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_DEED OF TRUST

. THIS DEED OF TRUST {"'Security Instrument’’) is made on
19.93.... The grantor is ... G2TY..J». Muellex and. Judy K. HMueller. Husband. sn
faZenes. ceresn (*Borrower™). The trusteeis ...

S e voe (" Trustee™). The hengficiary is
i RxR) which is arganized and existing

under the laws of
540 Main Street,. .. o " Lender™ )
Borrower owes Lender the principal sum of Twenk 5 T‘ggﬁ?g’iéaﬁd nn/ldg
. Dollars (US. 54’3‘ 4 o). This debi is evidenced by Borrower"s note
dated the same date as this Security Instrument (*'Note™), which provigdes for monihly payments, with the full debt. i na
paid earlier, due and payable on g g K) B e ... This Security Instrumen
secures 1o Lender: (a) the repayment of the debt.evidenced by the Mote, with interest. gad all renswals, exwosions and
modifications; (b) the payment of all other sums, with intorest, advanced under paragraph 7 to protect the security of this
Security Instrument; () the performance of Borrower's covenants and agreements under this Security Iastrument and die
Note; apd-(d) the repayment of any future advances, with interesi thereon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advances™). FUTURE ADVANCES. Ugpon request to Borrower, Lender, at Lender’s option prior
to full reconveyance of the property by Trustee to Borrower, may make Fuliire Advances to Borrower. Such Fujure Advances,
.with interest thereon, shall be sccured by this Deed of Trust.when evidenced by promissory roies steting that said potos am
“secured hereby. Forthis purpose, Borrower irrevocably grants and conveys to Trustee, in teust, with power of sale. the
following described property:located in Klamgt et nan e cirer County, Oregon:

1
+
H

Lot 23 in Block 5.0f ‘First Addition to é&taman*; Aores,
~according to. the official plat:theresf.on file in the
" “gffice ofi the County Clerk of Kiamath County, Oregon.

 Ascount’ $3909-3CD-9200 " Key 7526343

BUNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER Ti
FEFECTIVE DATE OF THIS ACT. CONGERNING LOAHS AND OTRER CoEuiT EXTERSIONS WHICH ARE
NOT FOR DERSONAL FAMILY OR HOUSEHOLD PURPOSES- OR SECURED SOLELY BY THE BORROWER'S
 RESIDENCE MUST BE TN WRITING, EXPRESS CONGIDERATION AND BE BIGHED BY U5 TO BE
ENFORCEABLE. " IR : S EA

k SRERF PP Eaeaeth Fall
which has the address of AV i ey o Bkzmath B
: : : {Strest]

‘Orc'gén 975@3 AT {“'Prcpertyﬁddress‘f};

TOGETHER ‘WITH ali the improvements now or hereafter o
appurtenances; rents, royalties, mineral, oif and gas rights and profits, water rights and weck and
hereafter a part of the property. A1 repiacements and additions shail also be caversd by this Security Insin
foregoing is referréd to in this Security Instrument as the “Property.” ‘
BoRROWER COVENANTS that Borrower is lawfully seised of the essate hereby conveyed and has the o
and convey the Property and that:the Property is unencumbered, except for encumbrances af r
and wiil defend generaily the title 1o the Property against all claims and demands, subject to any encumbrances of

, “THIS 'SECQRI'T"{‘!NSTR,{}M“Q&T‘QQ&%%@S uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction focanstitute 2 iniform security instrument covering renl property.




i Pay-aem of Prnc{;;ss! ‘endd Enterest; Prepuyisent’ ssgé Late a‘i‘ém‘@g ?@ﬁmz* shall promptly pey whes due

- the principal of and jriterest on the debf evidenced by the Mote and any prepayment and late ti‘%srgﬁa due under the Note.

o 2. Funds for Taxes snd Insarance.  Subject to applicable awortoa @;ﬂﬂﬁ"} waiver by Lender, Borrower shallpay
to Lender on the day monthiy paymients are due under the Note, ntil the Motz is paid in full, 2 sum (" Funds ™) equal to
one-twelfth of: (a) yearly taxes dnd assessments which may atiain pri{xréty over this Security lastrument; (b) yearly
feaschold payments or ground rents on the Property, if any; () vearly hazard insurange premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “sscrow items.” Leader may estimate the Funds duc on the
basis of current data and reasonabie estimates of future escrow items. :

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federai or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds 10 pay the escrow wems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying xhe sCTOW itemns, unloss
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a ¢h . B’h’& e ’sﬁx
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement i mad
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on th
shall give to Borrower, without charge, an annual accounting of the Funds showing credits snd debits
purpose for which each debit to the Funds was made. The Funds are pledged as additional scousity for the sunn seeursd | by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future mommy payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when dag, vess shall be,
at Borrower’s option, ither promptly repaid to Borrower or credited to Borrower on monthly pays Tsmax r€ Funds. 1 the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrowsr shall 2y to Lender any
amount necessary to make up the deficiency in one or more payinents s required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its a¢quisition by Lender, any Funds held by Lender af the time of
application as a credit against the sums secured by this Security Instrunent.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; szcend, o prepayment charges due under the
Mote; third, to amounts payable under paragraph 2; fourth, to interest due; .md last, to principai due,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss ﬁ'zes and impositions attrib
Property which may attain priority over this Security Instrument, and leasehold paymenis or gzmmz‘ e .
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all sotc 5
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promguly ¢
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {r @:’3?‘51:\, in good
fa:th the lien by, or defends against enforcement of the len in, legal proceadings which in the Lender's opinion ¢ ;vmm to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the hv’de of the lien an

agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give ?ivrr
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 2'
of the giving of notice.

5. Hazard Insurance. Borrower shali keep the inprovements now e:{is ing or hereafter erccted on the Property
insured against ioss by fire, hazards included within the term “entended wves‘ag@ and any other hazards {or which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that iﬂ” 7 rcarsm:s, Th :
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
unreasonab!y withheld.

- All insurance policies and rerewais shall be acczptable to Lender and shall include & standan
Lender shall have the right to hold the policies and renewals. I Lender requires, Horrower shail prom;
all recexpts of paid premiums and renewal m:mce:,. In the event of loss, Borrower shall give prompt
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o ation oF repar

the Property damaged if the restoration or repair is economically feasible and Lender’s security 1 not kessened. §f the
restoratxm or repair is not economically feasibic or Lender’s security wonld be lessened, the insuranc ;vr? m,dk. shall be
applied to the sums secured by this Seumi) nstrument, whether or not then due, with any exe i to Borrower. I
Borrower abandons the Property, or does ot answer within 30 days & notise from Lender that the insarznse carrier has
offered to settle a claim, then Lender may coliect the insurance procesds. Lender may use the processs fo repair o7 redare
the Property or to pay sums secured by this Sccurity Instrument, whether or ot then due. The 30day period will begin
when the notice is given.

. Unless’ Lenéer and Borrower otherwise agres in writing, any application of ;roceess o principal shall not extend o
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymen
under paragraph 19 the Property is acquired by Lender, Borrowes™s right (o sny insurance policies and pfcweus Tesu
from damage to the Property prior to the accgmsmotx shall pass to Lender to the entent of the sums secured by this Secy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Horrower shall not destroy, dan 3gc
change the Property, allow the Property to deteriorate or commit wasier I ﬁ*;s Security Instrument is
Borrower shall comply with the provisions of the leass, and if Borrower ecquires fee title to the Pmpcr ¥,
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property; Mortzaze i‘fam pangz. i Borrower fails to p’:rfﬁ?i‘ﬁ‘ the
covenants and agreements contained in this Security Instrument, or theez is a legal proveeding that may sigodicantly affect
Lender’s rights in the Property (such as a procecding in bankruptcy, probate, for condemnation of foree lsws of
regulations), then Lender may do and pay for whatever is necessacy 10 prowet the value of the ?mfm* : s rights
in the Property. Lender's actions may include paying any sumis s secured by 2 2 hen which has prm - ;
instrument, appearmg in'court, paying reasonable attorneys” foes and mzﬂ*;ugg on the Propotiviom

- Lender may 1ake action urider this paragraph 7, Lender does not have iodoso,

;- Any arounts disbursed by Lender under this paragraph 7 shall become additional debt of Bos a’mﬁc; % this

’%r:cumy Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shail il bear mfermi froun
_the date of disbursement at the Note rate’ s.mi shail be p.xvab‘!ﬁ. with Interest, upon ootice from szf* o Borrower
. réqucstmg payme'ﬁ :




- =If Lender required mortgage insurance as a condition of meaking the loan secured by this Securily Instrumen
‘Borrower shall pay-the premiums required to maintain the insurance in effect pntil such time as the reguirement Tor the
insurance terminates in accordance with Borrower's 2nd Lender's written agreement o7 applicable law.

€. Imspection,  Lenderor its agent may make reasonable entries upon an inspections of the Property. Lender
shall give Borrower natice at the time of or prios to an inspection specifying reasonable case for the inspection.

. 9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are |
assigned and shall be paid to Lender.

In the event of a total taking of the Progerty, the proceeds shall.be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal] be reduced by
the amount of the proceeds maltiplied by the fellowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. )

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or scttle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the daie the notice is
given, Lender is authcerized to coliect and apply the proceeds, at its option, either to restoration or repair of the Froperty or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agrez in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Mot 3 Walver., Exséngion of the time for pavment or
modification of amortization of the sums secured by this Security Instrument granted by Lender io GRY SUCCESKOT in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend tme for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

‘by the original Borrower or Borrower's successors in interest. Aany forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or rerpedy.

11, Successors and Assigns Bound; Joint and Several Liekility; Co-signers.  The covenants and agresments of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisinas
of paragraph 17. Borrower’s covenants and agreements shall be Jjoint and several. Any Borrower wha co-signs this Security
Instrument but doss not execute the Note: (a) is co-signing this Sccurity Instrument ouly to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personaily obligated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without
that Borrower’s consent. :

12. Loan Charges. If the loan secured by this Security Instrument is sublect to 3 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 16 the permitted limit; and (b) any sums already coliected from Borrower which crcecded
permitted fimits will be refunded to Borrowsr. -Lender may choose to make this refund by reducing the principa! cwed
under the Note or by making a direci payraent to Borrower. if a refund reduces principal, the reduction v
partial prepayment without any prepayment charge under the Note.

o 13. Legislation Affecting Lender's Rights.  If ensctment or expiration of applcabie Ia

rendering any provision of the Note or this Security Instrument uneaforceable according o its 1« .

may require immediate payment in full of all sums secursd by this Security Instrument and may invak

permitted by paragraph 19. If Lender exercises this option, Lender shail take the steps specified in

paragraph 17. k

14, Notices. = Any notice to Borrower provided for in this Security Instrument shafl be
mailing it by first class mail unless applicable law requires use of another method, The not
Property Address or any other address Borrower designates by notice to Lender, Any noti
first class mail to Lender’s address stated herein or any other address Lender designates by o : r. Am
provided for in this Security Instrument shall be deemed to have been given to Borrower or : IVER 3% PTOV
in this paragraph. S )

15. Governing Law; Severability. This Security Instrument shall be governad by fexieral faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Scourity nstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. »

16, Borrower$Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrum

17. Transfer of the Property or s Beneficial Interest in Borvower, Hall or any part of the Property
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natura
person) without Lender's prior written consent. Lander may, at iis option, require immediate payment in full of all sums
secured by this Security Instroment. However, this option shall not ba exercised by Lender if excrcise 1s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sk
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this perind, Lender
remedies permitted by this Security Instrument without further notics or demand 6n Borrower,

18. Borrower’s Right to Reinsinte, If Borrower meets certain conditions, Borrawer shall have the righ
enforcement of this Security Instrument discontinued at any time priar to.the earlier oft (2} 5 days (or such nther %
applicable law may specify for reinstalement) before sale of the Property pursuast {o any power of sale . ed i this
Security Instrument; or (b} entry of a judgment enforcing this § ccurity Instrument. Those conditions sre that Borrowern:
(a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no a
oceurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred m enfo
Security Instrument, including, but not limited to, reasonable altorneys’ fees; and {d) takes such action 25 Lend
reasonably require to assure that the lien of this Security Instrumest, Lenders rights in the Property and Borrower's

~ obligation ‘to pay the sums secured by this Security Instrument shall continye unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shaill remain fully effective as if nio acceleration had
occurred. However, this right to reinstate shall not apply in the case of séceleration under paragraphs 13or 17
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ON. U‘\ZII'ORM CONVENANTS! Bsr

19. C*‘P‘;Ef?'ltwﬂ, Rémedics. Len

any cr‘% eriant 07 agreement in this Sccumy 1n31:ﬂfﬁem (bm notpriorto ascesef.ztmn under pam' gﬂ-
. !aw provides otherwise). The notice shall mz:a::fy' (a) the defauit; (b} the action required to cure i : %
than Eﬁaafys from the date the notice is givento Borrower, by which the defal must be cured: and (d1 that failure tocure f‘ee: defaul

onor before the date specified in the notice may result in acceleration of the sums securcd by this Security Instrument and »

of the Property. The notice shall further inform Borrower of the right to reinsiate after acceleration and the right o bring a coart
action 1o assert the non-existence of a default of any other defense of Borrower 10 acceleration and sale, W the default iy notoured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of urms secured by
this Security Instrument without further demiand and may invoke the pm»crof safe and any other remedies penmitted by az‘;‘ nw\‘sic
taw. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paregraph 16, includin
but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execuie or cause Trustee to execute a writen notice of the ogeurmeace
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice 1o be recorded incach
county in which any part of the Property is located. Lender or Trusice shalf give notice of sale in the maer p reseribod by
applicable law to Borrower and to ather persons prescribed by app!xcabk law. After the timne required by applicable faw, Trusive,
without demand orn: Berrower, shail seli the Property at public auction to the highest bidder at the time and p i, ‘né under the
terms designated in the notice of sale in one or more parcels and in any order Trusice determines. Frustee may postpone sale of
all or any parcel of the property by public announcement at the time and place of any previously scheduled sale. Lender or s
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warmanty, cxprasse
orimplied. The recitals in the Trustee's deed shall be prima facic evidence of the truth of the statentents made therein, Trustee sha
applytheproccedsof the sale inthe following order: (a) to allexpenses of the sale, including. but not imited o, reasonable Trustes”
and attorneys' fees: (b) to all sums secured by thls Security Instrument; and {¢} any excess to the person or persons lgaily ontitla
toit.

¢
i
by
d

20, Lender in Possession. Upon acceleration tmdcr paragraph 19 or 2 shandonment of the Property. Lender {in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property sndtovolient
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be mrhcu first o payment
of the costs of management of the Property & and collection of rents, including, but not limited to, receiver’s fecs, promiums o1
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of ali sums secured by this Security Instrument, Lender shall reyuest Trusiee 1o
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured bu this Securiy
Instrument to Trustee. Trustee shall reconvey the Property without wamranty to the person or persons legally entitled to it for a
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustes and appoint 2 successor 11y
appointed hereunder. Without conveyarnce of the Property, the successor trusice shall succeed (o all the title, pover @
conferred upon Trustee herein and by a;syhcabie faw,

23. Use of Property. The Property is not currently used for agriculiural, nm%xn purposes.

24, Atforneys' Fees. Asusedin thsze;cumyInstmmem and in ﬁe Noiz, "altorn 5" shall incheda any sttomeys' foos
awarded by an apgeliate court.:

728, Riders to this Security §n5;z‘&m LI org of ore riders are executed by Borrower and recorded fogether with this
Secunty Instrurdent, the covenants’ and agrs : s of each stich rider shall be incorporated into end shall amend and supplement
‘i tovenants and agreemems of ‘ms ecmt v s »immfmt as if the sider!; ) were a part of this Security Instrament. {Check
Apphcab‘e Box(es)]

B Adjustabie Rate Rxder : C} Cendnmmmm Rxdér ‘ T3 2.4 Fumily Rider
»B Graduated Payment Rlder 5 G P!anned Im Devzt opment & :icr
5 ﬁ Oth»r(f;) {xpecxfy]

urity Tratoume
zmd inany nden‘ s) executed by Bcrmwer dﬁd recozded w'ik it
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| STATE OF ...

'COUNTY OF ...

{;

The foregoing instrument was ‘ékgqé;lvr‘;{ig'd befare. me ﬁm “"ﬁ’t ‘iéy of Gct_ahe

Efmel}_er

- (personis) acknoy wiedging)

SN uOTARY PUBLIC - QREROH
COMMISSION ND. 018338
W CORTESSION amﬁm 16,3933




STATE OF OREGON: COUNTY OF KLAMATH: 5.

Filed for record at request of .
of i Qot AD,19:93 at .. J336 o'clock B 34., and duly recordzd in Yol. __M93
: et of e Martgagas on Fage 2509468 .
A S Evelvyn-Blehn ~ County

Klamath Cousky Title co the __ 6%h

i
z

o Fgoas kot A

y Cle
By \5:} 2l sl Vs
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