7 'Te1s TRUST DEED, mads thi
“Frank. P..Beach : T

s ooy 228 Grrantaor,

i 19,23 botwean

as Trustee, and

‘Lucchesi and, Sersuko Lu

as Bensficiary,

WESSETH:

described as : L

Code 96 Map 3907

= =3 : 2 2 and B TS : 5 eo
or hereatter apportaining, and the rents, fasies and profifs ther oot and all fxtuces now or Beresiter stisched 1o
the propsrty. L T T T )

0 inun cst, with.power of sale, the property in

'~th’_"2',“ Biq’gk&;ﬁ frets AddLns vo to-Elamath River Acyes, in’the State of Oregon.

sther with all and singular the ta, herodit : & med mfh nifee rights thevsunts balonding or in anywise fese

o pend in commection with

FOR THE PURPOSE OF SECURING'FE&F&RE&" ANCE of sock &gﬁg;}f%ﬁfﬁ of grantor Sesain sontained and porvenent of the sum
Y - iy )

of ]

nor, paid; fo be dus znd payable Decenbar, L i 19098,
..+ '.The date of zhaturity. of debs sacuted by this instramisni-ds the dats, stated above, en which &
becomes, due and . payable. Should. the grantor.either sfree. to -attampt, i¢, o aasil sail, convey, of 8
property or ali ‘(or- any part) of grantor's infersat in it without first obtsining fhe wiiiten sonzant o &8

T'o protact the scurity of this teust déed, grantor adfess:
proéement tharson; not to commit o parmit any wasts of e propardy.”

damaged. or destroyed thereon, and pay whesn due ali coste tucusrad thessfor.

agencien ag may be deemed desirable by the benskiciary. .

under’ or invalidate any, act.dons pursuant £o such nofice,

ment, beneficiary may, &t its option, make payment thereof, and the amount so paid, with interext 82 the

and the nonpayment thercof shall, at the optior; of the Bonsliciary, render all sums seoured BY this frust dasd
able. and constitute a breach of this truat deed.. .

and In any suit, action or procesding in which. the Beneficiary or frustze may appear, i
to pay all costs and expenses, including gs_x{x'dence'af title and ths beneliciary’s of frustee’s aticrney's fves; the
mentioned in this paragraph 7 in all cases shall be fixed by’ the frial court and in the event of &n appaal from

torney’s fees on tuch ‘appeal. . .
1t is mutually agreed that:

4, To- provide and continucusly meintain ingurance on the buildings now or haroaffer erecisd va the propar af
damage by. fire and such other hazards s the bersficlary way from ¢ fo fimse ToigEiee, in on amwunt not less ihan Lui

ncluding arny suif for tha o

e o e o

TR i pht (:?4»000 -.00) Ting S e e Cinlinre, with Inferes Yherasn sovording fo the fermns of & promissury
note of even date frrewith, payable -to bons i and mede by grentor, the linal payment of pripipal send intecest enrend, i

2f instpilmmnt of the nofs
part} of the
: 5

consent shall not be unreasonably withheld, then, at the beneticiary's oplion®; all eblgations-ssrured by $his instrument. |
the maturity dates oxpressed therein, or harein, shall becoms immediately due ard pevabie, { Dalets sndeclined slause i
The execution by grantor of an earnest money agreement** does not ‘constiiute § sele, SONVEyanse of Hi nrrneitl.

1. -Te protsci, prezerve and maintain ¢hs’ properiy ingood eondition and f_ﬁp&.i'f; vt fo rammovs or demolish eny building or im-
3.-To completo or rsstera promptly and in good and habilable condition any buﬁ:dfrzg or improvement which may be cpnstrucied,
. To comply with all laws, ovdi ragulations, co¥ is. eonditions and resivictioresiiscting the propeciyl if the buseficiary

so reguests; fo join in erocuting such financ:'r‘:g statoments pu.'sﬁanf o sha Unilorz Commaraisi Code i tha Bensiiciary say require and
to pay for filing same in: the proper public offics or ofticaz, as well as the oot of 2§t lienm searchez eaads by filing officers of seacching

fi.inst ipae or
1 value,

written in companies acceptable to the Bensficiary, with loss payable fo ¢the Iaiter; il policies of insurance shail B vered #o f
ficiary as soon as insured; if ihe grantor shall fail for any reason ‘o procure any fuch insureance and to delives the pelicies {o the ber

at least fifteen days prior to the expiration of any policy of insurancs now of Ascortier placed on the buildings, fhe hepsticia

curs the same at grantor’s expense. The amount collected under any fire or other insurance policy may B soplisd by Lene 3

any indebiedness, secured hereby and in such order ss beneficiary may detsrming, or 8t option of bensficiery the entire amaunt g collected,
or any part thereof, may be released fo granior, Such ‘application or relsase shall npot curs or waive say defsuit of satice of defauit bere-

“S. To keep the preperty ires from consiruction Henz and fo pay sll tazes, astessmants 2ad other Gharges that may be levied or
agsessed upon or, against. the property. bafore any gart of such taxss, asseprments and other chargss becoeie past dus of delingqunnt st
promptly deliver receipts therefor to beneliciary; sfiould the grantor iail o maka payment of any tsres, assasiments, snmirasce promyuume,
liens or other charges paysble by drantor, sither by direct payment ot by, peoviding beneficiary ith fmrale with which to make such pay-

sate sof dosth in the note

secured herchy, together with the obligations described in paragraphs S snd 7 of this frunt dowd, shall be added fo and bacome & part of
the debt secured by this trust deed. without waiver of any righis acizing from biesch of any of the covanants hereof and for such payments,
witl interost as .aforesaid, the property. hereinhefore described, az weil as the grantor, shell ba Bourd fo fhe szme exisni that they are
bound for the payment of the obligation herein describad, and all such payment ehsll Bo izemediptely due and payable withou? nofice,

senadisfely due and pay-

6. T'o pay. all costs, fess and experisss of this trust including the cost of title asasch ns well ms the ather sosis and exprnoes of the
trustee incurred in connection with or in entorcing this obligation and fristee’s and attorney’s foss antyeily incurerd.
7. To appear in and defond any action or procseding pusporting to allect the scurity righis e¢ powses of bsneficiary or frusiecd

wepclomire of this desd,
samunt of attorney’s lees
sdgment or decree of

the trial court, granior further agrees 1o p_ay'suc‘ix,sum'as the appeliate court shall edjudge rersonable a3 ths bapsliciary’s or trusten’s si-

<7 8; In the event that any. portion or all ‘of the property shallibs taken under the right of eminent demain or condemnstion, beae-
ticiary shall have the right, if it sc elects, to require that all or any portion &f the menias payable as compensation for such suking.

or szvings ond loan asses snthorized to do husiness voder tha lms of Sragon or 1og United Slales, 3 Gllo Insumsass teagnsy

“WARMING: 12 USC 1751 reguiates aad snay-prehlsit eeorsiss of this eplion. -
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I certify that the within imstru-
‘ment was, recaiv

ed for recoed oo 1hw

ot S Af., and recorded
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qzv a3 wlf- fed 6; eI Nrfz ﬁ:sr;z:‘;evg 56@2 mevsmarily pedd or inoueend By ges
Zrcli e-.:ae&xm’;s, g’%&f{ Esg éﬂmﬂcswy and a;:{me—ﬁ by ié fyat upon auy W«s cosfs gl exparaes assd a“s;rmv 2 fumn, ixsﬁ:
Sha frial &M sppeilate cﬁ.ﬂs, nstosarily p»a.d oo inourred by bensficlary in such po dingds, snd the bl 2 wron the jodfelted-
P‘?‘Sﬁ> by and grentorisgracs, af iid own exponss, o teks such sciions andl %'&:s;a ﬂkmaﬁ ﬁa arests ae whell e mEcwsasy

. in obtaining. mzc«“ oampcrsﬂhan;pmmp:e‘y upon benoliciery's reguest,

9. At any time apd frem time fo tims upen writion request of yemsizsmry, pavement of iz ooz and presendation of $85e doad el

_the note for endorsemont (in' case of full reconveyancos, for cancellation)}, without elfecting the hsbz#;tf of gey peoson for the pevewnt of
the indebtedness, trustes may (a) congent. fo the making of any tnap or plat of ths z:re;xa;'”r, €8} idn in g{&,«»‘ﬂ‘éﬁ sy gageonent or r;eu;f»

- ing any - rsstriction thareon, {c} join in ary subordinatisn or other agreemant alfecting thiz desd o ihe Jion or charge thweead; [d)

_reconvey, without warraniy, all or any part of the properiy. The frantfes in sny reconveyance mey be degoribod 53 the “peren o ﬁ?!‘m"’
legally entitlsd thereto,” and the recxfaia thersin of any matisrs or fscis shall be conclusive proof of the fruthfciness therend, Trusies's
fees for any of the services mentioned in ifis paragraph shsll be not less than 55,

10, Upon any dsfault by gxantor kereunder, boneficiary may at any ifins wihout notice, either in pevenr, by zag by & receiver
to bs appomted by a court, and without regard to the adaquacy of any security ior the .rﬁabfsdxm Detrely sovured, E‘s‘?!%f upr,a-: arwf 22
possession of the property or any part thercof, in its own name sue or ofhacwize coflect the rents, srues sad prof including thum past
due and unpaid, and apply ths samne, less costa and expensges of operation and collsction, inciuding roassusbie ntformws’s fess vpon sov
‘indebtedness secured hereby, and in such order as beneficiary may determins.

11. The entering upon and taking possesszon of the property, the coliscéfon of such renss, issues end profits, or the procesds nf fire
and other insurance policies or compenzation or awards for any tnking or damags of the property, and the application or relpass thereof &
aforesaid, shall not cure or waive any delault or notice of default horourder or invalidate any act done pursmesns {0 such notice.

12, Upon detault by grantor in payment of any indebtedness sec_:red' FRarehy or in grantor's perivemance of any afroement hersundar, fims
being of the essence with respect fo such payment andfor perlormance, ths bersliciery way declare 81l gz revured herehy fmpmedistely
due and paysble. In such an event the heneficiary may slect fo pmca»d to forscloss this trust deed in equity as & mortgages or divect the
trustes to forecloss this érust deed by advertizemont and zale, or may. direcs the trustes fo pursus eny other right or remsdy, either af
law or:in equity, which the beneliciary ray have, In the svent the benaisc"&rv slects fo loreciozs by advortisement amd ssiz, the
tic ary or the trustes shall executs and causs to.ba recorded & written notics of detauit and election to pell thn progerty o sadisly the pliiga-

. tion sacured. hereby Whereupon the trustoo shall Hx the tima and placs of sale, give notics thersof ez then reguired by jaw and prosecd
to foreclose this trust deed in the manner provided in QRS 56.735 to £6.785.;

17130 After the “trustes” has commsnced forsclosure by adveriicement and s&le, sod at ary fims piigr fo 5 2 befors the defe the
frustee conducts the sale, the grantor or any o!f‘at per«.o'z 2o privileged by ORS 86.753, may cure the default o E'fsz.ds,‘s. ¥i the defmult
consists of a lailure to pay, when dus, sums secuted by the frust deed, ihe deinult say be cured by paring ms amaunt due & ihe
time of the cure other than such portion g8 would not then ke due had no deiauit cocurred, Any other defeult f[‘ié’f is capalle of fxnng
cured may be cured by fendering the performance required urder the obligation or trust deed. In any vase, _in sdditicn to czmng the e
fault or defaulis, the person effecting the curs skall pay to tho benef:c:&r}' all cosds and sxperses sctuslly imeurred incestfocging
the obligation of the trust deed fogether wiih lrustes's and aftornsy’s fecs nof ss;caea'tng the &nounts srovided &y faw,

14, Otherwise, the sale shall be held 6n the. dafe and ai ths fims avd placs aassgr&zad in the notice of sals or fhe Yrmw io which
the sale may be postponsd as provided by law, Tho {rusies may soll ths peoperty either i inone paroel o in geparsis parosls and shadl ;eii
the parcel or parcels at auttion o the highest 5tdder for’ cash, payable at the time of ssis. Teuatoe shali daliver fo
in form as required by law conveying the propmfy so sold, but without any coverant or wertanty, exprees or i
dsed of any maiters of fact shall be conclusive proof of the truthiulnoss thoreol. Any person, ezniua‘mg Efe fru
grantor and beneficiary, may purchase at. the sale.

15, When frustes sel’s pu.rsuant #0 the powers provided herein, trustes shell ppply the grocesds of «sk: iz oy
ponses of sale, including the compen.aatmn of the frustes and a feasonsb]-s churge by feustes’s aitorney, {21 to the shiiga
the trust desd, (3} to all psryons nm{mg recorded liens subssquent fo fha inferest of the frastes fn #le trust doad o8 their § ‘em
appear in the order. of their priociiy and (4) the surplus, i any, to the grantor of to any sucopssor i (nderse! enitled fo weck m:,:wa

16. Berwficiery msy jrom $ime fo time appoinit 8 muccessor or sicoospors fo any frusise neewd Berain or io soy wecossor Erizzh
appointed hereunder. Upon such sppointment, and w:thout convsyance fa the suctessor frusies, the Intézr shall be vestad with

. powers aad duties conferced wpon any. fruatee herein d or ted 53&: 2. Esch such sppointmont sref scbsiifution
made by wnﬁen instrument syecuted By beneliciary, which, when recorded in the meridage revards of the county o counties in m‘»m: n‘w
propesty is situafed, shall be conclusive proof of proper of tis sof STIgie,

17. Trustee accopts this trust when this decd, duly execufed arnd mﬁwfeég&tf, is mszﬁa & public toowd ns pr
is not ‘oblidated to notify any varty heréto of pendmg sale under any ather deesdl of fruvt vr of any sction or proces:
bemi.czarj or trustes shall be x party unloss much action or proceeding iz Beought b srusten, -

The granter covenants and agress to and with the beneliciary a;’m’ he bem!:c:&fys meoonsser in interest (hat fhw grandor iz ig
se:zed in fee szmpde ‘of the resl joroperty .aszd IJss a valid, une nbered m&.’@ 2haretn

and that the grentor will wareant and leeevar defend the sams zgaiﬁee ad persons whomssever.

The grantor werrards that the precossdsr of the luven reg? bt‘ the adows deacrifed niode wivd {8 trust dend grp:

(a)® primarily for grantoe’s personzl, fwevily or housbold mesposes {see Iroporiant Motice bekv ),

{B) for am eeganization, or {even if gramiar is & patural porson) are for Tareinsst of cormeroreial PR peses.

This deed applies to, frures to the bBeneiiv of asd Iinds ol parites Parsin, thelr hoirs logaives, dovivoss, admirdairsines, arectnes,
personal representaiives, sUCORSEOTS smd Azeifng. Ti:s ?9?&3 Eas%ﬁm’srv gz‘m?;' s the holder and owior, fnciuding o v, of the oontrant
socurad horeby, whether or vt ian o

In constraing thiz trust deed, it Iz stnderstond that the gf.es;!sx. drustee sy 5’;’:"‘?&&&&‘}7 2y esih b s th e fErEOT P8
if the coates? en requires, the singutar shall bo iaken to owen anef inddude $he pural, sswl thet gennrally 8 gracannti
made, sxsumed and fmplied to make the provisions Bersol spply squaliy to Waﬁw‘s sk do fralividuals,

TN WITNESS WHERECF, thy granior ?zag'sxecgzma’rth{s instrument the dey and year Hret above written

Wﬁﬁfﬁwyj

31&%?@'5’8’&!&: ﬁ@?ic;;i}aieia, 23; fining wﬂ, whiz&wfer mmﬂv §§§ oF iég; is S FRANE P, BSEACH ) -
not appll 4 y.(ahis opplicabls and tha § . fkﬁ%g‘f*g Sl )
s w:s‘s word is daflngd. irs e Triieindending Aot mad R Z ?’s-s
v WUST ply it %e ‘Hizh and Begolohion By makien reguirsd

3isck for this p 328§ ot Fors P 1319, oy soguivaient.

B :mszaianca with ih@ ﬁn’i i, mat ﬁg;uimd, gdisrzgurd this netics, | o A o g
STATEOF. OREGON, Cwmg az‘ £lamath . i:; Yss. = {} =

voen od L Thisinstroment was asknowledged before me on's, L;‘»L,WJ_ 1972,

by....Erank P. Beach et

" This instrament was ac.%ﬂ&wfﬁzsged A N L EF L,
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