CONDITIONAL ASSIGNMENT OF RENTALS

fTHISi%GREEﬁEM?;,Ente?ééfﬁnté‘ﬁﬁés” 6th day of oOcteber » 1993 , between

Roger’s Cabinets and Floors, ismc., an Orezon Corporation

‘hereinafter referred to ag Owner, and KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
Federal Corporation, hereinafter referred to as Mortgagee.

SR ’ CWITHESSETH:
- WHEREAS, Owner is the

- PLEASE ATTACHED:ERHIRIT “A"

‘in Klamath County, State of Oregon, and the mortgagee 15 owner and holder of

a fi
-covering said premises, which said mortgage is in the original principal sum of §

* oF

made by owner to mortgagee under the date of October 6, 1993 ; and.

.. WHEREAS, Mortgagee, as a condition fo making said loan and accepts
- required the execution of this assignment of the rentals of the morigao
.- NOW, THEREFORE; in order further Lo secure the payment of the in
to mortgagee and in cofisideration of the accepting of the aforesaid mo
secured thereby, and in further consideration of the Sum oF One Dollar D3
owner, receipt of which is hereby acknowledged, the said owner does hereby se
Eransfer and set over unto mortgagee all of the rents, issues and profits of th
mortgaged premises. this assignment to become operative upon any default being ma
owner {mortgagor) under the terms of the aforesaid mortoage or the note secu
- to remain in full force and effect so long as any defaull continues o exist in the m
the maeking of any of ihe payments or the performance of any of the covenants set fort
atoresaid morfgage or the notes secured thereby.

) 1. In furtherance of the foregoing assigament, the owner hereby suthorizes the
its employees or agents, at its option. after The ccourance of a default a3 aforesaid
upon. the mortgaged premises and to'collect, in the name of the owner, or in thier own
assignee, the rents accrued but unpaid and in arrears at the dats of such defaull, as i
the rents thereafter accrued but unpaid and in arrears at the dat

the rents thereafter accruing and becoming payable during the peried of the continuanc
-said or any other default; and to this end, the owners further agres they will facilit
all reasonable ways the mortgagee's collection of said rants and will upon reguest by mo
execute a written notice to the tenant directing the tenant to poy rent to the said mortgag

)

i

2. The owner also hereby authorizes the movigagee upon such entry, at its o
take over and assume the management, operation and maintenance of the said marigage
and to perform all acts necessary and proper and to expend such sums out of the 1
mortgaged premises as may be needful in connection therewith, in the same menner
same extent as the owner theretofore might do, including the right to effect n:
cancel or surrender.existing leases, to alter or amend the terms of exristing
‘concessions to tenants, the owner hereby releasing a1l claims against mortga

~'$uthfmahageme§t;?cgefatisﬁTanﬁjmainteﬁance;excegtigg'the7§€ahi}§éy of the u
account as hereinpafter. set forth. - . T o0
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3. The mortgagee shall, after payment of all proper charges and expen
reasonable compensation te such Managing Agent as it shall select and employ
accumulation of a reserve to meet taxes, assessments, water rents and fire 2
insurance in requisite amounts, credit the net amount of income raceived by
mortgaged premises by virture of this assignment, to any amounis dus and owi
owners under the terms of the mortgage and the note secured thereby but th

“application of such net income and what items shall be credited, shall be
sole discretion of the mortgages. The mortgagee shall not be accountable
than it actually received from the mortgaged premises; nor shall it be 1ia
to collect rents. The mortgagee shall make reasonable effort to collect r
however, within its own discretion, the right to determine the method of co
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4. In the event, however, that the owner shall reinstate the mortgage loan completely
in good standing, having complied with all the terms, covenanis and conditions of the said
mortgage and the note secured thereby, then the mortgagee within one month after demand in
writing shall re-deliver possession of the mortgaged premises to owner, wio shall remain in
possession uniess and until another defaull occurs, atl which time the mortgase

option, again take possession of the mortgaged premises under suthority of this

, 5. The owner hereby covenants and warrants fo the mortgages that neijther it,
previous owner, have executed any prior assignment or pledae of the rentals of the mo
premises, nor any prior assignment or pledge of tts landiords’ inierest in any ieas
whole or any part of the mortgaged premises. 'The owneér alsc hereby Covénants and 2
to collect the rents of the said mortgaged premises in advance, other than as reqgui

paid in advance by the terms of any rental agreement, and further agress nol to 4o ar
act which would destroy or impair the benefits to the morigagee of this assigmaent,

feled

6. It is not the intention of the partiss hereto that an entry by tés mortgages upon
the moritgaged premises under the terms of the instrument shall constitute the said wmortgages
5 "mortgagee in possession" in contemplation of law, except at the opticn of the mortgagec.

7. This assignment shalll remain in full force and effect as 10Ag
to the mortgagee remains unpaid in whoie or in part.

] 8. The previsions of this instrument shall be binding upon the owner, 1LS suUCCessOrs
or assigns, and upon the mortgagee and ils successors or assfans. The word "Owner" shall be

construed to mean any one or more persons or parties who ave holders of the legal title or
equity of redemption to or in the aforesaid mortgaged premises,  The word "note” shall be
construed to mean the instrument, whether note or bond, given to gvidence the indebiedness
held by the moritgagee against the mortgaged premises; and the word "mortgage’ shall be

construed to mean, the instrument securing the said indebtedness owned and held by the
mortgagee, whether such instrument be mortgage, loan deed, trust deed, vendor's lien ov
otherwise. : R =

It 9 understood and agreed that & full and complete releass of th faresaid morigage

shall operate as a full and complete release of all the mortgagee's rights and interests

hereunder, and that after said mortgage has been fully released, this instrument shall be
void and of no further effect. _

Dated at Klamath Falls, Oregon, this n_ day o Oceober
Roger's Cabinets.and Floors, Inc., an Oregon Lorpex :
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7STA?E;QF‘ ~Oragd§
CQUﬁT?’GF: ” Kiem&ﬁh:'

 THIS CERTIFIES, that on this _gup

undersigned, a Notary Public for said state, par ared

?hillip Doddridge ané-garen Doééfiégé'

to me known to be the identical persons_ described in and who executed The within
and. acknowledged to me that they executed the same freely and voluntarily for the
therein expressed. o :

IN TESTIMONY WHEREOF, 1 have héreunfe.setlmy hand and official seal the day
Tast above written. : o , : ﬁ? ‘

ﬁgtary/Pyb}ic for

GFFICIAL BEBL -

D . GALE RAMEY I F oA
 HOTARVBUBLC-OREGON. . | My commission expires:
CODREISSION NG, BEB2BL . B : A R o
’ ¥ OOMMISSION EXARES SEPY. 14,1508 : | g :
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. EXHIBIT"A”
~LEGAL DESCRIPTION

A parcel of land situated in Lot 22-B, ENTERPRISE TRACTS, in the County of Klamath, State
of Oregon, more particularly described as fotlows:

,Commencin% at an iron axle marking the Northeast corner of said Lot 22-B; thence South 89
degrees 46" 32" West along the North line of said Lot 969.54 feet; thence South 73 degrees
017 26" East along the Southwesterly right of way line of the Klamath Falls-Malin State
Hx%hway #50 a distance of 207.73 feet to a 3/8 inch iron fpm; thence continuing along said
right of way iine South 40 degrees 00" 00" East, 134.80 feet to the point of beginning for
this description thence continuing along said right of way line South 40 degrees 00’ b~
East, 360.00 feet to a 1/2 inch iron pin; thence at right angles South 50 degrees 00° C0”
West 64.24 feet to a 172 inch iron pin on the Northerly right of way line of Alameda Ave.,
a County Road; thence North 47 degrees 07’ 00" West along said right of way line 263,85
feet to a 1/2 inch iron pin marking the beginning of a cutve to the left; thence along the

arc of & 1089.93 feet radius curve to the left fg}aita = 04 degrees 597 127, long chowd =
North 49 degrees 36’ 36" West, 94.83 feet) 94.86 feel 1o 2 point on curve; thence Jeaving
said right of way North 47 degrees 37’ 18" East, 112.86 fzet to the point of beginning.
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