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AGREEMENT dated the _arday of e hen . 1993, between
ROLAND M. GRUNSTEAD, of 511 Rimrock Aven:e, Billings, Montana 59162, hereinafter referred
to as "Seller” and RUBY EDGAR, 523 Lincoln, Klamath Falis, Oregon 97601, hereinafter called
"Buyer®.

FOR VALUABLE CONSIDERATION, IT IS AGREED:

i. Seller hereby agrees to sell and convey to Buyer and Buyer agrees to purchase from

_ Seller real property in Klamath County, Oregon, described as follows:

Lot 8, Block 35 of First Addition to the City of Klamath Falls, in the County
of Klamath, State of Oregon.

2. Buyer agrees to pay Selier for the above described real g&r@eﬁy the sum of FORTY-
THOUSAND FOUR HUNDRES ’SEgEN DOLLARS : ) (5@0;40?,0%’3} in the following
marner;

(@) The principal balance of $40,407 04 together with interest thereon at the rate of six
percent (6%) per annum in monthly payments in the amount of $251.00
commencing on or before October 1, 1993 and a like sum on or before the first day
of each succeeding month thereafter until the full payment of principal and interest
thereon has been paid. Each of the payments shall be applied first 1o acerued

interest on the entire outstanding principal at the rate of 6% per annum from the date
of this Agreement and the balancs to principal.
3. Buyer may make advance Payments on principal at any time and in such amount as
Buyer may elect, without penalty as to interest. Such prepayment shall be applied on the principal in

inverse order of maturity, and shall not relieve Buyer from paying the next succeeding instaliment or

instailments of principal and interest due hereunder.

4. Buyer agrees to pay to Seller, to be held in escrow, in addition to any cther payments
secured hereby, on the monthly payment dat'e; an amcynt estimated by Seiler to be sufficism 0 pay as
they become due, all taxes, assessments and other charges upon the property and 21} insurance
premiums on policies of insurance requu‘ed hereunder. Sﬁch amount shall be held by the Seller
without interest and applied té the payment of such taxes, assessments, insurance premiums and other
' c!zargés, p;révided that, in the event of any default hereunder, Seller, at Selfer's option, may apply any
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agaounts held pursuant t0 this paragmph {0 sha mﬁabsssdnms mlreﬁ hereby. K the actual payment for
any of the items enumemzed above shali exceed tae amounis held by Seﬁcr therefor, Buyer shall,

without demand, forihwith pay © Seller the amount of such deficiency. The amount estimated at the
start of this contract shall be $120.60 pex month. Upon potification by Seiler 10 Buyer of a different
agnount, Buyer will pay the new amount commencing with the next momhiy payment.

5. Upon execution of this Agreement, Seller will gxscute 2 Limited Warranly Deed
conveying valid, marketable fee simpie title to the above described real property ¥ fuyer, free and

clear of all hens, encumbrances cteated or suffered by Buyer, and except the following:

{a) Reservations and exceptions in patents from e Ummd States of the State of
Cragon.’ ,

(v) Existing easé;ncms and righis-of-way.
(c) Building, use, environmental and Zoning mstﬁst’aons aﬁd regulations.
(d) Taxes and assessments for 1992 and subsequett 3 years.
(e) Mineral and royalty resgrvations of conveyanoes of z‘acorfd
6. Seller is not required 0 furnish any title evidence hereunder.
7. Seller agrees {0 deliver possession of the propetiy 10 Buyer concurrently with e
: executibn of this Agreement, and Buyer hereny accepts and acknowledges delivery of possession.

8. Buyer shali pay all taxes and assessments for 1993 and subsequent yEars. Buyer agrees
to assume all unpaid and future special improvement district assessments and pay such assesSIments
and taxes for 1993 and subsequent ygars pefore the date that the same become delinguent, provided
that to the extent funds have been deposited with Seller for such purpose, Seller wiil apply the funds.

9. This Agreement shail not be assigned, in whele or in pari, nort the premises sold, by
contract of otherwise, nor encumbered, by Buyer, without the writien consent of Selier. 1f Baver
consents, any assignee o transferee shail thereafter become subject to the terms of this paragraph. and

- any further assignment OX transfer shali likewise require the written consent of Seller. Buyer and any

S asmgnee or transferee agree t0 reimburse Seller on demand for ali costs and €Xpenses, mch:dmg

reasonable attorney's fees, mcuxred by Seuer in connection with any proposed assignment OF ransicr.
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: ' m : " Should Buyer fail to pay taxes and assessments pefore the same beeome delinmuent,
Seller shaﬁ havé the right to do 0 and Buyer shall be obligawd to reimburse Seller on demand for ibhe
same, subject to the provisions of patagrapp 4. In addition, Seller may elect to treat the failure of
Bsiygr 1o yoake such payments as a default.

i 11, If any payment of pnncrpa! or interest or both is not paid when due, then the delinquent
ammousnt ¢hail thereafter bear imf:restkai the rate of 10% per anpul.

12.  Should auy default of Buyef remain uncured for more +han 30 days after writien notice

thereof to Buyer, then Sefier may, at Seiler's option, without aotice, declare the entire cutstanding
" balance éfith accrued interest {hereod, imgmdia;ely dug and payable, and upon pON-PRYIMEN thereof
within 15 days after surttier notice by Seller, Selier may, iR addition to Or a3 an alternative 10 a0y
qthéf iemedy avaiiable to Seﬂex,’ term’iﬁate this Agreemeni §1§t11out further LOHCE. In the event of
such {ermination, Buyer agrees on demand: | |

(a) To surrender possession of the property and any improvements thercon, immediately
and peaceably: and ,

() To exccule guch instruments a8 Seller may rg:quire to evidence Tocord {ermination of
this Agreement and of the interest of Buyer i such property and improvements; &

(c) Seller shail b2 entitled to retain ail payments made nereunder as lguidaied damages
for the breach of this Agreerent aad as rert for the use of the property.

13. Shm;l-:} eitiier party incur any COStS OF EXPERSES, including reasonable attorney's fees, in
enforcing any of the provisions of this Agreement, then the other or unsuccessful party shall
" reimburse the prevailing party on demand.
"i4.  Any notice to be given hereunder shall be in writing and shall be served upon 2 party
personaﬂy; or served by registered or certified mail, retura receipt requested. directed o the parly 10
be served at ﬁze address of the p.aﬁy set forth on the first page of this Agreement. Motice served by
mail shall be deemed complete when deposited in the United Stétcs maii, A party wishing change
his or her designated address shall do so by notice in writing to the other party.

15. Buyer shali not cammit or suffer any Wasts, damage OF injury 1 the propetty,

improvements jocated thereon, and witl keep and maintain he property sud improvements in as good

condition and repair as at the time of gxecution of this Agreement, reasonable wear and tear excepted.
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- 16. Seiier hetéby reserves thé right of mgress andyiegress for the purpose of inspecting the

: 7, ?remises.

17.  Buyer has made an independent investigation of the described property and has entered
into this Agreement placing full reliance upon such independent investigation. Buyer understands and
‘agrees that there are no representations or warranties other than those herein expressed on the part of
Seﬁer; expressly excluding any warranty of haiﬁitabiiity or fitness for purpose, express or implied.

18.  If any additions, improvements, slterations or repairs are made upon the described
- property, Buyer agrees to promptly pay for the same, and not to perkrﬁt any liens to be filed againsi'
the property, except those which are in good faith contested by Buyer. Any items of personalty or
fixed to the realty buyer on behalf of the Buver, the items of personalty shall become fixtures and
shall remain a part of the premises upon termination of this Aémemem by default or otherwise.
Buyer shall rot suffer any attachments or executions to be levied against the property.

19. THE PROPERTY DESCRIBED IN THIS INSTRUMENT MAY NOT BE WITHIN A
- FIRE PROTECTION DISTRICT PROTECTING STRUCTURES. THE PROPERTY IS SUBJECT

 TO LAND USE LAWS AND REGULATIONS, WHICH IN FARM OR FOREST ZONES, MAY
NOT AUTHORIZE CONS’K!UCTION OR Si’ﬁNG OF A RESIDENCE. BEFORE SIGNING GR
ACCEPTING THIS INSTRUMEIQT, THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING
DEPARTMENT 'E‘C VERIFY APPROVED USES AND EXISTENCE OF FIRE PROTECTION
FOR THE STRUCTURES. -

20.  Waiver by Seiler of any defaunlt or breach by Buyer of any of the covenants, terms or
conditions of this Agreemént shall ot bar Seller from Selier's right to aafa%gc such covenants, lerms
or conditions or to pursue Seller's righ;s arising out of any subsé.qugm defaull or breach thereafler.

21, Time shall bs of the essence of this Agreement.

22. = This Agreement shall k.be binding upon and shall inure 20 the benefit of the heirs, legal

representatives, successors and assigns of the parties.




FOLLOWING ADDRESS, |
523 Lincoln -~
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STATE OF OREGON
County of Kiama

This instrument vag acknowledged before meon_ Codetipn ) .
1993, by RUBY EDGAR. : - ' ' I

| T % Expirpg. ﬁ&f&zm

- A Teeme L : 3 ) N - N ihe . 15& d&,
AD, 19 93 o ~Ai38 T o ded )

: —~—E M., ng duly recorded in vy, Bk .
: efwa._._..__.__ —— 08 Pagn 25612 T
: 2Bie

- Evelyn Biepn “County Clert
By %wya&;o{%ﬁ;‘




