, exciuding ths trustes, but incfuding the
grantor ‘and bansficiary, may gurchase at the sale. .

15." When trustes sells pursuant to the powers provided kerein, trustee shall epply the proceeds of saie to payment of {1) the ez-
penzes of sale, including the compensation of the trusteo and a seasonsble charge by trustee’s attornsy, (2} to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the frustee in the trust deed as their interasts ey
appsar in the order of their priority and (4) the surplus, if any, fo tha granfor or o any successor in inferest entitled fo such surplus.

16. Beneficiary may from time to tims appoint a {0 any trustee nsmed herein or fo &ny sueceswtor frusfes
appointed hereunder. £ H : the imtter atall be vested with all title,
} ¢ i) appoiniment and c:z?mfiruh:on shall be

g SRR
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mads by weitten instrument ex,
progerty ia aife d; ahall be <

4 by law, Trustee
N or proceeding in whick drantes,

L. Theg iciary’s sucoessor in inferest that the grantor js lawiully
seized in to

and that the grantor wili warrant and
. The gra

«{B) - for an ordanization, € i it person) are for Business or connercial purposes.

This-deed applies to, imures o the benetit of and binds all parties bereto, their heirs, legatess, devimmes, administrators, execufors,
Fpersonal repr ives, rs and assigns.. The term benaficiary shall mean the holder end owner, inchnding pledges, of the contract
sacured -hereby, whether. or not nasmed s a beneliciary hersin, | .
o+ oo dn construing this trust deed, it is undes frustoe and/or beneticiary may each be more than nne person: that
if ¢he toxt sc requires, the s i A hat generally all grammaticat changes shall ba

* !MFﬂRféNf NOTICE: Dola:h',‘by Lining ouf;w!ﬁzbynmrmmy {g}_gy:(b)‘ is .
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6s ‘such word Is defined in the Iroib-in-lendiag Acr and Regulation Z, the earoezs ” ZWW_ lzﬁﬂxf
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ficiary MUST comply with the Ac? ond Rogulatl g rayg
disc] ; for f.&l,s&n POt iz Sise w;d:-' J?fef}g‘!ﬁ!?i% styiralent. o SARDRA K.
If compliance with the Aci # not required, disragord this notles. &~ T Al kg d
o " 'STATE OF OREGON, County of .. JCLa i n S
< - This instrument was acknowledged before me on .
by -ROY-34, - KNGEBEL- and  GANDRA ¥, KROEEETL. .

This insirument was acknowledged before me on

by
a3
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%29 23 KRISTI L REDD
* HOTARY PUSLIC- OREGON, 7

NS < COMEISHION XO, 010431, .
BV COMMISSION EXPinES ROy, 1811608 '

» Public for Oregon

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for.record at request of ' Mountain Title co : : the ist
of L. Oty — AD, 1993 " ar 3146 gelock P w4, and duly recorded in Vol. __ M93
R SRR T on Page 25809

< v , ) S Eveélyn Biehn - County Clerk
FEE " "$15.00 - : S PR 7 By XD i, s (——1/’}»‘7_{;)}; R .
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