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THIS DEED OF TRUST (“Security Instrument”) is made on
19..93.... The grantoris Eauia“BmmCLﬁyﬁl&ﬁd.”‘.“ -
LJHiliiam L. Slsemore.
Ci9Trustee” ). The bencliciary s

which isorganized and exssting
nnder the laws of ....£he. Unired. States of. Amwxsnﬁ, nd whose address
reenriereserennonnnn 2 353 Bourh. Sinth. BET SRS, Elamath.Falls.. OR. 27803
Borrower owes Lender the principal sum of .. &% 8sventy. Tua.. Thoussrnd. E‘.ghf;. Hun .

eeairieins Cane Dollars (US 5.0 2.8060.00. .0 Thisdetn i aewdg,.u:d b} iwrrnmr s note
dated the same date as this Security Instrument {"Note”™), which provides for mm;a;i) vinents, with the full debt, of
paid earlier, due and payable on ... i Dotaber. 10,2023 rreeee. This Security Instru

cecures to Lender: {a) the repayment of the debt videnced by the Note, with ;mcfcsz d all renewals, exins

modtﬁcahons‘ {b) the paymeant of all other sums, with interest, sdvanced under pa'*i;,rm‘* 7 1w prowct the so 3
Security Instrument; (¢} the performance of Borrower's covenants and agrecments undder this Secunty Instrunwont &
Note; and (d) the repayment of any future advances, with intsrest thercon, mede 10 Borrower by Lender pursuan
paragraph below (*Future Advances”). F UTURE ADVANCES. Upen reguest o ﬁ{}e“?"}‘ wer, Londer, at Londers option
1o full reconveyance of the property by Trustes to Borrower, may make Future Advances to Borrower. Such Fulure Advames,
with interest thercon, shall be secured by this Deed of Trust when evidenced by ;mmzwry notes stating that wmj ne
secured hereby. For this purposs, Ba*rﬁsszz' arrevs‘*aéw grants and conweys 1o Trustee, m trist, w ith pOWET
tol!owmg described pmpersy }w;;xf:c{f in o sl&i&’iﬂ Cmmi;... e

Lot 6 iz‘s B}.eck ifs, }.RAUZ 5»3.715?9, STETH ADDITION TO SUNSET YVILLAGE, according
‘go theé official plat tﬁesem on; file ivz the offhe of the Caunt; Clerk of
i\ianath Countv s Gregc : .

"U‘}DF'R OREGOR LAW. ﬁGST AGREE?&EETS, PRQ”%& 35 Kk HIS HMADE M

AFTER THE EFFECTIVE DATE: OF THIS ACT COf Cui HIRG iﬁ:&kq F{fi‘ THER CEEDRIT EATENSIONS
WHICH ARE HOT FOR- Z’ERSG‘%%L CUPAMILY GR 3‘3335&"{}733 33&?@5’5 QR BECURE

BY THE EORRG?JER'S RESIDERCE E"{U%T BE IT.*? WRITING, EXPRESS CONSIDERATION AM{D

BE SIGNED BY US T0 BE ENFORCEAWLE.® . .

which- has the address of ....3851. Rin. Vista. Hay... erer -

{Streni]

Oregon e BT603 s ..; '“Pmp&:ﬁy Auejf“‘i& §
: ) IZm Code] ‘

: TOGETHER WITH all the improvements now or hareafier erected on the properiy. o f;zw:sw;a rights,
appurtenances, rents, royaltits, mineral, oil and’ g,ﬁ vights and profits, water rights ar nd stock snd all fiures now of
hereafter a part of the property. All replacements and additicns shali alse be cavered by this srity Insirument. Al ofthe

: foregm-}g is referred to i this Sccunty §ns!mmem asthe “Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to gramt
and convey the Property and that the Proparty is unencumberad, except for encumbrances of record. Borrowes 3
and will defend gen eralha the title to t e fmperty agansz axi elaims and demands, subject to any enoumd

" THIS SECURET&' ENS‘!‘RU ;
i mued variations by guﬂsdzctwn o cousmu:e -} umi’enﬁ fmmy s ‘gzmmczz‘ {:sw:'mg rra‘ g‘i‘o”%ﬁ: 1y
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UNIFORM COVENANTS. - Borrower and Lendir géveriant and agreses follows ~
. - 1.” Payment of Principal znd Interest; Prepayiaont pud Late Charges. Borrower shall prompt
. ._the principal of and interest on the debtevidénced by the Mote and any prepayrent and late charges due unc

© o 2. Fundsfor Taxes and Insurance, . Subject to applicable law or toa written waiver by Lender, Borrow
to Lender on the day monthly payments are due under the Note, unti the Note is paid in BiL s sum {UF
one-twelfth of: (a) yearly taxes and assessments which tnay attain priority over this Security Ins
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premi
mortgage insurance premiums, if any. These items are calied “escrow jterns.”” Lender may cstimate

basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in 2n institution the deposits or accounts of which are insured oF guarant
state agency (including Lender if Lender is such an institution). Lender shall apply the Fuads to pay
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the o5
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a chas
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lemder
shall give to Borrower, without charge, an annual zccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument. :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall excesd the amoint required to pay the escrow ilems when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. H the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Peyments. Unless applicable law provides otherwise, a1l payments received by Lender unde
paragraphs 1 and 2 shall be applied: first, 10 late charges due under the Note; second, 1o prepayment charges due snder the
Note; third, to amounts payable under paragraph Z; fourth, to interast due; and last, to principal due.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositio :
Property which may attain priority over this Security Instrument, and leaschold payments or gro rents
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not paid in that manngy, Borrow
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of an
to be paid under this paragraph. If Borrower muakes these payments directly, Borrower shall prompily furmish to Lender
receipts evidencing the payments. -

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contesisin good
faith the lien by, or defends against eénforcement of the fien in, legal proceedings which in the Leader’s opinion operaie @
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) sequres from the hoider of the zn an
agreement satisfaciory to Lender subordinating the lien to this Security Instrument. If Lender determines that any partof
the Property is subject to alien which may attain priority over this Security Instrument, Lender may give Borrower &
notice identifying the lien. Borrower shall satisfy the fien or take one or more of the actions set forth ahove within 10 days
of the giving of notice. -

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoums znd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Horrower subject to Lendec's approval which shali not be
unreasonably withheld. L :

All insurance policies and renewals shall be acceptabie to Lender and shall include a stamdard monigas
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promiply give o
all receipis of paid premiums and renewal notices. It the event of loss, Borrower shall give prompt pofice (o the msuranae
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shalt be appli sioration Of fepsin
of the Property damaged, if the restcration or repair is economically feasible and Lender’s secu fihe
restoration or repair is not economically feasible or Lender's security would be lessened, the iasy
applied to the sums secured by this Security Instrument, whether or not then dug, with any ex
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that t
offered to settle a claim, then Lender may collect the insurance proceeds,
the Property or to pay sums secured by this Security Instrument, whether o1 not then due. The
when the notice is given. T :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10}
postpone the due date of the monthly payments referred to in paragraphs band 2 or change the
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurancs po
from damage to the Property prior to the acquisition shall pass to Lender to the exie of the sums secured by |
Instrument immediately prior to the acquisition. i

6. Preservation and Maintenance of Property; Lesseholds. - Borrower shail not destroy
change the Property, aliow the Property to deteriorate or commit waste. If this Sccurity in
Borrower shall comply with the provisions of the lease, and if Borrower acguires fee title to the
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property; Miorigsge Inswrance. M Borrower fails to periorn
covenants and agreements contained in this Security Instrument, or there is 2 legal proceeding that may sigmficantiy affect
Lender's rights in the Property (such as a procecding in bankrupicy, probate, for condemnation oF (@ enforee laws ©
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Leader's <
in the Property. Lender's actions may include paying any sums secured by & lien which has prieti
Instrument, appearing in court, paying reasonable attorneys’ foes and entering on the Propetty 10 make repuits Albou
Lender may take action under this paragraph 7, Lender does not have todoso. :

* Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by §
.. Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bes
- the date of disbursement at the Mote rate and shall. be payable, with interest, upon aotice from Lend
requesting payment. L o Aile et e o
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. i.1f.Lender fequired morigage insurance as 2 condition of making the loan scoured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
instrance terminates in accordance With Borrower's and Lender’s written agreemant or applicable law.

: 8. ‘Inspection. | Lender or its agent-may make ressonable entrizs upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection spe ifying reasonable cause for the inspection.

“=r -9, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any ‘condemnation or other taking of any part of the Property, ar for conveyancs in lieu of condemnation, are herehy
assigned and shall be paid tc Lender.

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Secuniy
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partiai taking of the Froporty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Tnstrument shall be reduced by
the amount of the procecds muitiplied by the following fraction: {a) the total amount of the sums sceured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balenceshalibe
paid to Borrower. :

If the Property is abandoned by Borrower, or if, after astice by Lender to Borrower that the condemnor offers fo
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notine i
given, Lender is authorized to collect and apply the procseds, 2t its option, either to restoration of repair of the Proparty o
to the sums secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower ctherwise agrec in writing, any application of progeeds 1o priacipal shall note
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount af such p

10. Borrower Not Released; Forbearance By Leader Mot a Waiver. Extension of the time for pa
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any =
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s suceess
Lender shall not be required to commence procezdings zgainst any successor in interest or refusc to ex3
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demanc
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excreising any right o
shall not be a waiver of or preclude the exercise of any right or remedy. '

11. Successors and Assigns Bound; Joint and Several Liability: Co-signers.  The covenants an
this Security Instrament shall bind and benefit the successors and assigns of Lender and Borrower, subj :
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-sig
Instrismont but does not execute the Note: (a) is co-signing this Security Instrument only 1o morigs 5
that Borrower’s interest in the Property under the terms of this Security Instrument; {b} 15 not personaily ¢
the sums-secured by this Security Instrument; and-(c} agrees that Lender and any nther Borrower m
modify, forbear or make any accommeodations with regard to the terms of this Sceurity Instrument ¢
that Borrower’s consent. :

12. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected o te be collected in
connection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {(b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose o mske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a vefund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

© 713, Legislation Affecting Lender’s Rights,  If enactment or expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable according te its terms, Lender; at ils oplion,
may requirc immediate payment in full of all sums secured by this Security Instrument and may invoke any remwdi
permitted by paragraph 19. If Leader exercises this option, Lender shall take the steps specified in the second ‘

paragraph 17. o L ‘ ;

14. Notices. Any notice 16 Borrower provided for in this Security Instrument shall be given by deli
mailing it by first class mail unless applicable law requires use of anather method. The notice shall be
Property Address or any other address Borrower designates by notice to Lender. Any notice 1c Lender s
first class mail to Lender’s address stated herein or any other address Lender designates by notice to B
provided for in this Security Instrument shall be deemed to have Besn given to Borrower or Lender whas
inthis paragraph. )

15.° Governing Law; Severability,  This Security Instrument shall be governed by federal
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Iavinay
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument o7
whiich can be given effect without the conflicting provision. To this end the provisions of this Security Instrument as
Note are declared to be severable. © . °7 ) e

16. "Borrower’s Copy. . Borrower shall be given one conformed copy of the Note and of this Sscuriy

: 17. Transfer of the Property or & Beneficial Interest in Borrower.  If all or any part of the Propert
intérest in it is sold or transferred (or if a beneficial interest in Borrower
person) without Lender’s prior written consent, Lender may, at its option, require immediate paymentin full e
secured by this Security Instrument. However, this option shall not be exéreised by Lender if excrcise is prohibiied by
federal law ds of the date of this Security Insfrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o petus!
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by

--this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may myvohe any
Ffemedies permitsed by this Security Instrument without further notice or demand on Borrower.
‘ 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right 1o hav
“enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a} § days {or such other period
applicable law may specify for reinstatement; pefore sale of the Property pursuant 1o any power of sale contained i this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. TEose conditions are thal Borrower:
(a) pays Lender all sums which then would be due under this Security Instrement and the Dote had no acceleration
occurred; (b) cures any default’of any other covenants or agreements; {c} pays all expenses tacurred in enforaing this
Security Instrument, including, but not limited to, reasonable attorneyy” fees; and {4) takes such sction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propurty and Borrower's
obligation ‘to ‘pay the sums secured by this Security ‘Instrument shall continue unchanged. Upon reinstatement by
“Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i no accclersiion had

L% SR -

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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" any covenant or agresment in this Securi Zm,imrrem (but not privrto acﬁiezratez.. L;xtd{:* gzm'*ra;'m i3

Jaw’ provxdes ctherw se). “The notice e?‘aﬁ spe' sfy (a) the default; (b) the action's “eqanﬂ"&} oo the r";c‘giu
than 30 days from thedate the not’ tceis givento Borrower, by Which the defaul st b curedyand iy i
on'or before the daiz specified in the notice thay resalt in aceeleration of the sums secured by this Se wurity Insires
of the Pmpﬁrt*'. The notice shall further inform Borrower of the right to réinstate afier sceeferation and the right to v :
action to assert the non-existence of a default or any bither defense of Bortower to aceeleration snd sale. If the default is not cured
on or before the date specified in the notice, Lender at its option may requirs immedine aa}fm tin full of il sums see ured by
this Security Instrument without further demand and may invoke the powerofsa sale and any other remedics permitted by
law. Lender shall be entitled to coliect all expenses incurred in ptirsuing the m’mi’uﬁs ;’mmee in this paragraph 19, inchuding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustes to execute 4 written ;ﬂmsx.,. of the coryrronce
of an event of default and of Lender's election to cause the Property 1o be sold and shall cause such notice to e recorded in each
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the :m‘ ey preseribed by
applicable Jaw to Borrower and to other persons prescribed by applicable law, After the time r;qmred by apphcable law, Trustes,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place, and un
terms designated in the notice of sale in one 'or more parcels and in 2ny order Trustee determines, Trustee 1 ¥ postpone &
all or any parcel of the proper‘y by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may pur;_hase the Property at any sale

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warr GntY, SRPIRsss
orimplied. The recitais in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. T mww sh
apply the proceeds of the sale in the followmg order: (a}toall expenses of the sale, including, butnot limited to, reasonable Trustec's
and attomeys' fees; (b) 1o all sums secured by this Security Instrument; and {c) any excess to the person or persons m"am entitled
toit.

) 20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in persén. by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Propenty a nd favoliect
the rents of the Property including those past due, Any rents collected by Lender or the receiver shait bo app ft:j firat to payment
of the cosis of management of the Property and coliection of rents, including. but not limited to, receiver's fegs, Preminms on
receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument,

21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall requast T)
reconvey the Property and shall surrender this Security Instrament and all notes ex videncing debt secursd by this 3
Instrument to Trustee. Trustee shall reconvey the Property without warranty 1o the person or persons legally entitied ¢
fee of not less thaa $5.00. Such person or persons shall pay any recordation costs,

22 Substitute Trustee. Lender may from time 1o time remove Trustee and appoint a successor brustee 1o any Trustee
appointed her‘,under. Without conveyance of the Property, the successor trustee shall succeed 1o alf the title, power and duties
conferred upon Trustee herein and by applgcab}e law,

23. Use of Property. The Pmpxny is not currently used for agricuitural, timber or ﬂrazmg DUTPORES,

. /24. Attorneys' Fees. Asusedin !‘ms Secuniy Instrument and in the Note, “attorneys fees” shall include an
awarded by anappeliate court, )

25. Riders 0 this Secarify Emimmenh if one or mare riders are exe ecuted by Borrower and recorded together with i
Secumy Instrument, the covenants and’ agreements of each such rider shall be incorpomted inte and shali amend af‘d supplemen
the covenants and agreemems of this, Sncumv ‘nstx’umzm as if the nder{g) were a part of this Security Instrument. [Uheck
Apphcable Box(es)}

G Ad;uszam Ratc Rxder - 3 Condominium Rider T3 244 Family Rider
3 Graduated Pajmcm Rﬁdé:r 7 [T Planned Unit Development Rider
- :G Otl’z:‘,r(';) {cpamfy} ' '

= BY SIGNNG BELOW, Bermwe, atcepts and acrees to the terms and Covenants contained in this Sceurity Instrument

and m any nder(s} executgd_hvﬁonnwer and rwerded with it.
rd
‘Q@ﬁéf;’g ‘{wﬁg”’: £ AN {Scal)

?anla B. C}evﬁm - Borrower

{Sealy

P ITI A [P sexemmane U oo}

»~ DIMTIOETT

STATE OF ... t,lc’,r?g"?“ e

COUNTY OF......Klamath.

“THé foregoifig instrument was acknowledged befors mie this G{:te‘ﬁ&r £, 1892
B R e R T e
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STATE OF OREGON: COUNTY OF KLAMATH
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