Afier ;-s—;;;g@agz retum to:

i ‘Farm Crﬁeif' S@mces
PO Box 148
'ﬁamash Falls, QR 9‘7&%1

MODIFICATION OF REAL ESTATE CONTRACT

THIS MODIFICATION OF REAL ESTATE G{}’ﬂ’ﬁéﬁ? {*‘é%.@r&ﬁem’“ is betwees Farm
Credit Bank of Spokane, successor by merger to The Federal Land Bank of Spokane ("Seller”)
and Redding Foundation {“Pmc}zasers“}

WHEREAS, Seller and Purcbasars desire to amend that certain Real Estate Contract

("Contract") dated February 20, 1987, which was evidenced by Notice of Real Estaie Cor
recorded February 23, 1987, as Instrument Mo, 71761, Book ME7, Page 3087, Real ngﬁ;\e
Records of Kiamath County, Oregon. ‘

NOW, THEREFORE, the parties agree to amend the Contract as follows:

Interest Rate Conversion. Effective Ociober 1, 1993, the remaining amount duc o
$67,092.03 shall be reamortized, with intersst to be reduced to and accrus on L‘ss
the Farm Credit Bank Variable Base Rate ("FCE Variable Base”) plus .50% per annu m.
FCB Variable Base is a per annum interest rate determined from time to ime by Seller
sole discretion. The effective date of each change in the FCB Variable Base shall be
determined by Seller in its sole discretion. The FCB Varisble Base will increase or decrzass o
reflect those changes. The FCB Variable Base plus (50% is 7.10% per annum as of October
1, 1993.

The first instaliment shall be payable on or before the frst day of November 1993, and
monthly thereafter on the first day of ezch succeeding month with 2 final instaliment dug on or
before the first day of March 2007 of all remaining amounis due. The instaliments sh }i bBaof
principal and interest in an amount sufficient to fully amortize the Contrad! over the torm and
at the interest rates provided for above. The amount of each of the shove-roferens x:i
mstanme_nts shail be csmpuieé by Seller consistent with the above terma.

Seller is to make any change in insteilment due dates that may be required by the terms of this
- Agreement, If the Contract is held in a third party escrow, this Agreement is cendm&nﬁa
upon the escrow ho!der 8 aecsgtanee of the Agf-esemam, reizted documents, and any changes in




. l.ﬁ.stl uctions. 'Excegt as’ m@ﬁm@é amg, is;ss ‘{j&ﬁms Skgii r@ﬁm in ;%sﬁ fgmﬁ znd effect,
‘ \xnth aﬂ other terins zemammg ms:i‘aaﬂgad arg:% ﬁ;,s %}}' bﬁmﬁ m*zfz@zi.

Dated
September 30, 1993

- PURCHASERS -  SELLER

'Redding Foundatioﬁ, , Farm Credit Bank of Spokane
_a California Corporation _Successor by mesger 1o The Federal
- Land Bank of Sg}ame

e

By

Hi ﬁd%{"‘“.ﬁer
Lrpd :t

Address: o ’ - e &éﬁsﬁ@

Brent Owen Presndent

POEOKQ%&Q R 0 POBox18
'Reddmg, CA 966@9 o L SRR *':‘Eéﬁa;zzzé Falls, OR 97601

- ACRNOWLEDGEMENTS:

 STATE OF OREGON -

County of -Klamath ) :

On this -+ day of .@&?’ﬁégr -, 1993, hefore me personally appeared
Tuter, Credit Specialist known to me to be an authorized agent of the Farm
Bank of Spokane +hat axecuted the within instrument. and acknowledged to me

o rwETe
E

such corporation executed the same as its free act and deed; anm wd on oath
that she-was authomzed £0 exﬁcute said instrument.
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. STATE q?css,gacsm . C : : {Acknosiedgrment)
County of L_Shasta - '
“Cninis .. 30th d,,‘y ot September Jintheyear 19 .23, petorw e, Ball. Hawking

g Béstary Pubiic ifi and for the sald County and Biate, rasiding therein, duly commissionad and sworm, parsengily

N ’app@afed . Brent. Qusm

- personaliy known to.me (or provad io me on tha basis of satisfagiony ovidenss) to be the peTIOn{s)
E3 mDviDuAL) Wnoss name e sabssﬂbﬂﬁ 1o this Instrumsnt, 20t Bcknowledpsd
Lo ) that he (she or they) sxesuted it
&2 CORPORATION) Who_executsd the within instrument as _Ehe _ presids
. secreiary, on behatf of the corporgtion therg
acknowledged o me hat such cormporstion exsouted the withis
instrument pursuant o s articies and by-lsws and 8 regolusien of
. its Board of Diractors,
£l PARTNERSHIP) :
¢ ) S C Thatl sreouled the within Instrumsent cer; %&ﬂaé?aﬁm k-
. - rghip, and acknowlsdged o me 1hat the pary i epiuten &
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Thmw;h the courtesy of ~
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“ Filed f(\r foeord at requést of i B Farm Cradit . e the
of Oct. : S AD,1983 - Car %5:10 o'clock A B, and duly recorded in Vol
R of Digeds on Page _.ﬁﬁﬁl;?___._
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