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 DEED OF TRUST

: THIS DEED OF TRUST (;"Se'curés inﬁirumem”lis made o7 .o
19..93... The grantor is .. ROBeX 8. € g Floors,. Ing...2n . 0rege

SO s . stee” ), The be
TH FIAST FEDERAL 4 sruster ¢
el

A3 R ) KRR 23 s organized and exd
laws of ..

. 3. Thisdebt is evide
dated the same date as this Securi iy payments, sith 1
paid earlier, due and payable On ..iiinei 3 . This Security bastrum
secures to Lender: (a) the repayment, of the debt evidenced by the Note, with imerest, and all reaowals, extensions ami
modifications; (b) the payment of all other sums, with interest, advanced urder paragraph 7 1o protect the security of this
Sgcurity Instrument; (c) the performance of Borrower's. covenants and agiecments under this Security Instrument and ihe
“Note; and {d) the repayment of any future advances, with interest thercon, made to Borrower by Londer pursuant 10 the
- paragraph below (“*Future Advances”)-FUTURE ADVANCES. Upon request @ Borrower, Lender, at Lendes’s option priss
to full reconveyance of the property by Trustee to Borrower, may make Future Advances to Barmwer Such Future Adwvances,
with interest thereon, shall be secused by this Deed of Trust when evidenced by promissory notes stating that sald notes 8rg
secured hereby,: For this purpose; Barrower irrevocably granis-and conveys fo Trustes, in trust, with power of sale, the
following described. property: located: in Vdesl e, BRamatR e o Cregon:

- PLEASE SEE ATTACHED EXHIBLT "A"

"UNDER OREGON LAW, MOST ACREEMENTS, PROMISES AND COMMITMENTS MADE B:
EXFEGTIVE DATE OF THIS ACT CONCERNING LOANS AND GTHER GREDIT EXIENSION -
ROT 707 PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SELURED TOLELY BY THE BORAOW
- EETTENGE WST B TN VALTING, EAPRESS CONSIDRRATION AND BB SICRED Y S
ERFORCERBLE.T . o oo T

ry

which has the address of ..1313.8 . Alamed;

......... Q760L. e {(“Propesty Address):
{Zip Code} . : Co

TOGETHER WITH all the Improvements now o hereafior grected on the properly. and aif casem
appurtenances, Tents, toyaitics, miteral, oil and-gas rights and profits, water rights and stk @ da
hereafter a part of the property. All replacements and additions shall also be covered by ¢
foregoing is referred to in this Sedurity Instrument as the "Property.”

BORRGWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed 2
and convey the Broperty and that:the Property is unencumbsred, excepl for encumbrances of »

and will defend generally the title to the Property against all claims and demands, subject to any sncumbranaes of rec

CTHIS SECUB}T‘( INstTRU’yiéﬂT‘ combines” uniform covenants for national use and non-o
Timited variations by jurisdiction to constituten #niform security instrament covering real property.

QREGON—single Famixg;sﬂaaA/Fﬁwe : {ss‘—as’mgm msmz;gazeﬁ? : : £ORR 4570 459




RM COVENANTS,  Borroiwe Leniier covendnt snd sgres ps £l , %&@%
fri 80 Payment of Principal snd nterent; Pregnyment and Late Charges. Borrswer shall prompily pay when due
“the principal of and interest on the debt evidenced by the MNote and any prepayment snd late charges dus under the Note,
S Z. Funds for Texes and Insprance,  Subjoct to applicable law of t0's writisn waiver by Lender, Borrower shall pay
-'to Lender on the day nionthly payments ace doé tnder the Note, untl the Noté Is paid in full, a sum (Funds™) equal tor

one-twelfth of: {a) vearly taxes and ‘assestments Which ‘may attain priofity pver this Security Ios

leasehold payments or ground rents:on the Property, if any; (¢) vearly hazard insurance prem

mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimat

basis of current data and reasonable estimates of future escrow items. e

The Funds shall be heid in an institution the deposits or accounts of which are insured or guaraniesd

state agency (including Lender if Lénder is such an institution). Lender shall apply the Funds to pay

Lender may not charge for holding and applying the Funds, analyzing the sccovnt or verifying the

Lender pays Borrower interest on the Funds and applicable law permits Lender to make sue

requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits u«

purpose for which zach debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument. S N o

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow iterns, shall exceed the amount required to pay the eserow items when due, the excedi
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on menthly payments
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

‘Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrow
any Funds held by Lender. If under paragraph 19-the Property is sold or acquired by Lender, Leader shall apply, no late
than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments.’ Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall beapplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable &
Property which may attain priority over this Security Instrument, and Isasehold payments or ground rests, if s
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in tha! inanncr, Borrower shal
pay them on time directly to the person owed payment, Horrower shail promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shal promptly furnish 1o Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument ualess Borrower: {a}
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b contests in good
faith the lien by, or defends against enforcement of the len in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeitlire of any part of the Property; or (¢} secures from the bolder of the lica an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority over this Szcurity Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the tien or take one or more of the sctions set forth above within 10 davs
of the giving of notice. . : ’ . B

5. Haeard Insursnce. Borrower shall keep the improvements now oxisting or hereafier or
insured against loss by fire, hazards included within the term “extended eaverage” and any other hazs
requires insurance. This insurance shall be maintained in the amounts and for the periods tha
insurance carrier providing the insurance shall be chosen by Borro
unreasonably withheld... . .

All insurance policies and renewals shall be acceptable to Lender and shall include a standar
Lender shall have the right.to hold the policies and renewals. If Lender reguires, Borrower shall prom
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notic
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

.. Unless Lender and Borrower otherwise agrez in writing, insurance proceeds shall be applied to restoration or repair
of the Property-damaged, if the restoration or repair is economicaily feasible and Lender’s security is not jessenzd. If the
restoration or repair is not economicaily feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whother or not then due, with any excess paid to Borrower, I
Borrower abandons the Property, or dogs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds to repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day geriod will begin
when the notice is given, T

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenss If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceed H
from damage to the Property prior to the acquisition shall pass to Lender 1o the eatent of the sums secured by this Seer
Instrument immediately prior to the acguisition.

’ 6. Preservation and Maintenance of Property; Leascholds. . Borrower shall not destray, damage or substa
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument s on 3 Ie
Borrower shali comply with the provisions of the lesse, and if Borrowsr acquires fee title to the Property, the keaschols
fee title shall not merge unless Lender agrezs to the mergerin writing, )

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. - If Borrower fails to perform 1
covenants and agreements contained in this Security Instrument, or there is a legal preceeding that may significantiy affe
Lender's rights in the Property (such as a proceeding in bsnkruptoy, probate, for condemnstion or to anforee lans
regulations), then Lendér may do and pay for whatever is necessary 1o protect the value of the Property and Londer™s of
in the Property. Lender's actions may include. paying any sums secured by a fien which has priority over this
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Properiy to make repairs,
Lender may take action under this paragraph 7, Lender does ot have to 86 50, :

7 wAny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by ihis
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess smounts shail bear interest from

the date of disbursement. at the Note rate and shall be payable, with interest, upon notice from Lender 5 Borrower

S
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- Ll Lender reghired 'mortgage insurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shail pay the premiums required to maintain the insurance in «fect uritil such time as the reguirement for the
insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable faw.

- 8. Inspection, . Lender or its agent may make reasonable entries upon and inspections of the Property, Lends
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the tmperiion.

9. Condemmation. The proceeds of any award or claim for damagss, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licy of condemnation, are horghy
assigned and shall be paid to Lender. '

In the event of a total taking of the Property, the proceeds shallbe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Prope
unless Borrower and Lender otherwise agree in-writing, the sums sscured by this Security Instrumens sh
the amount of the proceeds multiplied by the foliowing fraction: (8} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vatue of the Property immediately before the taking. Any bajance shall be
paid to Borrower. : :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then gie.

. Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such DAYIments,

10. Borrower Not Released; Forboarance By Lender Not 8 Walver, Extension of the time for payment
modification of amortization of the sums secured by this Security Instrument granted by Lender to ADY SUCCESSOr in

- interest of Borrower shall not operate 19 release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be reguired 10 commence proceedings against any suceessor in interest or refuse fo extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by resson of any demand made
by the original Borrower or Borrower's SUCCEssors in interest. Any forbearance by Lender in exersi ng any right or remedy
shall not be a waiver of or preclude the exercisc of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenanta nnd agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Rorrower, subis
of paragraph 17. Borrower’s covenants and agreenients shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to morigage. grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personsily obligated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, 'Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets mazimum loan

charges, and that law is finally interpreted 0 that the interest or other loan charges collected or 1o be collecred in
connection with the loan excesd the permitted limits, then: {a) any such loan charge shall be reduce by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already colleeted from Borrower which excecded
permitted limits will be refunded to Borrower, Lender may choose to make this refuad by reducing the principul owed
under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated a3 2
partial prepayment without any prepayment charge under the Mote, :
- 13, Legislation Affecting Lender’s Rights. - If enactment or expiration of applicable laws has the cficet nf
renidéring any provision of the Note or this Security Instrument unenforceable according toits terms, Lender, a1 its o nn,
may require immediaté payment in full of all sums secured by this Security Instrument and may invoke ARy Teme os
permitted by paragraph 19. If Lender exercisss this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. = A , : Lo ' )

24, Notices, Any noticeto Borrower provided for inthis Security Instrument shall be given by deliveriog it or by
mailing it by first class mail unless applicable law requires use of anather method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lznder. Any notice 10 Lender shall he givan by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to hive been given (6 Borrower or Lender when given as provided
in this paragraph. ' S 4 ‘

15, Governing Law; Severability. "This Security Instrimens shall be governed by federal law and the Iow of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Not
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. Ch e : '

16. Borrower’s Copy. Borrower shall ba given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrewer,  If all or any pari of the Praperty or any
interest in it is sold or transferred (or if 3 beneficial interest in Borrower is sold or transferred and Borrowser is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of 2l sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument, R

If Lender exercises this option;, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of not less than 30 days from the date the notice is'delivered or mailed within which Borrower must pay all sums secured by
this Security Instruntéiit. If Borrower fails to'pay these sums prios to the expiration of this period, Lender may imvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

i8. Borrower's Right to Reinstate, ~ If Borrower meets certain conditions. Rorrower shall have the right 1o
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {2} § days {or such ather et
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale containee
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bes
() pays Lender all sums which then would be duc under this Security Instrument and the Note had no ne
occurred; (b) cures any défault of any other covenants or agreements; {e} pays sl eapenses incurred in enfo
Security Instrument. including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lende
reasonably require to assure that the lieti of this Security Instrument, Lender's rights in the Property and Borrower's
‘obligation t¢" pay ‘the sums- secured by “this Security Instrument shall continie unchanged. Upon reinstatement

Ty

Borrower, this Secarity Instrument and the obligations secured hereb}f shal] remain fu}}y effective as'if no acocleration had
occurred. However, this right to reinstate shali not apply in the case of scceleration under paragraphs 13or 7.




or and Lender further covenant ahd agree as foliows:

'+ 19. Acceleration; Remedies. Lender shail give notice to Borrower prior to ucceletation following Bomower's

any covenant or agreement this Security Instriment (bt not prior to acceleration unider paragraphs 13 md 17 unless applicabls
law provides-otherwise). The notice shall specify: (a) the default; (b} the action required 1o cure the default: () a date, a0t less
- than 30 days from the date the notice is given to Berrower, by which the default must be cured: and (d) that filure to cure (e dal;

on or before the date specified in the notice may result in acceleration of the sums secured by this Secunity Instrumen and

of the Property. The notice shall further inform Borrower of the right fo reinstate after acceleration and the right to bri

action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale, If 1he defanlt is

on or before the date specified in the notice, Lender at its option may require immediate payment in full of a1l sums secure

this Security Instrument without further demiand and may invoke the power of saie and any other remedies permitted by applicable

law. Lender shall be entitled to colléct all expenses incutred in pursuing the remedies provided in this paragraph 19, including,

but not limited to, reasonable aftorneys' fees and costs of title evidence. -

" If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrensce
of an event of defaul: and of Lender's election to cause the Property to be sold and shall cause such notice 1o he recorded in each
county in which any past of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other persons prescribed by applicable faw. After the time required by applicable law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place, and nnder the
‘terms designated in the niotice of sale in one or more parcels and in any order Trustee determines. Trustes may postpone sale of
all'or any parcel of the property by public annouricement at the time and place of any previously scheduled sale. Lender or jts
designee may purchase the Property ut anysale ’ S

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
orimplied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale inthe following order: (a) to all expenses of the sale, including, butnot limited 1o, reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled
to it, TR T GELELL de. ; ’ :

) 20. Lender in Possessinn. Upon acceleration under paragraph 19 or abandenment of the Property, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not Jimited to, receiver's fees. PIEniums on
receiver's bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument. )

’ 21. Reconveyance. Upon'payment of all sums secured by this Security Instrument, Lender shail reguest Trustee to
reconvey the Property and shall surrender this Security Instrament and all notes evidencing debt secured by this Securit y
Instrument to T tustee. Trustee shall reconvey the Property without warranty to the person or persons legaily eatitled to it fora
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

'22. Substitute Trustee. Lender may from time 1o time remove Trustee and appoint a successor trustee 1o any Trusiee
appointed hereunder. Without conveyance of the Property, the suceessor trustee shall suceeed o alf the title, power and duties
conferred upon Trustee herein and by applicable law. o -

© 7 23.Use of Préperty, The Property is not cuirrently used for agricultural, timber or grazing purposes.

7 24, Attorneys' Fees. As usedin this Security Instrument and in the Note, “attorneys’ fees” shall include any attorneys’ fecs
awarded by ai appellate court, .~ /7 Thos ; o
77 25, Riders to this Security Enstrument, If one or miore riders are exceuted by Borrower and recorded together with this
. Security Instrument, the covenants and agreements of each stich rider shail be incorporated into and shall amend and supplement
- the covenants and agreements of this Secufity Instrument 5 if the rider(s) wer= a part of this Security Instrument. [Check

- Applicable Box(es)]

3 Adjustable Rate Rider *° ' Condominfum Ridar  ~ 3 2.4 Family Rider

3 Graduated Péymeﬁt fiiéezr : Planned Unit ﬁe‘#dﬁ?mem Eiﬁff ‘
3 Others) [specify] .+ - ‘ o PR

BY SIGNING BELOW, Borrower accepts and agrees (o the teriis and Covenants comained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it, Roger's f?hi ats and Fleors, Inc. BY:
7

PRiTTip "ﬁ'zg;’gﬁiﬁgé; GhE “Borrower

F’Jl 7,
» QLo )

CERERE T e ARACA LAY
‘Raren Doddri 4 rower
e For Acknowledgmeni}

The foregoing instrument was acknowledged before e this /... S5 day. of October,
n.Doddrides.......

- {psrson(s) acknowledging)

.- GRUE RAMEY LB - T 7«
HOTARY FUBLIC < OREGDN o g ﬁ'} 7
/ coMMIBSIOH N0, oaaasL - B : il 2
YV OONMISHCHN EXPAESSEPT.AS3308. & o - 7

o
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L RXHIBIT TAT
- LEGAL DESCRIPTION -

- A parcel of land situated in Lot 22—_8,' ENTERPEI‘S'E TRAC?S, in the County of Kiamath, State
of Oregon, more particularly described as follows: .

,Commencin% at an iron axle marking the Northeast corner of said Lot 22-B; thence South 89
degrees 46’ 32" West along the North line of said Lot 969.54 feet; thence South 73 degrees
017 26" East along the Southwester? right of way line of the Klamath Falls-Malin State
Highway #50 a distance of 207.73 feet to a 5/8 inch iron pin; thence continuing along said
right of way line South 40 degrees 00’ 00" East, 134.80 feet to the point of beginning for
this description thence continuing along said right of way line South 40 degrees 00’ (0"
East, 360.00 feet to a 1/2 inch iron pin; thence at right angles South 50 degrees 00’ 00~
West 64.24 feet to a 1/2 inch iron pin on the Northerly right of way line of Alameda Ave,,
a County Road; thence North 47 degrees 07’ 007 West along said right of way line 263,85
feet to a 1/2 inch iron pin marking the beginning of a cutve to the left; thence along the

arc of a 1089.93 feet radius curve to the Isft (Delta = 04 degrees 597 127, long chord =
North 49 degrees 36’ 36” West, 94.83 feety 94.86 feet to a point on curve; thence leaving
said right of way North 47 degrees 37/ 18" East, 112.86 feet to the point of beginning,

g
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