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| KLAMATH FIRST FEDERAL S&LA

2943 SOUTH SIXTH STREET QﬁﬂpiTisﬂAL A$SIahP¥§? Se
KLAMATH FALLS, “OREGON' 97603 SR S

TH}S ﬁGRﬁﬁﬁhﬁf Entereé ;nto th;s
HO WAH OF QRECGN CINC.

T

‘hereinafter referred t4 as Owner, anﬁ KL&%A?% FIAsT ?gﬁﬁﬁﬁL SAVINGS 0 LOAN ASSOCIATIOH, A
Federa} Carporat;sﬁi her@;waf e$,;sfe?reé ;a a3 For ﬁgagegf

>

in Kianath County, State of Oregon,’ aﬁd the mortgagee is owner uﬁﬁ ﬁs
covering said premises, which saig movbgags is in the original §“°n,e
made by owner to murigagee under the date of october 3, 1993 3 and

. WHEREAS, Fartgagee' as 8 aﬁﬁdiiigﬁ is na%'ﬂﬁ saié 1oa

NOW, THEREFGRE

secured uhereby, and in further csaszﬁﬁraﬁzan af the sum sf Gne ﬁo?sar paid by r&*tﬂ‘g
owner, veceipt of which {s hereby ac?nswiedgeé the said ownar does hereby sell, ngsscﬂi
transfer and set over unto sﬁrtrugee all of the rents, issues and profits of i%b aforagaid
morigaged premises, this assignment to become oporative upon any default being ﬁ3§§ by the
owner {morigagor} under the terms of the aforesaid morigege or the note secuved

to remain in full forca and effect so long as any c¢efauit continves to exist in

the making of any af the payments or the performance of any of the covenanis seb

aforesaid mortgage or the notes secured thereby.

1. In furtherance of the foregoing assignment, the owner hereby authorizes the morty:
its employees or agents, at jis option, after the sccurance of a defaull as aforasaid o ent
upon the mortgaged premises and to cellect, in the name sf the ouner, or in thier own namge

assignee, the rents accrued but unpaid and in arrears ai the date of such ds £, as well
the rents thereafter accrued but unpaid and in arrears at %hﬁ date of such as wel
the rents thereafter accruing and &ecomsng payable during the paricd of ihe

said or any other defauit; and to this end, the owners further agree they w litate In
all reasonable ways the morigagee's ce??ectxﬁn of said rents and will upo ¢

¥

on 3 s; PQ¥‘3&§”?

execute a written notice to the tenant directing the Lemant to ?6} rent o f; 3id tgagee.
2.

take over and gseume ghe manage meﬂt speratzan &ﬁa ﬁﬁi?i&ﬂéﬂﬁ% ﬁf the

and to perform all acts necessary 3nd proper and tec expend such sums o

morigaged premises as may be needful in connection therswith, in the 52

same extent as the owner theretofore might do, including the right to

cancel or surrender nx;stang leases, to alter or amend the terms of

concessions to tenants, the ouwner hereby relezsing all claims against mo

~such :3ﬁaﬁemERt, operation and mzlntenanae excﬁpting ifﬂ ??abziéiy af the mo

;accguﬁt as bere%nafier set forth.
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The mortgagcn sha?% afterrpaymeni of ail pr agﬂ” charges and cxpenses, including
reasenable compensation to such Managing Agent as 1§ shall select and employ and after the
accumuiation of a reserve to meet taxes, assessments, water rents and five and Piabitity
insurance in requisite amounts, c¢redit the net amount of fncome received by it from L%?
mortgaged premises by virture of this assignment, io any amounts due and owing
ouners under the terms of the mortgage and the note sscured thereby but the manner of
application of such net income and what items shall be credited, shall be determined
sole discretion of the movrtgagee. The mortgagec shall not be agkaunisbi for more wﬂﬂag

~than it actually received from the mortgaged premises: nor shall it be Tiable for failure
to collect rents. The mortgages shall make reasonable effort to collect ronts, reserving,
however, within its own discretion, the right to deltarmine the method of cellection and the
extent tn which enforcement of collection of delinquent rents shall be proseculed.

4. In the event, however, that the owner shall reinstate the morlgege Toan completely
in good standing, having complied with all the terms, covenanis and gazuzt,anr of the said
~ mortgage and the note secured thereby, then the maragaaaﬁ within one monlh after demand in
_writing shall re-deliver possession of the mortgaged premises o owner, who shall remain in
possession-unless and until ancther default occurs, at which time the mortgages may, at itis
option, again take possession of the mortgaged premises under autherify aof this insirumest.

5. The owner herchy cavenant and warrants to the mortgagee that noither 11, noy any
prev1ous owner, have execulted any prior assignment or pledge of the renlals of the martyaged
premises, nor any prior assigament or p!ecge of ity landlords® interest in any lecase of the
whole or any part of the mor!saged premises. T?e owner slse hereby covenants and agress nal
to collect the rents of the daid mortgaged premises in @dvance, other than as reguired to be
paid in advance by the terms of any -rental agreéement, and further agrees not Lo do-any sther
act whxch would Jestroy or inpair the h enefifs to the moritgagee of his assigmment.

6. It is not the in%sntznn of the 3qu?85 hereto Chat an entry by the g
the wortganed premises under the lerms af the instrument shaii cnsi;iata the
a wortgagee 1n p055e5516n" in cantemp?axign cf an, except at the option of

7. This asszgnment shall remain. in fu?? ‘foree and effect as Tong 3
to the mortgages remains unpaid in whdie or in part.

8. The provisions of this instrument shail be bindi ing upoa the owner, ils suceessar
or assigns, and upon the mortgagee and its successors or assi g 5. ihg word "Quner® shall hé
construed  to mean any one 6r more persons or parties who ave holders of lhe legal title or
equity of redemption to or in the aforesaid mortgaged 9?&¢%5ms. The word "note” shall be
construed to mean the instrument, whether note or bond, ga?aﬁ to e#}deaan Lbﬂ ‘ﬁéebiﬂﬁﬁég’
held by the mortgagee against t%ﬂ msr»gaaeé premizes: sng the word “smortgage” shall be
construed to mean, the instrument szcuring the saidl indebisduess ewsrd and hﬁiﬂ sy L%e
nm;tgagee, whether such insirumsnt be porigdge, Toan desd, trust deed, vendor's lien pr
otherwise. ‘ '

it is understood and agreﬂé that a full and compiele reiease of Lhe
shall operate a5 a full and complete vreldase of all th* awiuaaéa*s ré g
hpreunder, and that after said mﬁrtgﬁge has heen fdéiy r@éessaﬁ §
void .and of no further effect. ...

Dated at Klamath Falls, 0 agon, ‘this _5th ~ day of '_October

,\"‘”

42fgi.i£§uwvrf%ﬁf g;;izf* J}E:;f ﬂﬁgfg?kss
RO waH ¢F carod, mdlSeal} ny Alice seid, President

2Lh &

“allce 8514 am an (98l
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STATE oF JZOregsﬁf
COUNTY OF  Klamarh

THIS CERTIFIES, that on thzs Sth- - day of ‘October « before ms, ihe
underswgned a Hotary Public for sala state, personally appearsd named

élice Beid as president cf HO WAh OF QREGGR. INC. and as

to me known to be the identical person__ described in and wio erecuind Lthe &
and’ acknowledged to me that Lhey executed the same freely and voluniariiy for
therein expressed

IN TESTIMONY WHEREOF, 1 have heréunfé\set my-hand and offi
Viast above written. N \

x’iﬁ%f?

I
§ f Wuﬁizc for ©he State 32




J o Meridian, in’th&ﬂé&ﬂnﬁyggifxiamaﬁh;‘Stat@ af
Tigarticularly descrilied as followsg: T ,

Beginning at an iron pin which lies West along the Seuth lins of

Section 35, Townshiyg 28 South, Rangs 9 Ragt ef the Willamette
Meridian, which line is also the center line of Bhasta Way, a
distance of 30 feet and North ¢ degrees 117 East a distance of
293.2 feet f i in which marks the Southeast corner of
said Section 35 an i hence: Continuing North 0 degraes
11* East parallel ¢ he Bast line of ga2id Section 35 and I¢

3

feet Westerly therefrom, a distance of 131.§ feet to an iranp
Pin; thence West parallel to the South line of zmaidg Section 35,
a distance of 301.0 feet to an iron pin which iz on the fleat
line of Tract 68, FAIR ACRES SUBDIVISION; thence Boubh o g
11" West along the HWest line of said Pract 68 and parallel
the East line of Section 35 a distance of 131.§ feet to an
Pin;. thence East parallel to the South line of said Section
2 distance of 301.0 feet, more or less, to the point of
beginning. :

¥
3

'EXCEPTII‘;@G THEREFROM. a tract of lang in Tract 68 of FAIR ACRES
SUBDIVISION NO. 1 in the SE 1/4 SE 1/4 of Section 135, Towiship
38 South, Range 9 East of the Willamette Meridian, in the County

+ State of Oregon, more particularly described as

Beginning at an the South line of
Section 35, Town 3 the Willamette
i i Shasta way, a
fast a distance of
he iron pin which marks the Svutheast corner of
nd running thence: Continuing Noreh 8 degrees
11' East parallel to the Fast line of said Section 35 and 38
feet Hesterly ther distance of 1.6 feet to @n iron Din;
thence West pParallel to the South line of saigd Seclion 35, s
distance of 170 feet; thence South parallel te bhe Eazmt lins of
‘Section 35, & distance of 131.6 Lfeet to a point on the South
line of Book M~-83 at Page 8260, Microfilm Becords of Klamath
County, Oregon; thence East‘garaiiel te. the Scuth line 28 said
. Section 35, a.distance Qf_l?ﬁnfe%t, more o leas fo the point of
beginning, b, WS O R T

e L
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 PARCEL 2: : T e
The E 1/2 of Tract 5?;:skquff&s;?ﬁsagygﬁg-é&@isauah'zsz.z foet,
FAIR ACRES' SUBDIVISION NO. 1, in the County of Rlamath, State

'ofﬂﬁrggon.

|CODE 41 HAP 3809-350D 11, 2500

'§m§5eseﬁaxnhCGUNTYosxnﬁﬁg§a7j%.,

Filed for record at's Lueisif of . Aspsn Title o : the f1h
of L Qct.'m AD., 19_-83 "z - 3:20 oclock __E__M., and duly reconted in Vol —
e of —Hortgages . onPage 25977

Evelyp-Biehn -~ szzssﬁi}f Clerk
By

22 NID IRy VY ot

FEE $25.00




