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: < -writing to the payment of the obligation secured.b

> a.un 2 COVETIngG T :
M COVENANTS. Borrower and Lender covenant and agrec 28 10 Sl
“ 0. 1. Payment of Principal and Interesty Prepayment and Late Charges.’ B shall promptly -pay wien dug” e
- principal of and interest on the debt evid ed by the N prepayment and late charges Gue under theMNote: 0
.+ -2, Funds for Taxes and Insurance. Subject 1o applicable law or to a - written waiver by Lender, Borrower shall pay 1
- Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, & sam (“Funds”) for: {a) yearly taxes
and assessments which may atiain priority over this. Security Instrument as 2 licaon the Property: (b} yealy leaschold paymenty
- or ground ents on the Property, if any; (c)-yeasly haza d or property; insurance premiums; () vearly fiood insnrance premivms, i

any: (¢) yearly mortgage insurance premiums, if-any; and (£) any sums payable by Bomower & Lender, in accordance with the

-provisions 'of paragraph’ 8, in- lieu of the payment:off morigag iisurance; premiums. These. jtems are called “Hecrow fems” O
- Lender may, at any time, collect aud hold Funds in an'amount noL o exceed the maximum amouni 2 fendes for a fedorally related
. mortgage loan may require'for;Bonowerfs escrow. account under the federal Real Esiaie Sewlement Procedurcs Aoy of 1974 ax:

" amended from time to time, 12-U.S.C. Section 2601 et seq. ("RESPA"), unless another Jaw that appliss io the Funds sci¥a lesser

- amount. If so, Lender may, at any. time; collect and hold -Funds inan ‘amount not 1o eacesd the lesser amount. Lerder may.
. estimate the'amount of Funds due on the basis of current daia and reasonable estimates of expenditares of fature Escrow liems
otherwiseinaccordancewithapplicable!aw.' S T b AN e e LT R

" ‘Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail zpply the Funds 1o pay the Estrow

Ttems. Lender may not charge Borrower for holding azd applying the Funds, annually snalyzing the escrow account, OF verifying
the Escrow Items, unless Lender pays Bommower interest on:the Funds and applicable law permits Lender to make such 3 chamge,’

e aor<hall be held in an institution whose & . tnsurod by a federal egency, instrumentaity, or crity {incluging

However, Lender may require Borrowes (0 pay. a-one-time charge for an independent real estte 1ax reporting sexvice used by,

_‘Lender in connection with this: loan,-unless Alicable law provides: otherwise: Unless an agregment is whade or applicable v,

" requires interest to be paid, Lender shall not be required 1o, pay. Borrower any. interest or earnings on e Funds. Borower and

~Lender may agree in writing, however, thiat interest shall be paid on'the Funds, Lgndes shall give to Borrower, witheat charpe, 80
arual accounting of the Funds, showing credits and debits to the Funds 4 the purpose for which each debi

made; The Funds are pledged as additional security for all sums secured by this Security Isstrument. . © o0

“If the Funds held by Lender ‘excead the amounts permitied © be held by applicable fav; Leader shall aocount 0

the excess Funds in accordance with the requirements of applicable law. I the amount ofths

 not sufficient to pay the Escrow Items when due, Lender may so. notify Borrower in writiag, an
wLende‘r'f‘me'amcunt»necessaryrm]makeiupTﬁle,{leﬁéimcy; Borrower shall make

_ monthly payments, at Lender’s sole discrefion. 25 o0 S DRI T Tl

“ v Upon payment in:fall of all sams secured by, thiz Security Instrument, Lender ily refund o Bonowes aay &
held by Lender. If, under ph21; Lender shall scquire or;sell the Propeity, Lender, sor to ihe acquisidon of saig.of i
Froperty, shall:apply any Funds held by Lender at the time of oquisition o sale a8 a CIts sgainst the sems secusod by this

- Security Istrument. oo ) S S
"3, Application of Payments.”Unless applicable aw provides o ;. 2il payments received by

.1 and 2 ‘shall 'be applied: first. 1o any prepayment harges due tinder ths ‘Note; second, 10 amounts
third, to interest due; fourth, 0 principai due; and 1ast, to any late charges due under the Nete. -

' Lender under paragraph
yable under paragtaph 2.
4. Charges; Liens, - Borrower shall pay 2l taxes, assessments, charges, fines and impo jons astibutable 1 the Propesty
which may attain priority over this Scourity Instrument, and leaschold paymonts or ground reats, if any. Borrower shail pay Diese
obligations in the manner pI ided in. reph 2. or if niot paid in that m@gﬁ,,ﬁgﬁb}%aiﬁmﬁ pay them on Gme é%zmﬁy;qtﬁg

person owed payment. Borrower shall promptly wrnish to Lender all notices of amounts 1o be paid under this
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. iy
Borrower shall promptly discharge any Lizn which has prioTity ,o?e:;};is—ﬂeﬁxiiytmsaﬁmtmm Borrowsry () agrtes ¥
vrith : ed, s Hert in & mannet acceptable o Leader; (b) contests in good faith e lion
by, or:defends against' enforcement. O s > i : ings which in the Leader’s. opition” operaie 10 provent e
- enforcement of the lien;: ures from’ the holder of i i  sntisfaciory. 1o 14 der subordinating the B €
" this Security Instrument, . If Lender determines that any part f the Property is subject 10 wlien ‘which may st priority pver il
- Security Instrument, Lender may give Borrower a notice identifying te fion Borrower shall stialy the Bion or tke ong crmors
:'of the actions ‘set forth above within 10 days of the LHCS, ; RS
- /5, Hazard or Property Insurance.  Bormow
rty insured: against los’s;bggft;u_e, ;

; for:which: Lend
o Th -




-7 21 the Property is acquired by Lender, Borrower’s right to any insurance pokicies and.

ay collect the insurance proceeds: Lender mayiusg,
this:Sezufity: Instrument, whether or not then due. The 30-day p: wiltbeginwhenthe N
% -Unless Lender and Borrower otherwise agree in writing, any application of proceeds to. ! shall not extend of posipon
. the due date of the: monthly payments referred 1o in paragraphs: 1 and 2 or change the amount of e paymenis, If under peragraph
e Prppqty&lpﬁoritq the acquisition: shall-pass to'Lendez 1o the extent of. the sums 'scoured by this Securfly Ingtrumient immediately
. prior to the acquisition.:= .. R oh R S e L i e D
. 7% Occupancy, Preservation, Maintenance and Protection of the Property; | Borrower’s Loan Application; Leaschiolds.
* Borrower. shall cccupy, establish, and use the-Property as Borrower's: principal resigence within sixty days afler the ‘zxecuton.of
“this Security. Instrument and ' shall continue 1o occupy.the Property as Borrswer’s principal residence forat lust one year affer the
- date of ‘occupancy, :unless: Lender -otherwisc agrees in: writing,’ which -consent - shall not. be unrcasonably | withheld, or unless.
‘extenuating circumstances:exist. which are beyond Borrower’s control.. Borrower shall not destroy, damage or impair the Propirty,
allow the. Property. to ‘deteriorate,: or commit-waste on.the Property.: Bosrower shall be in default it sy forfeitre sction of
- proceeding; whether civil or criminal, is begun that in Lender’s good faith’ judgment conld resnit in forfeliure of the Proponiy o
otherwise materially impair the-lien created by this Security Instrument or Lender’s security interest. Borrower msy corenach a
defauit and reinsiate, as provided in paragraph:18,.by. causing the action or proceeding o be diswussed with a ruling that, in
. Lender’s:good faith determination, precludes forfeiture of the Borrower's intersst in the Property o other material impairment of |
-the lien created by this Security Instrument or Leader’s security inicrest. Borrower shall alsg be in default if Borrowes, during i
loan application process; gave materially false or inaccurate informetion or staments to Lender (or failed to provide Lender with.
~any. material information). in-connection: with - the loan: evidenced. by - the Note, -including, but not Umited 1o, represtntetions

 concerning Borrower’s occupancy of the Property as @ principal residence: If this Secusity. Instrumentis on 2 leaschold, Bomower
~shall comply with:all the provisions of:the:lease:If Borrower acquires fes title 10 the Property, the leasehold and e foe ttlo shall
. ROt merge unless.Lender?reeswmemageﬁnwriﬁng £y e ST g
: e

-9, Protection of Lender’s Rights In'the Property. If Bor,_z*é%es_ faily to perform the covenamy ami agrwmss mmmim

._this Security Instrument, or there is a’legal proceeding ‘that ‘may significantly affect Lender's rights i the Property {(mch = &
 proceeding in bankruptcy, probate, for condemnation or forfeire orto enfores laws or segulations), then Lender rausy do and pay
for whatever is necessary t protect the value of the Property:and Lender’s tights in the Property, Lender's sctions may ingleds
‘paying any sums secured by.a lien which has priority. over this Security Instrument, appearing in court, faying reasonable

SRS ] : iy
7 antorneys’fees and entering. on the Pr_opcrtY‘;pjg;ak.e repairs.-Although Lender may sakzacamtmésr z%us gza;ag@&;?-,ﬂ

‘doss not have to do S0, o = i s T SRR
. Any amounts disbursed by Lender under this:paragraph 7 shall become additional debt of Bomrower secured by this Security
* Inswument: Unless Borrower -and’ Lender-agree 1o other terms of payment, these amounts shall bear intevest from the date of
" disbursement at the Note rate and:shall be payable] with interest. upon notice from Lender o Bm&’&g‘;@&ﬁsﬁﬁg paymment. T o

" -8, Mortgage Insurance. If Lender required mortgage insurance ag a condition of making the secured by this Seourity.
Instrument, Borrower -shall | pay ‘the: premiums required. to maintain the morigege insurance in effect. I, for any roason, the

mortgage insarance coverage required by’ Lender. lapses or ceases 10 be in effect, Bosrower shall pay the premiums required 10
_ obtain' coverage substantizily”equivalent 1o the morigage insurance previoasly in effect, ai a cost subsiantially equivalont wothe -
cost to Borrower of the morigage insurance previously in effect,” from ‘an’ alterate’ mortgage insurer spproved: by Lender, 3 e
" substantially equivalent morigage insurance coverage is-not availsble, Borrower shall pay to Lender each month a sum equal 10
‘one-twelfth of the yearly: morigage insurance premium being paid by: Bomoweriwhen ihe insurancs coverage lapsed or ceased 10

be ineffect. Lender will ‘accept, use and: retain’ these payments as @ loss reserve in lieu of mongage inswrance. Loss roserve

payments may 1o longer be required, at:the option‘of Lender, if mongage insurance coverage (inthe amonn and for the poriod

that Lender requires). provided by an insurer approved by Lender again becomes availabie and is obsained. Borrower shall pay the

premiums required fo maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
inisurance ends in accordance with any writicn agreement bepween Bosrower and Lender or applicablelaw.: .
.- 9. Inspection. - Lender or its agent may make reasonable enirics-upod and faspections the

of
forthe b i




e snms 'secured. by , : &

S Ifithe Property is abardgned by Borrower, ot iif; : £

S ward or-setdle & claim for damages, Bmw&:faﬁs;m mﬁ&l‘sﬁé&*m 30days afwrﬁ:edaaa’éwmm. is piven, Londer

.. is anthorized: 1o collect and-apply the proceeds; st cither 1o restoration &8 mef&s?m@mwmmm
by this Security. Instrument; whether or not then d : : s

~-“iUnless Lender and Borrower otherwise agres in writing, any app! m p*mc:pai

the due date of the monthly ‘payments referred to in paragra;}hs Tand 2 orchaﬂge the amount of such ?:rymm

. 1#:31] Borrgwer Not Refeased; Forbearance By Lender Not e “Wakver. : Extension of die time for payment :
of: -amortization of the sums secared by this Security! kmmatgrm&ﬁhym&es maﬂy sucosssoT in mmaf%mwas&ﬁ :
niot operate’ 1o release the Hability: of the original Borrower. of Borrower’s successors in interest: Lender shall pot be requind 10
commence proceedings. agams: any successor in interest Or refuise to extend time for payrment or otherwise modify.

“the: sums secured by this Security Insirument by reasen of any demand mads by the origingl Bosrowsr or B :

: mggnerest. A:fiay forbearance by Lmdez’ m"exemsm ‘any right or remedy shall not be & waiver of of pr“iuéa the Jmsa of zfzg

- rightorremedy. =~ E ' : :

Lt 712/ Buccessors azzd Asszgns Bmmd; .Eemtaﬁd Sevars! L:absiiey, eners. The - covenants r»&:»é agmmﬂ ‘of this
'Secumy Instrument-shall bind ‘and benefit!the successors and ‘assigng of ‘Tender and Borrower, Subjoct 1 the gmvbms of
‘paragraph 17; Borrower’s covenanis ‘and  agreements’ shall ‘b joint and several. An Bomowr who Wigﬁs this ‘Securiy .

Instrument but does not execute’ the Note: (3) is"co-signing - this: Security . Iasmrmmz only 1o morigage, grant and convey that s

‘Borrower's interest in-the Property under the terms of this: ‘Security Instrument; () is not personsily oblipatad 10 pay the sums™

‘secured by this Security Instrument;‘and. (c)'agrees that Lender and any other: Bomower may agree o exend, modify, fafbeaz o5

make sty accommodations with zegard to the teams of this Secnmy Instrument or the Note mﬁm& thy Bomrower s consenl .

13, Loan'Charges. - I the loan’ secured by this Security Instrument is subject to'a law ‘maximoumn Joan chﬁzgﬁsf

= ;and that law is finally interpreted so that the interest or other loan charges collected or. w&mwmmmmﬁz the lozn
- exceed the permitted. limits, then: {g) any: suchlaaﬁcha:geshaﬁberadm%:y the amount 3 ;
permitied limit; and (b) 2ay sums atready collected from Bomower which exceeded ‘permited kmits wﬂ! be refunded 1 Bormwer
Lender/may- choose' o make this: zeﬁ.nd by:-reducing the. gmczml eweﬁ ‘under the Motz or by making & divect payment 0

'B:;rma/ier.NIf a refxmd reduces prmcspaf the rcducﬁon will:be eated as 8 gamalr tial ﬁizasmcxzz wrﬁam azty gm;zaymi Cﬁﬁfg
under.the Note. - : L

14, ‘lot;ces. Any noﬂce 10 Borrower. pmﬁdeci for in this' Secu:sfy Instrument shall be ngen l}y ﬂe!xvmgg itor 5}* tmaifing it 5
by, first class mail unless applicable Iaw requires use of another method The notice shall be direcied 1o the Property Addeess or
any other address Borrower designates by notice o Lender,’ Aniy: notice: 10, Lender shall: be given by firat czasf mail & Lander's.

* address  stated herein or any other address Lendec:designates. by, notice to Borrower. Any potice pmvzésﬁ or in t%xi&"Smm:y
: Instmment shail be deemed to have been given to Borrower or Lender whon given a3 prmdﬁd pangEapl. - i koS

-15. Governing Law; Severability. This - ‘Sécarify -Instrament 'shall ‘be: govemned by faéezai law andy :h\t: law of the
unsdlctzon in-which the Property. is located. Inthe event that any provision or: ‘clanse of this Security. Instrument or the Noke
confhcts ‘with:applicable law, such conflict shall niot uffect oiher provisions of: this-Secutity Instrument or the Note which can be
given effzcit wnhcmt ‘the conflicting provision. To th:s ead the provisions of this Security lnssmmim; ami the hezs are dec},aiw‘ 0

: besevera e, e :

R [ Bemower’s Cog;y.rBerroweu' sha}i be| gweﬁ cme conformed copy.of the Wote znd of thzs Sez:zzm}! msm.ma&.

~17.Trans§'erefﬁze?mpertyoraﬁes»ef’maumeﬁstmBermwer ﬁ@mpﬁf@hmwmymmmam

“ gold or’ u'ansfensd (or if a beneficial interest in Bomower. is se!ﬁ or transferred and Bﬂrmwaf is not a newal m{m} withonst
-Lender’s prior wriiten consent,’ Lender may, at its option, require immediate paysmi i full of 2l soms scowed by this Sgsa:ﬁy
“ Iastrument. Howcva', this opuon shall not be exefcised by Lender if exercise 15 prohibited by ‘ede:’ai Iaw & a{ :he dama B
" Security Instrument.” =t :
I Lender. excrc:ses tbxs opacn Lendet shall we Borrower notice of scceleration: The niotice shall mﬁaamd of ﬁm ksﬁ
. them -30.days from the date the notice'is: deiwered or mailed within which Borrower must pay sl sums secwred by this Secwrity -
“Insteument, If Borrower fails to pay these sumg prior to the expiration. ‘of this pmesi;l.eaw may m'mz:c any ramﬁ:cs f_mmum
by t!ns Security Instrument without further notice or demand on Borrower. . 7 : : ;
- 18- Borrower’s Right to Reinstale. » If . Borrower . mosts “ceriain eosdxmns - Bomower - siﬁi have a%x;. ﬂgh 10 have
: enforcemem of . this Security: Instrument discontinued at ‘any time priot (o the eazﬁaaz of: (2} § days (nr Mii other period 85
-applicable law may specify for reinstatsment). before sale of the Propesty pursaant 10 any power of salc conlained in this Security
. Instrument; or (b) entry of a judgmeny’ enforcing this Security Instrument. Those conditions arc that Homower: {8} pays Lender all
" sums which then would be due npjer this Sacunty Inmmeﬁi ‘and the Note a5 if no scceleration had ocourred; {by cures any
dafault Of any other covenants or /AgreemessS‘ {c) pays ¢ mcggmd in enfocing this Seeurity Insmuncotl, inchpding, bt
not limited 1o, reasonable asomey s” fees; and (d). iakes suchs as Lender may msaab}y requm: 10 assnre St the len of this
Se Ar Lz zdé&"ﬁ]lgﬁ i Pmpﬁ:yé s ‘ehligation o, smmhs s}m‘:}&ﬁm}
e unt/, ; ! B ez, this 5 imm




: Substances on or dorrower shall not do, rior aliow ® (0 46, anything affecting the Propeny
that is in violation of any Environme: v. The preceding (W0 seniingey not apply to the presence, uss, of slorage on the
. Property. of small quaniitiss’ of Hazardous Sy hat : recognized to be appropriate o normal Yesidentinl wses
and ¥ mainienance of the Property. -~ i : et : SR U e
.- Borrower- shall prompily_give Lender itien notice vestigati im,: demand, lawsuit or other . action by any
" governimn i Y e party. ving the ] : ¥ Mmﬁubﬁs&:&mﬁmﬁm&m&tﬁ!{.&m
- of whic] tual kn i tified by any Sovernmental of regalatory sothority, thal any
' ower shall promptly take ail
=4 : 12 bazardons substances by -
wironmental Law and _the follo : gasoline,” keroscpe, other T toxic pewoloum products, toxic
- pesticides and herbicides, volatile solvents, ontaining asbestos or formaldehyde, and radicactive materials, As used in
this paragraph 20, "Environmental Law" means fed 3 d laws of the jurisdiction where the Property is located that relate

UNIEC VENANTS. Borrower and Lender further coveaant and agrec'as follows: -~~~
. Acceleration; Remedies, Lender shall otice to Borrower prior {o acceleration following Borrower’s breach of
: covenant or agreement. ia this Security. Instrument- (But ‘not “prior. to acceleration under paragraph 17 ‘onless
- applicable law provides otherwise), The notice shall specify: (a) the defanit; {(b) the action required to cure the default; {¢}
a date, not less than 30 days from the gate the notice ia given to Borrover, by which the default must be cured; and {d)
-thist failure to cure the defanit on.or before the date specified in the notice may result i’ scceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shali further informi Borrower of the right to reinstate
after ‘acceleration and the right to bring a cours action to assert the non-existence of a defzult or any other defense of
_Borrower to acceleratior and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
- option, may require immediate payment in fuil of all sums secured by this Security Insirument withont further demand
-and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled o collect
all ‘expenses. incurred in pursuing the remediss rovided in this pavagraph 21, including; but not limited 1o, reasonable |
attorneys’ fees and costs of title evidence,- - R R e ST S e
- 7. ¥ Lender invokes the power of sale, Lender shall execute or cause Trustee to sxecute written notice of the occurrence
an event of default and of Lender’s election 1o cause the. Property to be sold and shall cause such notice to be recorded
in each county in which any past of the Property is Iocated. Lender or Trustee shall give notice of sals In the manser
prescribed by applicable law to Borrower and to other persons preseribed by applicable fzw. After the time required by
. applicable law, Trustee, without demand on Borrower, shall sell the Property at public saction to the bighest bidder at the -

time an : e X ed in-the notice of sale in " O and in'any order Trustes™

ay purchase the Property at anysale. - ... . . s
5 deed conveying the ngertygwiihmzt sny tovenant or warrandy,
eed shall be prima facie evidence of the ruth of the statements made

e i the following order: (s} to all expenses of the sale, inctuding, bot not
red by this Security Instrument; :

) 1o il sums secured ment; and (c) an




RALEL

FEDE

CES047
o

A

d reco

CITOWEr an

by B

mzﬁ:‘;fu_t;‘e’a

rid

i
et gt




. %y m mc Current Index

= percentage point ((L125%)
,t will b my new. mtcx:ast Taie untl &3 vcgz Q’:angc'

will then detm-zme the. ameunt cf zhe momiﬁy % isws%x!d be saff‘mmt 10 rc?ﬁy zha: uapa,d
¥k

principal that. I am. e;pmted t0'owe at the Change Date in fuli on s}za
equal payments. The resuk of this calculation’ : i T afm
o Limits on Interest Rate Changes , :
required to pay at the first Changg Date wili

Dste st my new. interest. mt., m subs?mnai*y i

payment before the effecnve da;e ef 1 2
 the title and w!ephone numberof 2 pcrson who wxli aaswer any quesimn 1 may have :Pgsrdmg ﬁk nam
~_-JB TRANSFER OF T!-ZE PROPERTY OR A BFNEFICXAL iN'IEEEST N BORR{}’WLR — 17

: ;Lender s prior writisn conseat, uén

B Secun'y !ns:mmem. Howevc:, this 0

fs;_sa_am//@n 10 Lender’s conseni fo th
agx‘eemem ttmz.sacce;mhm mi.mﬁwmé







