(BE LAW PUSLIEMING ¢¢_., FAFEL BN, 405 VRN

! ,C(;ge 12 ‘Map 350/—$AB—TL 1600

Tﬂzsmﬁsrnzsb,-—méaa “293:?1"“" dayof .. JuLE
Ed Queilhe and Deborah Queilhe, husband and wife with full

. as Granior,

LAspen Title & Escrow, INC- ... ..o y o Trustes, and
- Boward White.and Rochelle White, husbatm an d w.gie ¥ %z £ull riphts of su““"‘ ship

) ooy 8% Hormfin ia';f.
: WE?P?ESSE?‘:%

IR A Grantor :rrevocably granta, bazgsms} sﬂi!s sr{i conveys 3‘:; fmaéée in fmzz‘, with -*ae;s;wr of sale, the progsriy in
. Cauﬂfy ﬁz‘agm‘* dasca,aézf :ss. :

Lots 4 and 5, Block 6, South Chiloq i‘x, in the S ate of Grégem
Code 12 Map 3507-3AB-TL 1700 TR

togsther swith all and singular ths ténsmishts, hereditamants and s;:;wrtéﬁam il alf sther pights thersunio belonging of in asywise pow
or Berozftor apportaining, and the rents, issues and profive thersot and &l fistires novw or horeafier sttscked fo o usv! §1% rmﬂs@cﬁm wirh
¢he proporty.

g Fiftﬁreﬁ Thcusand One Hundreé and wo;‘GC - e e e e

"""‘"""‘""""($15 100, 00) e e Dollars, with intersst thereon &wor"‘zrg t0 the termns of 8 p7 o
'wfa oi even dato. here'vxtlx, payzable to beneficisry or ordsr aﬂezi mads by grantor, ﬁe‘.{zml paymend of principal and isterest ey

et paid, to be due and payable cmaturity-of note.. 19

T The date of maturity of the debt sscured by this instrument is the date, stated ’aéﬁvs, on which the faal inztallment of the rede
becomes due and payabls. In the svent the within described properiy, or asiy- pg:§ therent, or muy interest thorein iz sold, sgread fo b=
sold, convoyed, as.ug:md or alienated by tho grantor without firet having obfainsd the &ﬁ“:i‘&’i sonsent or e;.:p'm;e! of t5e &sﬁ*fﬂ;srj | ther,
at the beneficiary’s option, all obligations aacured by !fzxe inrrunum‘, :rre&pactwe of ix‘aa m&‘urﬂy dates exproased tharein, or horsin, shell
becoms immediately due and payable; . 1"
Z'o protect the sscurity of thig trust daad, 5rﬁn!of sgrees:
. .. 1..To profect, preserve amd maintein the property in good condition and rag:«azr, net fo remove or demolish eny Bufiding or fme
provsment theroon; not to commit or permit any wasie of the properiy. R
2. To complste or restore prempily and in good ssxd habiiable e;omfa't:orz any Puilding or improvesment which may be constriscéat,
dsm.aﬁed ar dextroyod-thoreon, and pay when dus mll coeis xrwmad s$heraics. )

3. To wmply with all Iawa, o'dz reg! ooV fitione and resirictions sifecting the properiy; 3 the beswiiviery
&0 reguests, fo join in g such. & ing stad pursuant $o the Uniloren Coramercinl Clode as the Gennliciary may roguire and

to pay. for Hling same in z‘j‘;a ;za'cper public offics or offices, az well as the cost of all Hen &a:&fsﬁs made by $iling officors vr searching
agsnczes as may ks deomsd d@mr&.&fa I:y the Ezensitc*ary.

. 4. To provids amd intein insurence on tre lu.s!dméza mow or bersaffar erected on ths property _sgaipsd “, .»
damage by fire amf wuch ofher s’r&zarda a3z the beneficiary may from time fo fime wqma, in an smount ot less than 2 LUL f Vi
written in comparnies accep;sbse to the boneliciary, with loes payablie to the latier; 8l policies of insurance shall be delivered to the herv»«
feiary a2 soon as nmrsd' ¢ tho grantor ehell fail for any reazon o procure any such inwsrance end to delivar the policiss fo the banelicipry
at least fifteon dayas prior io the sxpiration of any policy of insurance now or Borpaléer piaced on the beildings, the beneliciary may pre-
cure the same af grantor's expanss, Tks amocni collscied under any Hre'or othor inseranve policy may be applisd by benaficiary upon
any indebtednesa sscured heroby end in such order as benoiiciary may detsrmine, or a? apiif;:z of Bansficiary the entire amocunt so co”er‘aef,
or any part the "may be reloased fo grantor. Such application or raleaas shall not cure or waive any dofault or notice of defeult here
under or invalidate any act dons pureuant to such mofice.

5. To keep tho property freo from construcéion liens and fo pay rI faxes, assesszgnie ard other chargse that may be levied o
sssessed upon or ageinst the property before any part of such taxzes, asssssmonts and other cnzrgns Become past due or ae:‘ wef
promptly deliver receipts’ therelor to beneliciary; should the grantor isil fo make payment of any tazes, assessrernds, insurence pr
ifena or other chargss’ paynble by grantor, either by 'direct payment or by providing benstiziary with lunds with which to ks sk pay-
ment, bensficiary may, at its option, make payment thereol, and the amount wo peid, with interest at the rats set forth in the rote
secured hershy, together with the obligations described in paraﬁmpha 8 ardl ¥ of this iryst deed, ahsll be added to and becomw a parf of
the dobt sscured by this truet deed, without waiver of any rights arising from bredch of any of the covenansa hereef snd lor much p—ﬁv{mn{a
with inferost ms aforesaid, the property hereinbefore described, st well as the grontor, shall bs bound in the same cxlenf ihs! they are
bound for the payment of the obligation heorein described, and all such payrants shall bn banediately due and psyadbls without noti
end the monpaymont thereo! ehall, a¢ the option of the bam!icxaty, render all sums txcuved by this frust deed immediately due end rs-;»
able and constitute & breach of this trust deed.

6. To pay all costs, foea and exmnsos of thiz trust inciuding the cost of titls ssarch an weil as the other covir end exponsss of thy
tmstaa incurred in connection with or in enforcing this obligation and trustea’s and attormey’s feps actually incurced.

: 7. To appoar ih and defond eny action or procseding purporting to alfect the sovurity rights or powers of bensficlary or trusiee;
and in‘any suft, action or’ p.ocosdmg in :;'};ic?: tho beneficlary or trustes may eppear, xrcfumng any zzz.t icr the foreclosure of this dend,
ie pay a.ll coste and exp 1 ev ‘of title and the beneficiary’s or frustee’s atiorney's ; the amount of mifsrney’s fooa

d ‘in’this paragraph 7 in ali cases ghall ba fized by the iriai court “and in the event of an sppe&.? from eny r.;éguvent or decree of
the trial court, grantor farther ag:ees to pay m:ciz sum as i!m appellata eourd ahaill adjfudge reasonsble as the berwiiciery’s or feustes's af-
torney’s fees on such appsal. .

It ia mutually agreed that:

8. In the event that any portion or all of the property six&ll ise gakazn :mdar she tigbt of eminent domain or 2 3rzfemﬁa=mn, bons-
ﬁdazy ghall’® nmre the righ! if it eo elects, to rea'mm tkat all or asiy portion of ths moniss payabie w2 ow f""]"ﬁu’@%f@dﬂﬂ for such taking,

nemﬁ. “The Truat Dasd Act provi fas that f!'m sten b nder must o oither an iemey, who Is on oerive mamber of the Segon Sinwe Bar, o bonk,
trist campeny of savings and foun’ fatar hdsized fo-de business under the. ltws of Oregon or tha United Stale:, o Hils Inturance tampany outho-
Hzed o Insors tild 16 rsal propeny of his smia, L wbzié!cﬂﬂ, c:ﬁ'ﬂieies, 4 i ov bromshes, the Unitss Swmies or any egsncy £, or a0

agént Heensed enéar ‘ORS 696,505 1 695,585, L

STATE OF OREGON, )

£
o

County of N N

: cartify that the withdn fnntru-
ment wa%z&m for recprd on the

hils éezye% _At,..m s £8
- SO Tolack . A, and recam’e:af
in &;—a&fwx; ns:zw o
CpESe Ll :sg as fer ffile/instru-
. ﬁffmscmfz.m!fem et B L A
O Rtwfé [ \§ said County.

Witness my Ezpfz.f,?mmz‘ weal of
. Cmméy &ffzx»d’ N

HAME

BY ocnrrnsanennacae




- 3n_such peoceedings, 5. ol

26042

oriabis coata, sxpensse and aftornsy’s foes nevssserily peid or incurred By grantes
d-By i firad upon eny rossonshis costs aod expernsss snd affornes’s fses, baih

1. iIathe'¥rial arkl appollata’catirty, nécéisarly pald of invurred by bensticizry iy such provssdings, and the balence applisd upon ths irdelsed.

i, gromptly upen Sensllciary’s reguest, -

ness secured heroby; and grentor pgfbes, af iis own expenss, fo take such actions snd sxetuls sech fontrumanis se ahsll be secesssry
v obtaining such compsnsnth i SR AR
LROAL anytime and: from-fime fo Hme upanwritten roquest of beneficiary, paymunt of Ha fess snd preseniation of thiz dassd xnd

. the nate for endorsemmnt {in coze of full reconveyances, lor cancelation), withous wifroting the Hability of any porson for the pevesss of

the indebtedness, truates may (a). £t the Eing of any map or plat of ths property; {83 foln in granting any sesement o oreat

ing any restriction thereon; (c) join in any subordination or ofher a4t ¢ affocting thds deed or the lpn or churge tharect; {4}
raconvey, withous¢ warranty, all or any part of the progperty. The granies in any reconveyancs may be doscrited &5 the “porson ur perEoay

Jegally entitled. therefo,” and the recitals thorein of any. matters or facts shail be conclusive proof of fhe truthhuiness thereof, Trustes's

lees for any of the scrvices mentionsd in this paragraph shall be not lesz than $5.

10. Upon any defeult by grantor hereunder, bonsficinry may at any time without notice, either in poreon, by agest or by & recsivar
to be appointsd by a court, and without regerd to the adequacy of any. secucity for the indebtedness hereby pocured, sater upon end taln
possession of the property or any paré thoreof, in its own name sue or offierwise colisct the rents, isswes and profics, including thom past
due and unpaid, and apply the same, less costs and expenms of operstion and collectivn, including r ebie sitorney's fese upon any
indebtedness secured hereby, and in mich order as bensficiary may determine.

11. The entering upon and faking posssssion of the property, the coilection of such rents, issuet and profits, or the procesds of fire
and-other. insurance policios or F ion. or awards for any taking or damage of ths properiy, and $he application or relesse thersaof a3
aforesaid, shall not cure or waive any default or notice of default Asreunder or invalidate any act done pursuant to such nofice,

12. Upondefault by grantor in payment of any indebiédness secured hersby or in granios's performsnce of any agreemsnt berounder, time
being of the essencs with roepect 6 such payment andfor. porfor the BDenaflaiery mey declare all mums seonrsd hereby imuwnediately
due and payable, In such an svent the beneticiary may eloct to proceed fo forscloze ihis frust deed ity equity as & mnrigngs or direct ihe
frustes to forocloss this trust deed by advortisament and sale, or tany direct this frurtes fo pursue any oiker right or remedy, sither s8¢
Taw or in sguity, which the beneficiary mway have. In the event the beneliciary elects to forccloss by advertisement snd sals, the fome-
‘Hiclary ot the truzfed shall skscuts'and cause to be retorded @ writien notice of delzult and olectinn to soll the propsriy to saticty #he ohiigs-
tion secured fierely whereapon the ¢rustee chall iz the tine snd place of aale, Bive notice thoreot ax then raguired by Inw and procaed
#o forecioss this frust dsed’in theirianner provided In'ORS 86.735 t0 86,795, + - ’

[ X3. After the trifstes has cormzicrized foréilosiire By sdvertisement &nd sale, and af any fime prior to 5 days belore the date tha
trustee conducty the sale; the granfor or any’ otfier person so priviloged by DRS 85.753, may cure the defsult or defpults, Ff the defeult
consists of a failure to pay, when dus; sumis stcured by ths trust desd, the deloult may ke cured by zaying the entire ssrount dus 2f the
time of the cure othar than such portion as would not then be dus had no default occurred. Any other default that is capable of Bsing
cured may be cured by tendering ths performance roquired under the obligation or trust deed. In eny cave, in addition ic curing ths de-
fault or defaults, the person cifecting tho “cive “shall pay fo ' the benoficiaey “all cosfe and expenses wetunlly incuresd in entoreing
the obligation of the irust deed fogother with érusiec’s and attornsy's less nnt ding the sy provided by law.

"14.-Otherwise, the salo shall bs held o ¢the date ord at the time and plave designated in the notice of sale or the time to which
the sele’may ko postponsd as provided by law. The trustes may sall the property eithes in one paree! or in ssparate parcels snd shall sell
the parcel or parcels-af auction fo the highest bidder for cash, payable at the fims of sals, Trostes shall deliver to the purcheser ifs deed
in form as required by law conveying the pioperty se sold, but without any covenant or warranty, oxprezy or implied. The rocitals in the
deed of eriy matters of fect shill be conclusive proof ‘of the truthfulness thereaf. Any person, excluding the trustes, but Inciuding the
grantor and beneficiary, may purchase at tha sale. _

715, When trustoe sells purcuant fo the powers provided herein, truates shalf apply the proseeds of ssle fo paymant of {1} the ex-
panses of aale, including the ¢ tion of ‘thic trusfes and a reseonable churde by trimtes's sttorney, () o the obiigation ercured by
the izusi desd, (3) to all persons having recorded liens subsequent to ‘ths interest of the frusteo in the teust deed as their jnteresfy may
appear in the order of their priority and (4) the surpius, it any, o the frantsr or to any sucvesesr In interest endlitted fo surh surplus.

16, Bsnsticiary may from time to time appoint a c or 8 to any trustes named hersin or do any suscassor inmsfes
appointed Hisreundesr. Upon such appointment, snd without conveyance to the succeszor irustes, ths Iattsr zhall be vested witk aff title,
powers and duties conierred upon any tfrustés horeiti named or appointsd Asreunder. Hach such appoiriment armd substitutics shalf b
made Ly written instrument executed:by bensticiary, which, when recorded in ths morigege records of the counts or countiss in which the
propersy s situnted, shall ‘be conclusive proof of proper appoint ¢ of tho sucvssssr frusies,

Y2, Trustes’ accepts this 'trust when thiz desd, duly sxecuted and acknowledgsd, is made a public record a3 provided by lsw. Trustee
is‘not obligatsd to iotify ‘any party heréto of perding sale under any other deed of trust or of any action or procesding in which grantor,
beneficlary or iustes shall ‘be a party unléss such eétion or procesding 2 brought by trustpe.

: The granfor coVenants snd agrees to ard with the borsticiary and” the Bessliciary’, - Saccensar i inferast fhat the grenioe fe lawfully
seized:in {0 simple ot the real propérty and hias & vaild, encambared title ‘i‘hiér‘amf;' ' E g

and that the grantor will werrant and forever defend the sarne against ail persons whomasoaver, .
+ The grantor warrants. that the procaeds of the loan repressnted by the above described note and this frust dend are:
. o {8)% primacily for grantor's personal, family.or Bousshold, purpeses {oa ITmportant Notics below ),
. s :{Bb}  tor an orgrnization, or (even it grantor e a natural person) are for buel or 2inl purposes.

This deed- appiles to, imures to the benelit ol and birds all parties hereto, thoir beire, legdsfees, dovisers, sdminisiratery, exooutors,
personal reprosentatives, successors and aasigns.. The térm boneficiary shell msan the holdee snd/owner, including pledges, of thy zonéract
secured hereby, whether. or not named as a benolicisry hereln . o - . . : . hE
oo In construing this trust deed, it is undersived that the gramtor, frusies and/or henelicidry may esch be more than oo Derson: thar
if the context so-requires, the singular shail ba taken to, mean and include the pfursl, sosd $iat genprally nif gramunaiival of ex shall Bo
made, assumed and. implied to mnke the provicions hereof spply cgually to corporations ardi to individunis.

o IN WITNESS WHREOF, the grantor has executed this ‘i%gf’éﬁe ths day and year first above written.

PAPORTANT NGTICE: Dalote, by lining out, whithever warranty {a) or (B} is
of eppiicakle; if wamanty (o} is opplicable und the keneficlary is o craditer
guch, word: is :dsfined:in; tho Truth-in-lending A and Reguistion: 2, the .
ficlary MUST 1y with the Ad ond Reguletien by mel quired
;.Sor this purpoze uss Siei Mess Form Mo, 1819, or equivalent. |

£

ace with the A is not mguirad, €
3 CCSTATE OF

by~ Ed. Oue End Deboral Ol Ine e
THizinstrument was acknowled; 28085 E ON v .
by RS .

sy

- S Hotary Public for Oregon
My ot ission expires

* BEDUEST PORTULL BRCONYETANGE [Te by uvsed andy when olligutions hava bewa padd)

T0: R R Sl Sl Teugtes ’

Tho underasigned is 2hs logal ewoner arsd holder of all {54, idnods tatwsed by the focogoing drust deed, All sums secursd by $he Irost
deed have been fully paid and sathiied. ¥Yeu hereby are dirscted, on payment fo you of sry sums oming fo ey undse the feromm of the
trust deed or pursiané fo séatufe, fo sl all evid Indeltednogy secursd By the trast dotd {widch ars defiverad fo vou herewith
together with the frast de ‘and ifo reconvey, withclt wartanty, to the parties dealfnated by ifm farma of the trust desd the sidats noew

- Bl
:De ot loasordoslesy this Trist Doed OF THE NOTE which it kadurss,
Sath must ke dalivored ¢ the frustes for cuncallniion hefors
S ﬁémvgggt@&gijiézggm&e. R
A Lol s 2SN

2




RS e
somen DPTOINAL SECTIDN wemm
CAPACITY DLAUAED BY SIGRE
Trongh stahite dost nol ronudrn e oty 0
G in the data Delow, going 8¢ Ay prove
spyalushis 10 pOTRINS IGO0 the doRFmEE

2l /.
on_ 05 ~T7 - telore me, - HES » : ErfomDuAL

© DATE ; NAME, OF OFFICER -
) J N {7} CORPORATE OFFICER(S
personally appeared EC; OHSJ /Af /Q?/{ 0&;’&_/;’53-
NAME(S) OF BIGNER(S) TTLES

[} personally known to me - OR - P proved to me on the basis of satisfactory evidense [ PARTNERS) [T} LIMITED
to be the person(s) whose nama(s) is/are [} GEWERAL
subscribed to the within instrument and ac- [} ATTORNEY-IN-FACT
knowledgad to me that he/shefihay executed {3 TRUSTEES)

the same in hislher:’thair authﬁrized a GUAR SAN/CONSERVATOR
capagity(ies}), and that by hisfherfthelr [ omes:

signature(s) on the instrument the person(s}; b
or the entity upon bohalf of which the
person(s) acted, executsd the instrument.

i

i

s

ot

JONW. CHRISTIAN
COMM. # 920378
iolie — Catifomla
WGBEND COURT

2IGHER 1S REPRESEHTING:

NASIE OF PERSCNT) OB EMTITYRS)

ST LN B

= e R g 5 GPTIOKAL SECTION

THIS CERTIFICATE MUST BE ATTACHEDTO  TITLE ORTYPE OF DOCUMENT,

HE DOCUMENT DESCRIBED AT RIGHT: : T
NUMBER OF PAGES . DATE OF DOCUMERT

e data requasiod hars is not eauired by faw,
prevant fraudulent rsattachmard of Shis form.” SIGNER{S) GTHER THAN NAMED ASCQVE
mzm& « 8228 Bernet Ave, PO Bae 7128 = Cenopn Pack, CAES B T16E

T ' R T pine WETWNAL BOTARY

. - e A BT

 STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record &t request of ‘ Ag-‘ga.am [ S : he 7th day

of Lk AD, 1998 et 10:28 . oclock LA M., and duly recorded in R

25

Morrgeges .. Op Page . 28061
- Ewelyn Biehn - County Clerk
E B}’ M it ol it T F] g 2 2 s f@w@,ﬂ
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