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S s s ‘OR ITS AUTHORIZED AGENT.
TRUST DEED

THIS TRUST DEED, mads thiz 30th ey of Soplembar
sJohn E. Babeock snd Semmi §. Babeaoek , husband snd wite

Aspeon Thlo & Eser ine,
Pigza Blorigsas, Inc., ;m Qroson Corporstlon

. B8 GRANTOR,

. &8 TRUSTEE,

» 8% BEREFICIAAY.

. . WITNESSETH: Grantor mevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH FOWER OF SALE.
: the property In _Hismzih [ County, Oregon, describad per

Lot 7, Block 2, BEL-AJAE GARDENS, In the County of
Kiamath, State of Qregon.

SEE VA ASSUMPTION ADDEI\’EUE !1TTA¢HEE HERETO AND HMADE A PART HEREOY
TERMS, COVENANTS AND CONDITIONS OF THIS ‘SEGURI.’FE &CREEE%EI‘%E’

'SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF.

which sald described reat property s not curently belng used for agrloultrml, tber or gaing purpsess, togethar w8 of and siaguder
the tenements, hereditaments and eppurtenances and ai other rights thereurin belongng or 1 Sywien now o haasile sroeisining
and the rents, issues and profits thereat, SUBECT, HOWEVER, 1o the wight, powser, and suthory herebafter given to end confared -
on Beneflciary to collect end apply such rents, issues, and profis; and s% Sures now gr hoveader atached 0 or used Bt corvisclion
with said rea! estate, and In addiion thereto the foflowlng desaribed household zppiances, which are, end shol be geored to b, Hue
tures and a part of the reshity, end are & poston of the soouily fur the hndshisinees hemds menthaood: -

‘Range/Cven, ﬁishvkéé%ene@;&#és Disposal, .

- AFTER-RECORDING RETURN T0: = =
'Plaza Mortgage BE S RS
1744 “East McAndrew:

‘Medford, OF 9733

S / Ve 517; .
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= OF 8 , 2 ol tach epmenan fos et tomiatiad Rng phyend : :
housznd One Hundred Fifty Bloht snd 907900 AR : s
e L 28 388,00 ) with inirest thoreon acodrding to 1he terms of & orimlssoey ot of oven chn orewih, Seves 1o Do
. -eficiary or order and mads by Geanitr, the sl payment of ps‘i%?ﬁ:p&i end blemst haesd ¥ sl seone pald, Io b due and payelde on

FERECIMANCE
- Eife Big

the first day of - Mavamber 1.0 - L BeRE A PR ) ;
1. Priviege Is reserved fo prspay ot any e, withoul prensum or f95, the el Indelledionss or any part Hersof aot hes then
‘the smount of ona inslaliment, 'or one hundrod doflers (S500), whichover is isss, Prepoment i 8a% ohel be creBied ondhs ¢ e
“-celved, Partial prepayment, other then on ‘an Instaliment dus date, nesd not be credhied unid the nad bliowing ronliment dee des o
‘thity days after such prepeymant, whichever is sarfiern . ’
2. Grantor agrees o pay 10 Bensficiary as rustss (under the tarmz of this bust as herehafier sinted &y a5don io the sy
payments of principal and interest payable under the temms of ssld nols, on the &st day of ssch month und seid nots is Ry pakl Yhe
following sums:

(a) An installment of the ground rents, if any, end of the taxes znd spedal assessments lnisd or to ba lovisd ageingt the e

mises covered by this Trust Deed; and en inglalinent of the premium or premiuma thet Wil becoms dus and Dayabie 1o I

new the insurance on the premises covered hersby againet loss by fire or such other hazerd as way he requisd by Baneh-
claty In amounts and In a company or companles safisfaciory to the Beneficiary; Grantor agresing fo defivar pronptly o Bene
ficlary sli biis and notices therefor. Such instafiments shafl be equal rexpsciively to onatwalith {142} of the anmual ground
rent, if any, plus the sstimated premium or premiums for such nzurance, and {sxes end sssezaments nod dus {8z eshral
ed by Beneficlary, and of which Grantor is notified) lvss 87 hstslivents shendy pald thersfor, divided by the number of
months that are to elapse bafors one month prior to the dale when such Premium of prambons and toes and sszensments
will become definquent. Beneficlary shall hoid such monthly payments In tusl 1o pay such grund rets, premiaT Of prernh
ums, and {axes and special assszsmenis balors the seme bacome definquent,

(b) The aggregate of the amounts payable pursuant to subpsragraph (8) end thoss nevebls on the note secursd Ravalyy, 2hsl be

. paid in a single peyment each month, to be applied o the folowing Henw In the order sisted:

(I} ground rents, taxes, special assessments, fire and eiher hazerd nsurncs premiums:

{iiy interest on the note secured hereby;

{l}) amortization of the principal of seid nota.
Any deficlency in the emount of any such aggregate monthly payment shall, unless paid poior to the dus date of ths naxt
such payment, constitute an svent of defeult under this Trust Deed.

8. If the total of the payments made under {(a) of peragraph 2 preceding shall excead the amount of payrnents axtusly mads
by Beneficlary as trustea for ground rents, taxes or assensments, or insurance promiums, 23 1he 8236 may be, nush exoess may b
released, applied on any indebladness secured hereby, or be cradited by Beneldery a3 brustoe on subsequent pEyrers 0 be mads
by Granter for such ftems. ¥, however, such monthly payments shall not be sufiiclent 1o pay such Hems when the same shaS beooms
due and payabdls, then Grantor shall pay to Beneficlary as trusice any amount necessary to make up ths deficiency within thirty (30} says
after written notice from the Beneficlary stating the ameunt of the deficddoncy, which nolics may be given by mall If st any time Gramior
shall tender to Beneficlary, in accordance with the provisions herooi, full payment of tho entire indebladness sscured hereby, Beneficary
as frustee shali, in computing the amount of the Indebigdnass, cradit to the account of Grantor any credit balance remaining under the
provisions of (a) of paragraph 2 hereoci. H thers shall be a8 dalsult under any of the provisions of this Trust Dead and thereafer & zele
of the premises in accordance with the provislons hereof, or if the Beneficlary acquires the properly otherwise sfier defaull, Beneficlary
as trustee shall apply, at the ime of the commencement of such procesdings, or at the Ume the proparty ia tiherwise scquired, the
amount then remaining o credit of Grantor under (a) of paragreph 2 preceding, as & credit on the inlevend socrued sas unpald and the
balance to the principal then remsining unpsid on said nnte,

4. At Bensilclary's option, Crantor-will pay a “late chargs” not ding four per centum (3%} of sny bhisiwiment when paid more
than fifteen (15) days afler the due date thereo! to cover the exdra expense Ivelved bb handding delinquent payments, bat such “als
charge” ghall not be payabla cut of the procseds of any sale made o satlsly the Indebtadness segured harsby, uniosz such proceeds
are sufflclent to discharge the entire indebtadness and all proper cosis and expenses ssoursd hareby,

To Protect the Securlty of This Trust Deed, Granior Agress:
5. To protect, preserve and maintaln sald psoperty In good condi- | the pavment of the obligation hersin deswibed, and 23 suoh Py
tion and repalr; not to remove or demclish any bullding or Improve- maents shell be inmedialely due and payable wihout notice, and
ment thereon; not to commit or permit eny waste of sald properly. the nonpayment thersof shal, ! the oplion of the Sensfs
6. To complete or resiora promptly and in good and wotlananike render il sums secured by this Trust Deed immed
manner any bullding or improvement which may bs construcied, dam- | and peysbis and consifiule & hveach of this Trust 0
aged, or desiroyed thereon, and pay when due ali costs ncumed 10, To pay sl cosls, foos end sgenses of this i,
therefor, and, if the loan secured hareby or any part thereol is belng | cluding the cost of $la search as wed as the other costy and
cbigined for the purpose of financing construction of knprovements eponzses of the Trustes ncured n connection with o b e
on sald properly, Grentor further agrees: forcing this obfigation, and busiess and sitomey's foes achuly
{a) to commence construction promptly and 1o pursus sams incured,
with reasonabls diligence to completion In accordance with plans 11. To appewr b snd defend any action or procesding pur-
and specificaiions sallsfastory to Beneflciary, and porting 10 sffect the securily heveof or the rights of powers of
(b} to allow Beneficlary to inspect sald properly at al times dur| Bensficlary, or Trusies; and 1o pay &l costs and sxpenses, -
ing consiruction. The Trustee, upon preseniation to it of an affidavit | cluding cogt of evidence of tle and stiomey's f8es v 2 res
signed by Beneficlary, setting forth facts showing a default by Grant- | sonable sum to be fised by the Courl, In any such sction or
or under this numbered paragraph, is authorized to aceept as fue proszeding lo which Beneficiary or Trusiss moy sppesr, and
and conclusive all facts and stetements thereln, and to act therson - in any sult brought by Bensficiery 1o foseciosa this Trum Deod
hereunder, : 12, To pay al lseat tan (10} doys bolore delinquency &
7. To comply with all laws, ordinances, reguigtions, covenants, e upon wealer company siock, and &% rents, as-
conditions and restrictions affecting said propesty. sesgments and charges for water, epputienard 1o o used iy
8. To provide and meintain hazard Insurance, of such typs or connaiion with sald propenty; 1o pay, when due, 5% snoum
types and amounts as Beneficiary may from timz {o fims requlrs, on branges, charges and fons wih Interest, on said pronesty or
the improvements now or hereafter on sald premises, and excopt any parl tharsof, which &l any Sime apposr o be prior o auper
when payment for all such premiums has harelofore been made un- ior hareto] 1o pay sl reasonable costs, fess, and expenses
der () of paragraph 2 hereof, to pay promplly when dus any pre- | of this Trust,
miums therefor; and to deliver el premiums thersfor; and o deliver 13. Should Grantor &all to make any payment or 1o do S77¥
all policles with loss payeble to Beneflclary, which delivery shadl act a3 hersin provided, than Bensficlary o Trusize, but with-
constitute an assignment to Beneficlary of all retum premiums. The cut obligation so to do snd wihout nolice 1o or demend upon
amount collected under any fire or other insurance pelicy may be Grantor and withow? refsasing Grsntor fom any obligaion hire
applied by Bensficlary upon any indebledness secured hareby of, may: Make or do the 2ame I such monner and 2 such
and In such order as Beneflclary may determine, or at option of exient as eithsy may desm nosesayry io protct the sacrfy
Beneficlary, the entire amount so_rollested, or any part theree!, hersol, Bonsficlery or Trustes being authordred o snter unon
may be relcased io Grantar, Such application or release shall not the properly for such DWIPSSes] oomemence, enpear I and di-
cure or walve any default or notles of default hereunder or invalid- fend any action or procesding parpotiing 1o a%eds the semay
ate any act done pursuant \o such noctice. herea! or the rights or powers of Benalislery or Trusiew, pay,
9. To keep said premises free from machanics’ flens and to purchase, conlast, of compwinrise By 3

pay all taxes, assessments and other charges that may be fevied fien which rezsonably spoesrs to be prior or 5
or assessed upen or agalnst said propesty before any part of and In exsreising any such powsrn, how oy § 5
such taxes, asgzssments and other charges become past dus or whelaver amounts are redzonebly nocsssary Ihersior, o
delinquent and promptly deliver receipts therefor to Baneficlary, tng cost of gvidence of this, and ressonables oounsed foss,
should the Grantor fall 1o make paymen of eny taxes, assessments, . To pay within thirty {30) deys aller dovand 28 zuems
Insurance premiums, Bans or othir chergas paveble by Grantor, propurly expended hersundsr by Sensficlary 19 Trusies, wih
elther by dirsct payment or by providing Benaficiary with kunds with nterest from dote of ependiiure 21 the e rovidss e in
which 10 make such payment, Bensficlary may, et i cplion, make ihe pincipal indsblednees, and the repayront thersed shad
payment thersof, and the amount 8o peld, with Interest &t the mis bs secured horeby.
set foith in the nots securad hariby, togather with the obligations 15, Grantor agrees 19 do af sots and maks o paymeniz
described In paragraphs 10 end 11 -of this Trust Desd, shel be recuirad of Grantor and of the owiner of the propenty 1o veks
added to and become a part of the debi secured by this Trust gaid note and this Trust Dead afoibie b gusmnty o baur
Dezd, without walver of-any rights arising from breach of eny of ance ungsr the providions of Chepler 57, Tie 38, Unlled
the covenants hereof end for such payments, with interssl a2 & Siales Code, and agrees nod in do, or tsuss oF suer 1o be
foreaald, the property herainbelora doscribsd, as wel as the Grant- done, any agt which Wi void such mewerdy or nsasnce

- o, ghall ba bound 16 the sems exdent that they are bound for during the adsionce of thie True! Desd, §

3
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<167 Should the property or ahy pirt theseof ba takan'or damagad { “end declion'to 56l e Sua propety, which nolios Trustee siad
-by reasen of any public Imdrovament of sondenvistion procsadng, causs 1o be iy Bad for renord, U Bonelcley cemies setd ot o
- or damaged by the) or amthquske, of iy eny oiher mamner, Bene. Y 1e Do 20l ¥ siud deposlt with Trustes s Trust Dssd ond of
~ficlary sheli be entilsd {o 28 compensation, awnnds, end olner pey- promiasery notes end dooments svidming el sonend
--menls or rallel thesefos, and shell be anified st ¥s opion o com- hereby, whersupon the Trosles shal 8¢ the B sod phce of seie
: -mence, appear in and prosesule in #s own name, sny action or pro- 1 and give notloe theisof ns thoy semibudd by law, ’
. -eeedings, or to make any compromise or seiliment. k1 connection 23 M after defaul! and pror o the tme and dets ne bey
with such teking or damage. Al such compensation, awerds, denr tho Trustes for the Trusies's sele, the Grantor or other parson
ages, rights of action and proceeds, including the procesds of any s0 privieged by GRS 28780 2ays the sotbe amsunt then dus
policles of fire and other Insurance affecting said properly, are heree under the terms of ids Trust Doed and ths ok galion seoured
by assigned to Bensficlery, who may after dsducting therefrem all #s thereby, other than such poriion of the peintinal 28 svould not
expenses, including reasonable ettomey's fees, apply any monsys then be dus had no default otcumed, ths Grantor or oiher per-
so recelved by &, at its option, sither fo the restoration of the dam- son maldng such payment shal glsy pay 1o the Beneficiary af
aged premises or to the raduction of the Indebledness. Grantor of Beneficiary's cosis and expenses insired it aEd tme I
agrees to exscule such further assignments of any companssilon, anforcing the terms of the abinstion, Inchuding Trustes's and
award, damage, and rght of actien and proceeds as Beneficiary attomey's {888 not exceeding 550 ¥ actually incured,
or Trustea may requlre, 27. After the lapse of such tme as may then be reqled by
17. That upon the request of the Bensficlary ths Grantor shall law foflowing the recordstion of said notice of default and tha o
execute and deflver a supplemental note or notes for the sum or g of said notice of sale. Trustes shald sef suid propeyly 8t the
sums advanced by the Beneficiary for the aiteration, modemization, iimz and place fixed by it in said notice of sals, it &g & whols
improvement, malnlenance, or repalr of said premizes, for taxes or or in scparate parcels, and in such order s & Wy Swler
assessmenis against the same and for any cther purpsse author- publls auction fo the highest bidder for cash = brety ey
ized hereunder. Sald note or notes shall be sscured hereby on a of the United States, payable a1 the tims of sple, Trustes shel
parity with and as fully as ¥ the advance evidenced thereby were deliver {o the puncheser its daed In Toms ax rgdlred by |
included In the note first described shove. Said supplemental note ¥eying the properly so sold, but without eny corenamt of war
or notes shall bear interest at the rate provided for In the principsl ty, expross of bnplied. The reciiale n this Trust Dessd of g
indebiedness and shall be payable in approximately equal monthly fers or facts shal be concusive proof of the rihadrmss thoresd
payments for such perod as may be agreed upon by the Bensficiry | Any.person, exgiuding the Trusles, but bk Jng the Grantor and
and Grantor. Failing to agree on the maturity, the whele of the sum Beneliolary, mey purchase zt the sals,
or sums so advanced shall be due and payzble thirty (30) davs after 28, When Truslies sefis pursuant fo the Dowws provided hers
demand by the Beneficiary. In no event shall the maturily exdend In, Truetes shel spply the procoeds of sals 1o peyenert of {1} the
beyond the ultimate maturity of the note first deseribed sbove, expenase of sale, duding & ressonsble chargs by the Truster
18. By accepling payment of any sum secured hershy afer (2} o the obiigation ssoured by this Trust Desc; (37 10 82 poraorn
its due date, Beneficlary does not waivs its right either to require having recorded fions subsoquent to the bvisress of the Trusise
prompt payment when due of all other sums so zecured or to n s Trust Deed B3 thek nterns? may appesr i order of thay
declare default for failure 2o to pay. wricily; and {4} the sumpius, ¥ any, 1o the Goador o0 %o hin suse
18, That the flen of thiz instrument shall remaln In & force cEs20r i inlvest enthled 10 sugh sumpius.
and effec! during any postponement or extenslon of the tma of 28. For any roason penméited by law DoneS iary saay from
payment of the indebtedness or any pat thereof secured hereby. Gme 1o Gm2 eppoint B 2UTDESSOT Of susceatoes o any Trust
20, Should proceedings be inssituted to register title of sald &¢ named hersin or fo any succssaor Trisles spnoinied here-
propesty under any Land Title Law, Grantor wiil pay upon demand under, Upen such sppoltiment, and withouw! conveyanoe 1o
afl sums expended by Trustes or B nsficiary, Including reasonable the sucsesser Trustes, the isiier shal s vested with a8 title,
atiomay's fees, and forthwith defiver to Beneficiary all evidence of powers and duliss conlamed upon any Trusles horein nemad
title. o sppointed hareunder,  Each such sppoiniment and subei.
21. At any time and from time o time upon wiitten ragusst of tutlon shef be made by wilttsn hustnument exacuted by Benn
Beneficlary, payment of its faes and presentation of this Trust Deed felary, contalning reforence to this Trust Deed and Hs plane
and the note for endersement (n case of ull reconveyance, for < record, which, when recorded by the office of the Gounly
canceilation and retentlon), without affecting the llability of any per Clerk or Recorder of the county or counties in which she prop-
son for the payment of the indebiedness, Trustes may (s) consent &y i sfuated, shall be concissive oroot of proper spgssk-
to the making of any map or plat of sald propeily; (b) join In grent- ment of the Successor Trustas,
ing any easement or cresting any resiriction ihereon; (c) join in any 33, {2} The walver by Trusies or Bengiclary of ey de-
subordination or other agresment sffgcting this Trust Desd or the fauil of Grontor under this Trust Deed shall not be or e
fien or charge thereof; (d) reconvey, without waranty, aff or any coemed 10 bo 2 waiver of any other or simisr defasiiia sub-
part of the properly. The Grenise in any reconveyancs msy be seouenty osmuring.
described as the “psraon or persons fegaly entifled therstn,” and (b} The plesding of any sintule of Imitstions 55 2 do-
the reclials thereln of any matters or facts shall be conclusive proof fense to any and 2% obigations secured by thiz Trust Desd
of the tuthfuiness thergof, Trustes's foss for any of the senvices is hareby walved, 1o e ¥ ogent permisaibis by e
mentioned In this paragraph shall be $5. 3%. {e} In additon 19 any of the powers of rermediss con.
22. As additional sequrity, Grantor heveby asslgns 1o Beneficlary ferrend upon the Trusies and the Beneficlary or sither of tham
during the continuance of these trusts, ajl remis, issues, royalties, unider this strument, the Truziee end Beneficlary oy, or
and profits of the property affected by this Deed and of any per elther, may bring an sction | the proper court for the fors-
sonal propeity located thereon. Unif Grantor shell defmult in tha slosure of this hslngnent sz 2 manigegs, uoon delaul eng
payment of any Indebtedness secured herzby or in the psriammance upon proper proof obialy 8f the remediss In such aofien that
of any agrecment hereunder, Grantor shall have the right to coliset are ghvan by any sheliste of oty baw of the Siat TGO,
all such rents, issues, royaltics, and profils eamed prior 1o default &} No powsr o semnedy hetein confored i exclysive A,
as they becoma due and payeble, ssve and excepting rente, suss, or shall prejudios any oihor power or rerady of Trustee or Ben-
royaities, and profits arising o accruing by reason of any of, gas, or sfickay.
mineral lease of sald property. i Grentor shall default as sforesald, (¢} The exercize of any power or Enedly 0N one or more
Grantor's right to collect zny of such moneys shall cease and Bens- | oconsions shel not seiuds ths fulise suamise thoreo! Fom Sme
ficlary shafl have the right, with or withoin taking posession of the o tmae upon the condhions presotbed hewn or by vemrnlion of
property afiecied hereby, to collect 2 rants, royeities, issuss, and by,
profits.  Failure or discontinuance of Bensficlary at any time, or 22, ¥ a fnel decres In fevor of ol p stred kg osel
from time to tima to collect any such moneys shell not in any man- brought 1o foraclosa thiz Trust Deed, i mey ok sde & pomson-
ner affect the subsequent enforcement by Beneficlary of the right, able siomey tee a3 provided & the nole secured hersby, bt
power, and authority 1o coliect the sams. Nothing herein contalned not by excess of the smount actuady paid o srenadtionaty
shall be, or bs construed to be, an affirmation by Beneficiary of any Incurred by the proper pisinis.
tenancy, jease or option, nor an assumption of lisblitly under, nor a 53, Thia Trust Deed shad bwre 1o and bind the havz legs.
subordination of the Hen or charge of this Trust Deed 1o any such tens, davi . Bdming OrS, execulors, successors, md u-
tenancy, leass or option. slgng of the parties horeto, Al obligations of tha Grantor hers.
23, Upon any default by Grantor hereundar, Benaficlary may at under 1s jolnt snd several, The term “Benaficlery” shad mean
any time without notics, sither in perzon, by agent, or by 2 recelver the owner ang holder, incluzing pledgess of the indehtednees
to be appointed by & Court, and without vegard to the adsquacy senured hershy, whether or not named 22 Beneficiary hareln, ang
of any security {or the indsbtedness hereby secured, enter upon whather by opertion of isw of otherwize, Whensver used, the
and take posssssion of sald property or any part thereof, In is own | sheuler number ghad includs thy phasl, the plured the siguksr,
name, sua for or otherwise collect sald reats, Issues, and profits, b | ang the use of sy gondsy ghafl nckede o8 gonders,
cluding those past due and unpald, and apply the same, less cosis 34. Trusioe acespis this Trest whan this Trust Dead, duly
and expenses of operation and cofection, including reasonable sfior- | exsouted and schmowisdged, Is mede & publc recont 58 -
ney's {ess, upon the indebtodness socured nereby, and in such vided by lew.  Trusies is not oblpuisd in notly ame patty harse

order as Bensficlny may delermina, = of pendng sale under 2y othey Trug E:w%ss‘; oF gﬁ o573
24, The entering upon and taking possaession of oald property, oF proetseding I which Grasior, Berafickery or Trustos
the collection of such rents, lssuas, and profis or the procscds & patly, unloss brought by Tristse,
of fira and other Insurance polclss, or compensation or awards for 35, H the ndebledness secured hargly be gusranized o by-
any taking or damags io the property, end the epplication or relense | sured unger Tiln 38, Unlted Siales Cods, such Thie zad Aagd
thereof as aforessld, shel net cure or wakve any defaull o7 notice fona issuod thereunder and in sBect on the clatn hersof shef gov-
of default harsunder or invafidats any sct done pursuent to such am the dghis, dulies sad Sabiliten of the pariies harsta, gnd any
notice. ; : provisions of this o7 other inztuments executod & tomnestion
25." Upon defeult by Grenter In payment of any bhdebiscdhesa -with aeld Incabisdness which sra Foonaisiant wih seld Toe and
z22ured hereby or In perfamancs of any agresinent heroundss, . Regulalions ars horsbyy smended o catbrm teeen,
““Beneficlary may declars &% sums zecured hareby mmadinely dug . 38 Trle Trust Desd shel be sonshustd avoneadeg B2 the s
&end payahiz by defivery fo Trustes of wiiten otos of defaul of the Sisle of Cragon. £ i ; 3
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" STATE OF OREGON,
COUNTY OF Kamsth
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*w»arg Fubis for tha Suze of Ceagon,

yetuntary ect and desd. Belore me

Myﬁt{;&m&m mésss ’; = il

REQUEST FOR FULL RECUONVEVANCE
To bs ussd mz%y whan @ﬁ%}sﬁma have boss peld.

TO:

Tzies,

Ths uné@fsmﬁed i the i@g&i owner s holder of 28 ndebtadness sesurad by the forsgoing Trust Deed. A sums am’w oy skl
Trust Desd have beﬁ% fully pald and salisfied, You are heraby dirested, on payment 1o you of sy mems owing T you under the T of
said Trust Deed or pursuant {o statute o cancst 28 gvidenses of Sﬁdeﬁi@m@ss secigad by sakd T ms’ ,.zﬁ%ﬁ feeich are defvered i you
herewith ogez?ﬁas with aald Tm&% Desdj and rmw;& whhout warnaily, is %w serdon fz,ﬁ?gm

the 1ms of said Trust Desll the
eetate fow he’é by you u'\éef the %!"s&

Ma:i reccﬂvaysnca and Mﬂmta 107

et WY by mad
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VA HOME LOAN ASSUMPTION RiDER
TO DEED OF TRUST / MORTGAGE

*This YA Loan Assumption RiderIs mads this . 30th day of __Septembar » L1293 end smends the provisions of the
: Doed of Trust / Morigegs, fthe "Secsr;gism.:ma?ﬁ of tha same date, by and belween Jlohn B, Boboock snd Sammi L

Baboock . husband and wite . e Trustors [ Morigsgor,
Bl : ot Corpomtly .

and Plezs Morinens, ine.. an Orong

The Beneficisry / #iotigages, a3 follovis:
- Adgs the foflowing provielons:

THIS LOAN 1S NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE U.S. DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED &%E?ﬁf 7

This oan is mmediately dus and payabls upon transfer of the propaty securing auch loan to any tranaferen, uniess the scceplabifty of the
assumplion of the loan is estabished pursuant to seclion 18174 of chapler 37, title 38, Unted St Cods,

A. Funding Fos. A fes equsl 10 one-hall of 1 percent of the balance of this foen as of tha dstz of franaler of the property shad
ba payable at the tims of transfer {0 the loan holder or s authorized agent, ac tustes for e Semwtary of Vetorans Afisks. H the
assumer falls 1o pay this fes st e Ume of tansler, the foe shal constite an addions! dert to that sivendy sooured by this
instrument, shall bear Interost at the rate hereln provided, and, at ths option of e payes of the hdobiedness heralsy secured or any
ransleres thaveo!, shall be Immediately dus and payabls.  This fes i3 sutomalicaly waived ¥ the BSTUMAY I3 exsmnt under the
provisions of 28 (1.8.C. 18280).

B. Processing Charge. Upon epplication for 2pproval 1o sfiow sssumplion of this fosn, a procesang fee 2y be charged by the
loan holder or s authorzed ageni for determining the crediiworthiness of the assumer and subssoumty revising the holder's

ownership records when an approved lransfer I completsd. The amount of this chargs ahal nol excead the maxivum estabished
by the U.8. Department of Veterans Afizlrs for 2 loan 1o which section 15174 of chegder 37, s 38, Unfted States Code appiies.

C. indemnity Liability, i s cbilgation ia asaumsd, then the ensumer hirgby agrees 1o assuma all of the obfigstions of the
veteran under the lems of the struments ersating and securing the foen, ndlucng the oblipation of the veleran 1o indemnily the U.S,
Depanment of Velsana Afisks-to the extent of any claim peyment ardsing from the gusrenty or Insurance of the indeblzdness crested
by this instrumeni™, . - S R : Tl o

IN WITNESS WHEREGF, Trustor/Morigegor has exseuted this VA Loan Assumption Rider,

Ségnmm of Trustor(a) / %dﬁgﬁg@?{é} e ‘ . : .

/’M‘\ i
- {. 2 A
& f’%. A ¥l Yo

(Semmi 2TCOH

STATE OF Cregon N ' o %
| COUNTY OF Klamath =

On the S2F dayef%u et hefore me, a Notary Publlc i1 and for Klamath

County, State of Qregon : .. PETsonally appeared John E. Babcook and Sammi L Babecock , hushand
ang wifp i : v o 5% known 5 be the personis)
named end who exeouted the foreguing ingtrument and acknowledped that they execiiad the zame s thalr YeRIMEYY e gnd
desd. . - RS . : B

oty tiiie

- PSS (1
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For 5&3@@5&% with éﬁfﬂé}ésa&%ﬁis‘@gﬁg;?éﬁ% 5@%%?%& by & Mortgags, fﬁﬁ%é of Trusst or Sscurity Deed

- THIS ADJUSTABLE RATE RIER is made this _30€h  cayof _September .._1993 and
le ingorporsted inlo end ahall bs deemad io amznd and supplement the Morigage, Dead of Trust o Securlty Deed {Mortgzae™), of oven
dale herewilh, glven by the undwmeioned {"Morigager') o seoure Morigager's Adlusisble Hate Nots {Mote™, of wven dals herowih, 1o
- PLAZA MORTGAGE, INC., an Lregon Corporati

(s 743

. eovering the premises described In the Morigans and focated at. 5625 Boil Aire Drive, Klamath Falls,
. Oxegon 97603

{"Mortgagee'],

Metwithstanding anything to the comitary set forth In the %;ﬁgegs. Morigagor and Morigagee herelyy ses 1o the foflowing:

Under he note, the initial stated Interast rate of FIVE ~
per annum (Minitial Interest Rate™} on the unpald princlos! balance Is subject to changs ae
rale changes, the equal monthly insiafiments of
insistiment will be Iy 2n amount necessary io fully
sate, over the remaining tenm of the Nots,

per centum § 5.00 =
hereinglisr described,  When the mnterpat

principal and Interest alzo wis be zdsied, 88 horeinafier provided, so that each

amortize the unpaid principsl balanse of e Note, st the new adimied nierent

The first adiusiment to the inisrest rslg (ﬁ any sdﬁezsimeﬂ: is required) wil be aifaziive on the fiest day of
1895 . Gwhich date wil not be less then twelve months nar mors
insteliment payment under the Motel, “and th fer " each adh

susceading yesr during the tenm of the Morlgage - ("Change Date’).

January .
than eighlean months from the due dale of the firsl
W in the internst rale wi be made cfiscive on that day of each

Eae:hraéfﬁs!mens {o the ﬁ'ﬂa‘{éﬁi rale wi be"m&zﬁe based upon the folowing method of em
Slates Treasury Securiiles adjusiad to  a constant maturlty of one yesr {“oex™ the Index s published i the Federa! Aesove
Bulletin and made gvallable by the United Siates Treasury Depsrimens in Sististics} Release HA5 5181 A2 of sesh Lhangs Dale,

it will be determined whether or not an intorest rale adjustment must be made, end the amount of the new adiusted interest rate,
i any, as follows: - ‘ :

ploying the weslly average yisld on United

{8} Tha amount of the indox wil B2 détenmined, ysing the mast recently avalisble foure, thity {30} days hefore the Change Qate

{"Current index™).

® THO percentage polnts (2. 00 % the “Mergin™) wii be sdded 1o the Gurrent Index nd the
sum of this addition wil be rounded 1o the nearest one-2ighth of ons psrceniage point {0.125%), The rounded sum of the
Margin plus the Current Index witt bs galled ihs “Caiculated Interest Aate” for each Changs Dats,

{e} The Caiculated Interest Rate wil ba compared to the nlorest rate teing samed mmediately phor 1o the cument Change Dale

{such inlerest rate bglng catied the “Exisiing Interest Rate™. Then, the new adjusted Interest i, i any, Wil be determined ag
foliows: & :

() i tha Calculated Interest Rata is the same s the Exdsting Interest Bate. the interest rate witl not change.
@) Hthe difference between the Catouisted Inizrost Bate and the Esisting inleres? fate Is lesc than
percentage poinl, the new adusted Interest rate wit be &

allowable change over the tenm of the Nole of
herein called the 5% Cap"). .

i) M the Caleulaled Intersst Rale ' excoeds the  Exisiing Interest Rale by more then one percentage point, the new adiusted
Interest rate wiff be 2qual to one pergenlage poind higher than the Existing Inlerest Rate (subject to the 5% Cap).

) U the Caloulated Interest Hate Is foas than ihe Exisling Interest Mate by mors than ona erceniage point, the new adiusted
P

Intersst rate will be equal to one peresnisge point fess than the Exating nterest Rate (sublect 1o the 5% Cap).

{d) Motwithstanding snything contalned In {his Adjustable Rate Rider, In no event wij any new  adjusted interest rate  be more than
‘fve percentage (5%) points higher or lower than the Initisl intorest Aate, 1f sny Inerease or decrease In the Exisling Interest
Aate would couse the new adjusted interest mite io excend the §% Cap, the new adjusted Interest rale wif be Emited 1o five
percaniage (5%} polnts higher or fower, whichever is applicable, than the Initlal interest Rate,

{e} Morigages witl perdorm the functions fequired undes  Subparagraghs 3a), (o) snd () i deisnming the amount of the new
adjusted rate, f any. Zny such new sdhusted Interost rate wil become eilestive on the Changs Dale and therzalior wif bo
degmed fo be the Exdsiing fﬁﬁwesi Rain- The new Existing Interesi Rate wit remmaln iy effet untl the neg Change Dale on
which the interest rale is adjusted, ‘

{} The method set.forth in this Paregraph 3 of th
moade to the Exlsiing Interest Rals hcomporntes
sequire that changes In the Index in exzes
Existing interest Ratla In subseguent years,

(g} i the index Is no fonger avalinbly, Morlgages will be roquired 15 use any index presodhed By the Desanmont of
© Veterans Affairs - Morigages wil nstify Morigagor In wiiling of any such substiiste index {ghving af necessary
for Mortgagor to obisin such Index} and afier the  dat

fonmation
‘2 of such notice the substitule index wit be deemed to be the inde
hereunder. -

or ecual o one
qual 1o the Calculaled Intorost Hate {sublact 1o

$he marimum
five percentage palnis, I elther direction, fom the Iniial

fnterost Rate,

2

s Adusiable Bats Rider for detamining whether or not an
the effects of the provisions of P4 OFR 20248 {=} {1}
% Of one perconlags point must be canied over fay inche

diustment must be
and 22478 () (1) which
sion in adjustments o the

{2} if the Essting Interest RAate chengez on any  Change Date,
principal and Intorest to  determine the amount - which wou
balence (which unpaid princing! balance " will be desmad 1o
default in any paymant on the Note but that a8 repsvmanis

0 new Eaisling inlerest
flate, In sgual monthly paymanis. On or befora the Shangs Date, Mordouges wi give Blotgagoe witien notics MAdpastment Hotice™)
of any change In the Exlsting interost Rate and of the reviseg smeunt of the monthly  insialiment peyments of principel and intevest,
csloulated as provided sbove. Each Adjustment Kotico. wil a8t losth f} the dule the Adusiment Notion is ghven. (8] the Change
Date, {#) the new Bxisting interest Raia a8 sdjusiod on he Changs Dala, ) the emount o the adiu

" paymienis, caloilaled as provided sbeve, i the Current Indes 49 1

‘payments, end. (v any olher Infarmation wiich may ba requied

Morigages wil recsiowials the monihly nslatiment payments of
I4 be necessary to fepay B R, on e maturity dale, the unpaid principa!
be the amount dus on suph Ghenge Dale sisuming ihers Bas been no
on the Moo heve heen laken inls BoCount), 8y th

sted monibly Iastaiment
2 method of saiising the adiusiment ta tha muainiy bslalmonl
by b Fom e to tme.
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il i‘s%ﬁsagw aga'weﬂ i pay. ‘the &d’gﬁ siod menibly Inntyl ot 23*,;; frot paymont gate which potus ot feass
thinty (30} days alter Morigegee has given thio Adiusiment Notice 10 Medgager, %ﬁﬁﬁsgw&r wi# eontnus o Fay e adisied montty
bhataliment amount - 3ot lodl in ihe ins) Adisstmant Molloa wivon by Morlgages - {o Modgsam untd the St paymend | date @
ooours at least ity {30) days after Mcﬁgﬁgse has gvon s fun thor Adiustiment Natica i Mordgegoe,  Notwithata ding ::uh; s 1o
the conlmary contained I this Adjustable Pate Rider or ihe nguge. Morigagar will be refived of o any obliigalion to pay, and
Morigages will have fodeited Hs fight to collect . any in ngrease in the monthly instsiment amouns {csused by the recaicutation of
such amount under Subparagraph 4(a)) for any payment dats socunring loss than lhiny 30} days afer Mortgagee has given the
epplicabls Adjusiment Notice jo Morigagor.

{c} Motwithsianding anything confained In this Adjusiable Rale Aider, In the svent that { tha Exisiing interest Rale was reduned
on a Change Dats, snd @ i} Morigagee falled to glve the  Adjusiment Notlce when required, and ) Maortgagor, consequently,
has moede any monthly Instaiment paymenis in excess of the ameuﬁl which would have been sel forth In such Adjusiment Notice
{"Excess Paymenis"), then Morigagor, =t Morlgagor's sole oplion, may either {3} domand the estum rom Morigages {who for the
purpose of this sentence will be deomed lo ba {hs mongages, o morigagees, who received sue ch  Excess Payments, whether or
not any such morigagee subsequently assigned the M iortgage} of aff or sny porilon of such Bucess Payments, with interest therean
at a rate equnl 1o the Index on the Changs Date when the Edsting  interest fiste was sa fedduced, from the dste each such Excoss
Payment was made by Modgager 1o fepaymant, or {2} requaest that e or any gotion of such Excess Payments, iogether with &2
interes! thereon ca!cuiaied a5 provided s*we. be sppilad 22 paymenis sgainst principal,

Nathing contsined in thls Adjusishie Rale Reder wil pormlt Morigages 1o actompliish an nlerest rale adjusiment through an incresse
{or decrease) to the uﬁpsad p"éncs;za! balance. Changas 1o the  Buizting Interest Rate mzy only e refiscied through adjustment ta
Mortgager's monthly Inataiment paymenis of princlpal and interest, &3 provided for herok N

BY SIGNING BELOW, Marigagor sccepls and agress to iz tomme and eovanenis conizined B this Adiustable Rate Rider

%ﬁéw

Maﬁgeg& Jahn E. Babroock

| T T %ﬁ%ﬁk&b@w
o . : origagar | Bt iy BaDCOE
STATE OF K7t/ oy : ) ’
ccum.c? KLMV\A'?}/

: .ezegcang Ingtrument was acknﬁwleésed &ze:ﬁye o this .ffé:?" day of ﬁ’%‘f/ . / ;/’\-—-—i
J?Jﬁ/ BEBLIK Anld  SArvim; o LRI

- fotary PubR

i hereixy ;eﬁzfy that this ff:!s‘mmgm was %’@s %sf reeord &% ey «*’2@& =3
"‘ardiaési?}fmccrd*é ook . o T i ﬁzw

Ciern gng Ranpwta} :

STATE oF QREGGS oam" oF Khﬁafﬁé’fi”i‘;

Fited for record at reguest of L ﬁ@i@f’“n Tif'la oL SO MR Rk ' the 7th day

of . Oct. ~ AD, 1993 e 10387 otteck - AT Mo, and duly recorded in Vol _M83__ .
- s -3 e B N B ; ;5 géﬁg
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