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.- DEED OF TRUST

_THIS DEED OF TRUST (“Security Instrument™) is made on ... 0882bex, Lo .

19.....93. The grantorid 08 R, Ashbwl b yChd
. [EISTEIN

b=) S which isorganized isting
under thelaws of ....the. Undted. States of America.. .. and whossaddressis ... .. ..
......... wrvesibioninnn 2943, South. Sixth. Stxeat.. Kiamath. Falls,. OR 97603
Borrower owes Lender the principal sum of . 53FA£4y. Four. Thonsand. Flve. Bundrad. & 3 ;
S USSPV UUE U 050 SR Pt v Dollars (U.S. 5........ 84, 300..08...). This debt iz evideneed by Borrower's noie
dated the same date as this Security Instrument (“Note™), which provides for mouthly payments, with the full debt, if no
paid earlier, due and payableon ......... LecQotober 25,2008 .
secures 10 Lender: (a) the repayment of the debt evidenced by the Now, wit
modifications; (b) the payment of all other sums, with interest, advanced unde ragraph 7 (o pros
Security Instrumient;: (c) the performance of Borrower's covenants and agreements under this Security
Nuie; and (d) the repeyment.of any. future advances, with intercst thereon, made io Borr et by Lender purssant o the
paragraph below (“Future Advances”). FUTURE ADVANCES. Upon request to Borrower, Lender. of Lenders cplion prior
to full reconveyance of the property by Trustee o Borrower, may make Future Advances 1o Borrower, Such Future Advancos,
with interest thereon, shall be secured by this Dead of Trust. when evidenced by promissery notes stating that said notes afe
secured hersby. For this purpose, Borrower ifrcmcabéy grants and conveys to Trustee, in trust, with power of sale. the
following described property located in ........ R 4 lamath ... e e County, Gregom

A parcel of land situated in the S1/2 of the SW1/4 of the NW1/4 of
Section 11, Township 39 South Range 9 East of the Willametin Meridian,
Klamath County, Oregon, more particularly described as follows:

Beginning at a point which Hes North | degree 12° West 3 distance of

331.4 feet along the Section line and North 8§ degrees 57/ Fasta

distance of 1084.5 feet from the iron axle which marks the one quarter

section corner commen to Sections 10 and 11 in Township 3% Scuth,

Range 9 East of the Willametie Meridian, and running theace;

continuing North 88 degrees 57’ East 2 distance of 135.0 feet 10 2

point; thence North 1 degree 127 West parailel to the section line a

" distance of 331.4 feet, more or less, to an iron pin in the MNorh line

of the 81/2 SW1/4 NW1/4 of Section 11; thence South 28 deprees 587

West along the said North line of the 51/2 SWI/4 NW1/4 of %&ﬁoa 11,

a distance of 133.0 feet to an irom pin; thence South | dogres 127

East a distance of 331,4. feet, more or less, to the point of beginning

of said tract, in the S 1/2 SW1/4 NW1/4 of Section 11, Township 19

South, Range 2 East of tiie Willamette Meridian, Thers is reserved for

road purposes 3 sirip of land 30 fost wide alons the 9o theriy side of

said tract, - - ‘ :
Tax Acct #3909-011BC-03400 Key #551548
"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY I8
AFTER THE EFFECTIVE DATE. OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIOKES
YHICH ARE NHOT FOR'PERSOHAL — FAMILY OR HOUSEROLD PHRPOSES OR SECURED SOLELY
BY THE BORROWER'S RESIDENCE MUST BEIN WRITING, BYPRESL CONSIDERATION AND
BE SIGNED BY US TO BE ENFORCRABLE." T

+which has the address of ,‘ii'Z‘.viﬁix':i;@r..;ﬁxe,nm..,}...‘..‘.......,.;.,.,;..*.,;..}.’,.,,.., Klamath Fall
R . : L R A R :
Oregon  moveeeemnnnnn JI803 Property. Address™)

. . {Zip Cogel e A i

TOGETHER WITH all the improvements now or hereafler erected on the propery, and :
‘appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all
hereafter a part of the property. All replacements snd addisions shell also be covered by this Security Instru
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS lh&:Bafmwér is lawfully seiscd of the estate hereby conveved and has b
-and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower w
and will defend generally the title to the Property against ali claims #nd demands, sulsfect 1o any encumbrances o

. THIS SECURITY INSTRUMENT combines uniform’ covenants for national use and nom-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properiy.

OREGDN—Single Family—FRMA/FHLIMC UNIFORY STRUMENY : £ zep san




2%
sty Prepayment snd Late Churges; - Bovrower shall promptly pay when dus
enced by the Note and any prepsyment and late charges dus under the Nate

. 2. 'Funds for Taxes and Insurance, - Subiect to applicable lnw or 10 & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Mote, untii the Note is paid in full, a sum (" Funds™} equal 1o
one-twelfth of: (a) yearly taxes and ‘assessmenis which may attain ‘priority over this Sccurity Instrument; {bY yearly
leasehold payments or ground rents on the Property, if any; (=) yearly hazard insurance premiums: and {d1 vearly
-morigage insurance premiums, if any. These items are called “escrow flems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranived by a federsl oy
State agency (including Lender if Lender is siich an institution). Lender shail apply the Funds 1o pay the cscrow itoms.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lerider to make such a ch . Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agrecment is made phicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest of carnings on the Fonds, Lender
shail give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. )

_ If the amount of the Funds held by Lender, together with the future monthly payments of Funds pavable prior to
the due dates of the escrow items, shall exceed the amount required o pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or cradited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower sha pay to Lender any
amount necessary to make up the deficiency in onz or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly
any Funds held by Lender. If under paragraph 19 the Property is sold or acguired by Lender, Lende
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held
application as a credit against the sums secured by this Security Instrument.

; 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due undar the Notc; secord, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable
Property which may attain priority over this Security Instrument, end leaschold payments or ground rents, if
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mansnier, Borrower
pay them on time directly to the person owed payment. Borrower shall promptly furnish io Lender all notices of am
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furaish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lienina mannet nccepiable to Lender; (b) conie
faith the lien by, or defends against enforcement of the lien in, legal procecdings ‘which in the Lender's opinic
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} scoures from the holder of the §i
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
the Property is subject to a lien which may attain priority over this Security Ingtrument, Lender may give Borros
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sat forth abave within 1
of the giving of notice. ]

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance.. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall nc
unreasonably withheld. : .

All insurance policies and renewals shall be acceptable to Lender and shall include 5 standard morigage clause
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Les
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insur,
carrier and Lender. Lender may make proof of loss if not made promptly by Sorrower.

Unless Lendcr and Borrower otherwise agree in writing, insurance proceeds shall be appiied to resto
of the Property damaged, if the restoration or repair is economically feasible and Lender's secus

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair o
the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 3G-day period will
when the notice is given. : : - B )

Unless Lender and Borrower otherwise agres in writing, any application of procesds 1o principal shal
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the smoun
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies
from damage to the Property prior to the acquisition shall pass to Lender to the extent of th
Instrument immediately prior to the acquisition.

6. Preservstion and Maintenance of Property; Lenseholds. | Borrower shall not destroy, damage or su
change the Property, allow the Property to deteriorate or commit waste. if this Security Instrument s on 3 o
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee fitle to the Property, the feaschol
fee title shall not merge unless Lender agrees to the mergerin writing. -

7. Protection of Lender’s Rights in the Property; Mortgege Insurante, I Borrower f2ils
covenants and agreements contained in this Security Instrument, or there is a legal prosessting that mas
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condem
regulationis), then Lender may do and pay for whatever is necessary to protect the vaiue of the Property
in the Property.: Lender’s actions may include paying any sums secured by a er which has prionity
Instrument, appearing in court, paying ressonable attorneys’ fees and entering on the Property to make repairs. Al
. Lender may take action under this paragraph 7, Lender does not have todo so.

-Any amounts disbursed by Lender.under this paragraph 7 shall become addditional defn of Bo
Security Instrument. Unless Borrower and Lender agree to other terms of paymient. these amou
‘the ‘date of disbursement at the Mote rate and shall be payable, with interest, upon notice y s
requesting payment, B SR :




insurance terminates in accordanca with Borro wer *s and Leuﬁ@: s s&m o sgn:smmz G: ;
. 8, Inspection. - Lender orits age ent may make reasonable entries upon and inspe
shall give Borrower notice at the time of or prior to an inspection smifymﬂ reascaable szm ;& T

9. Condemnation. The proceeds of any award or claim for éam?ges dirset oF conse
any condemnation or other taking of any part of the Prcpezw or for conveyance in lisu o
aﬂsxgned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds esaau be applied to the sums é*cu%'
Instrument, whether or not then due, with any excess paid to Borfewer. In the event of a partial tak
unless Borrower and Lender otherwise agree in writing, the sums \w;zre;i by this Security Efzsm,'nm‘f aE :
the amount of the proceeds multiplied by the faﬂowmg fraction: {a) the toisl amount of the sums secure
before the taking; divided by (b) the fair market value of the Property imunedistely before the taling. Am
paid to Borrower. ’

If the Property is abandoned by Borrower, or if, after notice hy Lender to Borrower tha
make an award or settle a claim for damages, Borrower f2ils to respond to Lo ’1‘ within 30 d&»«;
given, Lender is authorized to collect and apply the proceeds, at its option, sither o restoration o
to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any Aﬁ,,ixsaam of procends 1o principa
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount

10. Borrower Not Relessed; Forbearsnme By Leader Mot s Waiver.  Extension of ‘v}
modification of amortization of the sums secured by this Security Instrument granted by ;_f_n 3 ar !
interest of Borrower shall not operate to release the liability of the original Borrower or Borrowar's successtrs in interess
Lender shall not be required to commence proceedings against any successor in inferes! or re 1o extend time I
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any domand made
by the original Borrower or Borrower's successors in interest. Any forbearance b by Lender in exercisin or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. 1€ covenants and agreeme nts of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiect to the provisions
of paragraph 17. Borrower's covenants and agreements si‘;gﬂ!bc}oirzz and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not persenally obligated 1o pay
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the sums secured by this Security Instrument; and (c) agrees that Lender and any other ﬁnrmwer may agree 1o exfend,
modify, forbear or make any accommodations wx!h regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Lean Charg@. 1 / this Security it i Su ,"* o a lav ok & aximum loen
charges, and that law is finally interpreted so that the interest or other Joan ol harges collects o be collected in
connection with the loan exceed the permitted limits, then: (a} any such loan charge shall b : 3 Em
necessary to reduce the charge to the permitted limit; and (b} any sums akeady collected from Bﬂm“&;
permitted limits will be refunded io Borrower. Lender may choose to make this refund by red acz;w
under the MNote or by making a direct paymest to Borrower. If a refund reduces principal, the redu
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expiration of a{pé sbie lzws %v-« tha
rendering any provision of the Note or this Security Insirument unenforceable according to its terms, { i
may require immediate payment in full 'of all sums secured by this Security Instrument and may ins
permitted by paragraph 19. If Lender exsreises this option, E,-f;f;der shall take the steps specified in these
paragraph 17. .

14. Netices. Any notice 16 Bosmwer pmvzded for in this Security Instrument shallbe g
mailing it by first class mail unless applicable law requires use of another methesd. T‘he :mzch s
Property Address or any other address Borrower designates by notice to Lender, Any notice 1o Le
first class mail to Lender’s address stated herein or any other address Lc.msr designates iw notice to
provided for in this Security Instrument shall be deemed (0 have been given to Borrower or Lender when
in this paragraph. ) o )

15. - Governing Law; Seversbility, ~ This Security Instrument shall be governed by fid vy and the h
jurisdiction in which the Property is located. In the avent that any prmwm or clause of this v Insirun
Note conflicts with applicable Jaw, such conflict shall not afect other provisions of this Security ;
which can be given effect without the conflicting provision. To this emi the provisions of this Secur
Note are declared to be severable, .

16, Borrower's Copy. Bormwer shall be gwsn one conformed copy of the Note z
) 17, Transfer of the Property or a Benaficial Intersst in Horrower. [ ali or arx} p&ri o
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferrad 2
person) without Lender's prior written consent, Lender may, at its option, require m*‘m:uzaie pa
secured by this Security Instrument. However, this option shall not be exercised b; Lender if
federal law as of the date of this Secumy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The ne
of not less than 30 days from the date the notice is deliversd or matled within wh ich Ea,rmu b
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pert
remedies permitted by this Security Instrument without further notice or dermand on Eormv» €r.

18, Bormwer’s Right to Relnstate, IT Horrower mests certain conditions, Borrower
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) S
applicable law may spccsfy for reinstatement) before sale of the Property pursuani fo any po
Security Instrument; or {b) entry of a judgment enforcing this Sccurity Instrament. ’?hﬁw o

Lender all sums which then would be due under this Security Instrument and the \n*
oceurred; (b} cures any defauit of any other covenants or agresments; {¢) pays 2l expenses ismzr{»:zj
&curz*" Instrument, including, but not limited to, reasonable aitorneys” fees; and {d) takes such a
re:ssonablv require to assure that the lien of this Sccurity Instrument, Le.'is.,ﬂrs rights in the Prope ;;3;
ohiigahon to pay the sums secured by this Security Instrument shall continue unchanged. Ej;
Borrower, this Securhy lnatrumcm and the z)bhg‘nm_ns secured hereby shall remain fully efioesive a:} o

“occurred. However, this right o reinstate shall not apply in'the case of acceleration under pas

o
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‘ (b ihe action “ﬁgui?ﬁﬁ m curz xhc

‘n 30 ddys from thf’ date the notice is givente Bormwes, by M"cn the defiily st he enred; and () tha fa
ori or before the date specxfxed in the notice may result in acceleration of the wims sscured by this Securiny
of thie Property. The notice shall further inform Borrower of thie right io reinstate afier accelerstion and 6
action 1o assert the non-existence of a defauit or any other defense of Borrowes tw acceleration and sale, If
on or before the date specified in the notice, Lender at its option may require immediate payment in ':;i; af o
this Security Instrument without further demand and may invoke the power of sale and any other ren fbant
law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parag
but not limited to, reasonable atiornays' fees and costs of title evidence, .

If Lender invokes the power of sale, Lender shall execute or cause Trustee 1o execute a writen ¢
of an event of default and of Lender's efection to cause the Pmpcrtjy to be soid and shall cause such notice i
county in which any part of the Property is located. Lender or Trustee shall ‘:{Wf‘ mi;e_e of sa
applicable law to Borrower and to othier persons prescribed by applicable law. After the timie require
without demand on Borrower, shall sell the Property at public auction w the htgm:sf bidder at E
terms designated in the notice of sale in one or. more parcels and in any order Trusies determing
all or any parcel of the property by public anmumemcm at the time and piace of any piﬁvic;z
designee may purchase the Property at any sale

Trustee shall déliver to the purchaser Trusice's deed conveying the Property without any covenn
or implied. The recitals in the Trustee's deed shall be prima facic evidence of @xa zrufh ofthe siatementsm
applythe yroceeds ofthe sale inthe following order: (a) to all expenses ofthe sale, including, butno
and attorneys’ fees; (b) to all sums secured by this Sccurity iﬂS?m’I‘assi. and{c)any excessinthe ;@g 08 2
to it.

20. Lender in Possession. Upen acceleration under para“raph 19 or abandonment of the P roperty. Lender (mperson. by
agent or by judicially appointed receiver) shall be entitled to enter upan, take possession of and manage the ?r’&;‘&’i’iy and incal éca
the rents of the Property including those past due. Any rents collected by Lender or the receiver shallbe 2 agplie : D 52
of the costs of management of the Propeny and collection of rents, :mindmg, but not Hmited 10, roceiver's feos, }'Y,fﬁ{ﬂihua, ]
receiver's bonds and reasonable attomeys* fees, and then to the Susns seclred by this Security Instrument,

21. Reconveyance. Upon payment of all sums secured by this Security Instrament, Lender shialf reguest Trastes 1
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt scoured by this Secusity
Instrument to Trustee. Trustee shall reconvey the Property without warramy 1o the person or \Qfx sons legally entitied o it fora
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

| 22. Substitute Trustee. Lender may from time to time remove Trustee and appoint 2 successor sies 1o any Trostes
appointed hereunder, Without conveyance of ihe Property, the successor trustes shu}} sueeeed w all the fitle, power and duties
conferred upon Trustee herein and by applicable Juw.

" 23.Usé of Property. The Propeny is net currently used for agricultursl, timber or grazing purposes,

24. Attorneys' Fees. Asused in %hxs Security Instrument and inthe Note, “attorneys’ fees™ shall include any attormeys’ fegs
awarded by an appeilate court. .’ . .

. 25, Riders to this Security !w«;&znmem 1 onie or more riders are srecuted by Bomower and recorded together with this
Security Instrument, 'the covenants and d sgreoments of each such rider shall be incorpornied into and shal! amend and supplomess
the covenants and sgreements of thts S@cuns} :] ,fm-'nm& as if ﬁ:a, rider(s} were 3 pan of this Securlty Instrument. [Check
Appizrabic Eax(es)}

-0 AJ;usaabie RateRider » = [F Condominium Rider
: Cg Gradaated Pavmem R:de:r *' - S Planned Unit Development Rider
3 O'hsr(s) {spwc:fyi

BY SIGNING BELOW, Bomue-{ aecepts and aﬂrses 15 the terms and Covenants contained in this Sevudsy Tastrument
and in any nder(s) exectited by Em'r wer m;i TE?CG"d“J wuh it %

,{,hw\g"fh ¢, fz 5y
i%&@&w%z_wtcﬂ;w Sedamerd]

STATE OF oo DREBO et -

COUNTY OF ........K1anash....

The foregoing msimrﬂf'mwa_,ack y redbe _ is . SNNEERMEINEN v -2 ot o1 123 % O
S R e Fh
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88,

COUNTY OF KLAMATH:

‘STATE OF OREGON

_Fiied for record at request of
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