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B8 Gm*‘sz,
, a3 Trustes, and

Cz.zs. £is 'Ifl*z:eza?gen .
ITNESSETHY
. G:afgﬁr xrrevocaaiy grants, b&té&m&, sei!a amd cor?a,fs i frzssfee in s‘msz‘ w:th power of sale, the properiy in
Kl - P e
g *ﬂty, 62‘559:‘? deﬁc*‘zbed as. - .

of

together with all and singular the ¢ ments, heseditamerits snd aﬂpunszmrxses snd all othor rights therounto Belonging or in anywize fow
oi:e hereafter appertaining, and the renis; issués and profits therect and slf Fxtures now or hereafter atéechad to or used in conrmetion with
the property.
FOR THE PURPOSE OF SECURING PERFORM’ANCE of each 5&?&3::&3;“! of granfor herein contained ard payment of the sum
EJ_ght thousand five hundred forty- fcm‘ anc’a 067 O o

S . ory
note ot even dste izeremth, peyable to beﬁ&cra .,or or: ;’t" d g 2y, 2 r, the finaf p&yrnent of pr;nf:pat and inferas Pprem, it

not sooner pa:d ta be.due and payab!e 4 MC?O&

The date of matunty of the deb? secured by tius inztrament is{¢ :&%&f sbove, on which the final ir ‘an’-rnm of the nots
becomes dus and payable. In the event the within described propert ny, part thereot, or. any interest therein is zold. rgroed m be
sold, conveyed, assigned or alienated by the grantor without frst kavin, msz.? the writton consent or approval of the ,aers.‘rcmrs
at the bensticiary's option, eil obligations securod by th:s msfmmes‘f, ,‘}8{‘: :s’e af the maf::nty dates saprezsed therein, or herein, sfusfi
bscoms immediately dite and payable,

: To protect the securily of this ¢rust deed, grantor agress: : -

- 1. To protect, preserve and maintain .the ptoperty in good ca*acf!x‘:c:n aesd mpa:’r; nod fo remove or demolish any building or im-
provement theréon; not-fo commit.or parmit any waste of the property. : -

-~ 2.. To.complets or restors promptly and in good ard habitabls condition any érm.’dmg or improverment which msy be constructsd,
damaged: or destroyed therecn, and pay when duo aI} casts Incurrad therefor,

3. To comply with aII Iawa, ordi . 3828, COV {3, condifions an-:{ reatrivtions affecting the property; if the bereliciary
&0 regquests, to join in 3 such i tat pursvant fo the Unilorm Commercial Code as ¢he bensficiary may require and
to pay for filing same in the proper pubhc offics or oftices, na well #s the oost. of sil iien spaschex made by Fifing nf!!c»rs or mparching
egenczes e may be deemed desirable by the bena!tciary. -

‘4, To provide and continucusly mainfain insurance on ihs bux'dmés now or hersafter erscted on the props vy, agaipst loay or
damage by tire and such other haszards as the beneficiary rnay from tims fo tims reguirs, in an amount not less than %ui L¥aiue
written in companies acceptable to the bensticiary, with loss payable to ths latter; ail polivies of insurance shail bs delivered to the bere.
ficiary as scon as insured; if the granfor shall fail for any reason fo procure any such insurancs and fo deliver the pulicies to the beneficiary
at least tilteen days prior to the expirgtion of any policy of insurance new or hereafésr plsced on the buildings, the D‘eﬂﬁhdﬁ!}- A pro-
cure the same af granfor's expense, The amount collected under any fire or other insurance policy mey be applied hy Bensficiary wpon
any indebtedness secured hereby and in such ordat o3 bensticiary may determing, or at option of Beneficiary ths entire amount so collected,
or any part thoreof, may he released to grantor. Such application or releaze shall pof cure or waive any defsul? or notice of defpult here-
under or invalidate any act dons pursuant ia such notice.

5. To kesp tho property frse from coastruciion lisns and to pay all #nxes, assezsments and other charges that mar be lo
assessed upon or against the property before any pari of such faxes, assssiments end othar charges bstome past dus or deling
promptly. deliver receipts therefor to bansliciary; should the grantor fail to make paymesnt of any fases, asssssmenly, fusucs ace
liens or other charges paysble by granter, eithor by direct payment ar by providing bereticiary with funds with which fo mal
ment, beneliciary may, at its option, make payinent thersef, and the amotint so paid, with interest at the rate sef forth e
secured hereby, together with ths obligationa dexcribed in pazagraphs 6 and 7 of this trust deed, shall ba added 1o and becoms a part of
the debt sscured by this trust deed, without waiver of any rights arising from breach of any of ths covenants hersaf and ics' sk paymenis,
with interest as aforesaid, the property horeinbaiore described, as well zs the grantoe, shall be bound to the same exient that they are
bound for the payment of the obligation hsrsin described, and &l sueh payments shall Pe fmrediately dye and o peyable without notice,
and the nonpayment thereof shall, at the option of the ber'efxcxafy, render all sums sscured by this frust deed immwdiately dus snd pay-
abls and constitute a brasch of this truet dead. |

6. To pay all costd, fees and expenses of ¢his frust mcludu;é the cost of title search as weil as the othor oo ;t:z amd expenzes of the
frustee. incurrad in connection wm‘z or in.enfercing this obligation and trustee’s and attormey's fesg aciually incurre

.. To i and def zmy tion or procesding pq:;x;ftmg to alfect the security righis or powers of ?f 8ry ¢ trusiee;
and in any suit, action or proceeding in which the bgraf:c;ary : frusfen may sppear, including any suit for the foreclssure of thiz decd,
to pay all costs and expsnses, mcludmg evidance of title snd fﬁs Beneliciary's or trustss’z attorney’s faea, the amount of attorney’s fres
mentioned. in this paragraph 7 in all cases shall be fixed F ry the irisf court and in the event of an sppeal Frons any judgment or decree of
the frial court, grantor further agrees io pay such sum as the &y:«aﬁefa gour # shall adjudde rensonsbie as ¢the beosficiary™s or frustes's aie
torney’s fces on such appeal. . . » . -

It is mutually agresd that: . i

" 8..In the event that any portion or all of t!:e pf rty ahall ba. tuken under the right ol eminent domain or condrmnation, bene-
iiciary shall have ths dg&i it it 5o elects, fo require #hai all o @my x;w;»f:‘ ort of$he monies payably ns compensstion for such tsking,

NOTE: Fhe Trust Dosd Act providas that the tritten hargunder must b E the Dregss Stute Sor, o bunk,
srust company or sevings ond faen 3 3 3 &f Qr@gwn er the a!nmei f#'h = #ile inswrancs sompsny e

tised fo insure title to resl Broperiy of this si*a?a, B euka?éiauas, abi s&.,gs,‘ﬁgﬂ-sﬁ w Has, s United $totes v aoy sgesey therof, o on serew
c«gam Hconsed undsr 883 695,503 fo 696,585, . T [
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in'gyessy uE the smouns requiired fo pay gl recsonabi conts, sxpersey med effornes’s Jone soos o Svmueess? &y grevde
rotuenings; shnll Be pald to' Benficiary and #pplied By if Fire? upan soy renssenbis Cea7s mrul expenms and sfiorner's fang, Bodh
1z af afd appalinte Loszris, necizetetly peid or ivcmrres? by bermmbiciaey fo sich procesdiogs, s the Saloms eppiind opor the jrdsbied.
%3 secured -foroby; anil grantor sgross, ot ifs own exssnns, fo take sech dotisns amd erecwio sack imm fx w0 shall le coveeaser
2 such ‘compenigtion, promptly upon beneficiory’s reqiise, S

sy tithe and from tims fo dime upon writion requset of bensticlary, peyroent of itz fees wnd prepsagion of s doad g
endorsement {in caze of full reconvoyances, for cancellation ), withue? aifecting the Balility of 297 preses for e peweset of
the indebtedness, trustes may (a) consent to the making of eny map or plat of the propeciy; (B} fofn in SFRAHOS S0y eBreimnl o Crest
ing any restriction thereon; (<) join in any subordination or other agrsement affovting this deed or ke Hem o chacfs fheevaf, {d}
reconvey, without warranty, all or any part.of ths propecéy. The grantes in BUY IenOnveYamee sy bo daseibed ox the TPETINT D paraoeTS
legally entitied thereto,” and the recitaly therein of any matfers or facts shell So conclrsive proot of the truthiniooms thersod. Trunten's

fees Tor any of the servicos mentionsd in thiz paragraph shell be not fess fhen £5.

10. Upon any default by grantor hereunder, bansficiary way st any pime withoud notics, sither in peroon By sgasnt se By & reveiver
to ba appeinted by a court, and without rogard to the adeguscy of any seririty for the indebéadnmse hiaraby mecs anter gpun seed fake
Ppossession of the property or any part thereof, in itz owr: nams e or otherwive collect the Perds, inmees mnd profis, ehading thos sner
due and unpaid, and apply the zame, lez3 costs and expenses of cpsration amd colfsction, dnghisding reasanable attorne ‘s Jedw upon any
indebtednesa secured heredy, and in such order as bensficiery may determine.

11. Tho entering irpon and taking possession of the progesty, the collection of such rents, fasuss a0 profits, sr the proveeds of fire
and other insurance policiss or compensation oc awards for any taking or damags of the properiy, and the application er relrage thernsf as
aforesaid, shall not cure or waive any default or motice of default hereundsr or invalidnés any act done pursnant fo 3

12, Upondefauit Ly grantorin payment of any indebtednoss secured hereby or in grantor's periceawons of any agravave ereusder, fimwm
being of the sssence with respect to such payment endfos performance, tha bermiiciary may deciace all i asiwred fereby imoedistaly
due and payable. In such an event the beneliciary may eiect to procesd fo forecloss this trvat dood in eguity sy » morifagn o direst the
frustes to foreclose this trust deed by advettissment and sals, or may din tha frusten §o pursse any eiher Fight or reenedy, either af
law or in equity, which the beneficiary may have. In tho event the benoficiary slztfs fo fnrecione by advertisarmnt amd sala, the Dene-
Ficiary or the trusice shall exccuts and causs fo be ye rded a written notics of defsuls and olaction o sell tha Broperiy {o satisly the obligs.
tion. secured hereby wheraupon the trusies skall fiz the fime and place of sale, give notice thereol sy e rekpired By law aod procsed
fo foreclose this trust desd © provided in ORS 85.735 1686795~

. 13, After the trustee has commenced foreclosure By advertisersnt and zafe, and af sny time prior to 3 days before the dase 573
frustes conducts the sale, the grantor of any other person so privileged by OHS $6.753, muay cure the default e cefauits. It the dofuule
consists of a failure to pay, when due, sums secured by the frust deed, the defouli may be cured by paving the entivs smount due gt ]
time of the cure other than such portion as would nof thon be dus had oy default cocurced. Any other defsult that fs capable of bwing
cured may be cured by terdering the 1ance required uader the obligation or feuse deed. In any case, in addition to curing the de.
fault or deifaults, the person elfecting the cure shall poy o the benedicinry sil coafs and expenzes gctuslly Incurred in estforcing
the obligation of the trust deed fofie wf er's anad stlormy’n fess not excoading the smounia providad &y low
- - A4 Otherwise, the sale shall be held on the dete ami at the time and place designated in the notice of zate ne the tirws io
the sale may be postponed as provided by law. The trustes. sy esll the property sither in cne pareel or in ssparate parcels and
tho parcel or parcelz at auction fo the highest bidder for cash, payable at the fime of sale. Truntso shall daliver 2o the
in form a8 required by law conveying the proparty so rold, but without sny covenant ac WArIanty, express or impii s
deed of any matters of. fact shall be conclusive proof of the truthiulness therect, Any person, excluding the trus beet ineluding the
grantor and beneticiary, may purchase at tha sale, .

15, When trustee sells pursuasit to the powers pravided herein, trustes shall 2pply the proceeds of suls $o parment of (1) the px-
z of sale, including ths ion_of the trustee and a reasonable shsige by frustee's affornny, {2) to the obl 7 pegzired by
the trust deed, (3) to all persons having recorded lions subssqguent to the interest of the trustes & intererts rvay
appearin the order of their priority and (4) the surplus, i sdy, {o the grantor OF {0 any sucoesser in interese entitied £ such smirplas,

_.-16, Beneliciary may from time to ti f "COSOers 6 any frustes numed Berein or fo any sRCasIOr frusfee
. appointed hereunder. Upon such appoinin , Wi [ Be suscessor frustes, the datter shalf be tod with al
powers and duties conlerred upon any trustos herein proint

,
£ ce dpp d hersunder. Esch mums Appointinent and substifution shell be
made by written instrument éxscufed by Bensiiciary, which, when recorded in the moctgags recards of the Y Or Counties in which the
property is situated, shall be conclsive proof of proper appointmont of the successor fristes. ;

. 17, Trustes accepis this truat when this deed, duly execufsd and acknowledged, it mads = palidic record sa prowided &y igw, Trustes
is not obligated o notify any party Eereto’ of pending zals under any other deed of frust or of any x08fon or pravesding la whick grantae,
beneficiary o truzstee shall be a party unless euch action or proveeding is brought Gy trustes.

- . The grantor covensnts and agrecs to and Wwith, the henyliciary and the Beneficiary's mecesrar in interset that the grester i dawfsally
seized in foe simple of the roal property and haz o valid, unoncumberod title therete

and that the gramtor will warrant and !o(eva} detond ths same against all persons whamsosver,
““The granter warrants that the vrocgedy of ¢he loan regresented by ths above dasceibad note aod £hip trunt dosd are;
“-{a)* prienncily for drantor’s porsongl, femily or Bousehold purpes {ra0 Fmnportans Notico below 3
L ogay e - . 7 T AP TR . 3 =, £ 5 s gl

e

This deed applies to, imires o the banefit of and dinds ol partice Berste, their fwirs, fsgatess, devizees, & Afptsators, evmoniors,
pergonal repr atives, suecsssors dmd zsgigns; The torm benoliclary shalf mesn the holder and ewaer, including pivdgee, of the contract
secured hereby, whother or not named g bansficiary herpin, g o

.- In conztruing this trust deed, it is undoratocd that the grantor, trustes and/or bensficiary may each bo mre tha
if the fext 50 requires; the =i far shall be taken fo meoan amd includs the plurai] and that gemmrally ol gepsmenas
made, assumed and implisd to make the provisiora hereof anply equally to corporations and fo individuals,

IN Wi TNESS WHEREGF, the granfor has executed thys inst ment the day and year first

* HAPORTANT NOTICE; Delate, by lining ouf, whishovsr wasanty {afar (b) 1 \ A

net applitabls; If warranty {o} is app and fhe ban v is & tradifor 7

as ‘such word §s dofinad in fhe Yrothein-Lending Zet ‘end Regulation T, tha | t ! B SO

bensficary MUST comply with the At and Resvlp! & aking required g . e

disclosuies; -for thi w52 Sk Moss Form Ne. 1319, or equivalent, L7 ~ =
st requived, disrogard this notlzs, - o0

STATE OF OREGON, County of .. 0N 77
0 Thigigstrament cfnoerledfnd Before me on ..
byl nﬁ’Wya{fWﬁ .

This instrument was acknowledged before me on
By ..
as
of
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STATE OF OREGON: COUNTY OF KLAMATH: ,
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