DELORES H. MCCOLL M M ESTATE m FEE SINPLE 8 YE?%&%?S BY THE ENTIRE . s Grangor,

Kiamath {‘eunty Title @e-‘rﬁavw - , 25 Trustos, and

FORD CONSUMER FINANCE COMPANY, INC. . : , 588 Bc:rg%;ﬁrg
WiTNESeET‘&
Gmnlor mevocably graats, bargm_.s seﬂs sad esmﬁys to Trustee in rust, with power of sale, the propenty in

Klamath o Cm‘; ty.Gfﬁgan, described as:

The South 10 feet of Lot'1, all af lots 2, 3, and 4
THE CITY OF KLAMATH FALLS, actording to the off 1cial
of the County Clerk of Klamath County, Oregon.

which real property is not carrently used for agricultural, timber or grazing purposes, together with all and singular the
hereditamens and appurtenances and ali olher rights thereunto belonging or in anywise now spperntaining, and the s, issues and
profits thereof and all fixtures now attached 10 or used in connection with said real cstate:

For the purpose of securing: (1) Payment of the indebtedness and all other lawiul chz%rgess evidenced by a Note of oven date harewit
made by Grantor, payable to the order of Beneficiary at al! times (the “Note”), in the mannet as therein sot forthy pay s%;i i
120 monthly installments: 1 at$ 210.17 followed by 118a1§ 210.17 followedby  at$
an Agread Ratcof Interestof 14,480 % peryearon the unpaid principal balance; with a principal balanceof § 13,283
extensions thereof; (2) performance of each agreement of Grantor hezein contained; (3} peyment of sl suns expended
Beneficiaryunder or pursuant to the terms hereof, together wuh interest thereon ashevelin provided,

The Annual Percentage Rateis 14,490 %.
To protect the seeurity of this Trust Deed Gmtoragmcs'

1. To keep said property in good condition and repair; not to remove or demolish any buil émg theroon; 1o complete or restone
promptly and in good and workmanlike mannerany building which may be constructed, damaged or desroyed thereonand io PRy W hen
due all claims for labor performed and materials furnished therefor; to somply with sl laws affecting sald property of roguling any
alterations or improvements to be made therzon; not to cormmit or permit wasts thereof, not to comusit, snzfu or perat any act upos suid
property in violation of law; and do all other acts which from the characier or use of said property may be reasonably pecessary] e
specificenumerations herein notexcluding the general.

2. To providc, maintain and deliver to Beneficiary insurance on the premises satisfactory to the Beneficlary and with loss payatile o
the Beneficiary. The amount collected under any fire or other inswrance policy may be applisd by Heneficiary upon any indelbidness
secured hereby and in such order as Beneficiary may determine, or at option of Bmsﬁc*zu‘y the ontire asnowit so eollcsted or any pant
thereof may be released to Grantor. Such application or release shall not cure or walve any defoult or potlee of defmslt heveunder o2
invalidateany act done pursuant to such notice.

3.Tc pay all costs, fees and expenses of thjs trust including the cost of title search as wﬂi 53 eé}a: coss and fvmms of the Trogtes
incurred in connection with or enforcing this cbligation, and Trustee's and attorney’s feeg actually L’i&:’éafé‘ﬁ.té 2z may be peemived o
limited by law. ’

4. To appear in and defend any action or proceeding purporiing to affect the secuzity bierent or the righis or powers of Beneliclary o
Trustee; and to pay all costs and expenses, including costs of evidence of fritle snd attorney’s fees in & reatonsblesnsn 23 may be permitied
or limited by law, in any such action or proceeding in which Beneficlary or Trustee may appesr.

5. To pay at least ten (10) days prior to delinquency aill taxes or assessments affecting the properiy; (0 pay when due all encumbrances,
charges and licns with intereston the property or any part thercof that at any timie appear to be priovorsuperior hereys

6. If Grantor fails to perform any of the above duties to insure or preserve the sebjectimatter of tis Trust Deod, thon Benefiekay may,
but without obligation to do so and without notice to ot deraand on Grantor and without releasing Grantor from any obli gs:;m: i: v;ws,a:,?
perform or cause to be performed the same in such manner and to such extent as Beneficiary may deem nccossary to ;mum:s

hereof. Beneficiary may, for the purpose of exercising said powers; enier onto the property; commencs, appear in or defond sny actionor
proceeding purporting to affect the security hereof or the rights and powers of Beneficlary; pay, puschase, contest or ¢ﬁm; nﬂ;:%t sty
encumbrance, charge or lien, which in the 3udg'ncm of Begeficiary appears (o be prior or superior bereto; swd in excrcising zay such
powers Beneficiary may incur any liability, expend whateveramonats in its ubsolute discretion it roay deom necessary therefor a;.‘.ziaixj
coat of evidence of title, employ counsel ard pay his reasonable fecs. Grantor covenanis to repay h"’zﬁkﬁiiﬁs}?‘ snd without demasd sit
sums expended hercuﬂderby Beneficiary, together with interest from date of expendinme at the sgreed rase shown shove unill peid, and
the mpaymentof such sums are secured hereby. -

TItismutually agreed that:

7. Any award of damages in ocamecncsa with any aormm for pubiic vse of or Infury *:aziﬁ ﬁ“«?ﬁ"i? o wny part thereod
hereby assigned and shall be paid to BeneSciary who may spply or relesse sch Ef»fg*t.i’:ﬁ reosivediy i T WERLEE mﬁ it the
- satne cffect asabove p*ovxdsd for dsspes: tionof gs@csatis of fi fizeor other insurance.
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g Bmtﬁc.gxy may si any m:a., wizhe:zs sotice; sitier in gesm orhy. ags‘:sxti sszsé w,f;?sgga ”sg;agé i ths sdosmney of any securiy for he
indebtedness seoured, enmmm and take possesslon of the propetty or an,; part of It and thatthe &ntestog vpon snd talking possessiog of
the property skall not cure ¢ walve any defauitor notice of defauiteor invalidate any actdons [mrsant rfmi noticn.

9. Upon defauit by Grantor in payment of the Note or the viclation of any covenant o obligationof the Mots and thiz Trust Dol e
Beneficiary may declare all sums secured bnmedistely due and paysble. In such event Bepeficiary 5 is clection may progesd
foreclose this Trust Deed in emnty in the manner provided by law for morigags foreclosures or dlreet m{: Trastee tn forociose this Trust
Deed by advertiscmentand sale. In the latier cvent the Benofi iciaty or the Trustee shall executs pad cause 1o be recorded s written notics
of default and its election to sell the said described real property to satisfy the obligations secured heredy and proceed to foreciose this
Trust Deed in 2 manner provided by law.

10. I after default and prior to the time and date set by Trustee for the Trustee's sale, the Grantor or other persen pays the entire
amount then due under the terms of the Trust Deed and the obligation secored thereby, the Granior or other person making such payment
shall alsc pay to the Beneficiary all the costs and expenses actuaHy incurred in enforeing the torms of the oblizations sg may be pormitied
and limited by law.

1i. Upon any default by Grantor hereunder, Granw shall pay Beneliciary for nny reasopable sliormey fees bt to excend fftcen
percent (15%) of the unpaid balance of the Note incurred by Beneficiary consequent to Grantor's defeult, Grantor will pav ix*ﬁ:%:: fees
upon demand,

12. After a lawful lapse of time following the recordation of the notice of defauitand the gz'vms of notice of sale the Trusten shali sell
the property as provided by law at public auction to the highest bidder for cash payable at the time of sale. Trusice shall deliverto the
purchaser a deed without express or implied covenantsor warranty. Any person excluding the Trustes may puzchase al the sale.

13, When the Trustee sells pursuant to the powers provided, Trustee shall apply the proceeds of sale to payment of ( ) the m,&‘:lw af
sale, including the lawinl foes of the Trustee and the reasonable fees of the Trustee’s attorney, (2) the obligations secured by this Trast
Deed, (3) to all persons having recorded liens subsequent to the interest of the Beneficiary and the Trust Deed as theirin ::"\,sz $ORY REpEaY
in the order of their priority, and (4) the surplus, if any, to the Graator or 1o his successor in interest entitled to such surplus.

14. For any reason permitted by law, the Beneficiary may from time to time apt;oéma SUCCESSOT OF SUCCessors 1o any Trusies namwd
herein or to any successor Trustee appointed hereunder. Upon such appointment, snd withowt conveyancs to the sugcessar Trustse, the
Iattershall be vested with all title, powers and duties conferred upon any Trustet herein named or appointed bereunder.

The Crantor covepantsand agrees to and with the Bepeficlary and those claiming under Benefictary thut tha ¢ iy
fee smpic of said described real property and will warrant and forever defend aaid dile sgs:mz 1 %‘" ns whaons
property is free and clearof all liens and encumbrances excepting current taxes and that centsintruat deed to
JACKSON COUNTY FEDERAL BANK

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR 1U3E MAY BE MADE OF THE PRGIERTY
DESCRIBED IN THIS INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATECITY OR COUNTY PLANNING
DEPARTMENT TO VERIFY APPROVED USES.

This Trust Deed apphcs to, inures to the benefit of and binds all parties hersto, thelr belrs, legatees, dovizess, sdminigmines, orooion,
succossors and assigas. The term Benefi ciarychall mean the holder and owner, including pieégse, of the Nuote seoured %v:n:

not named asg Bencﬁcxary‘xe;cm. In construing this Trust Deed and whenever the conlextso ra::;d,ras, the masculine ger nder inct
ferafuine end the nouter, end the singular sumber includes the plursl. .

ﬁﬁm&s%@%%?,memmmmgaﬁmm&@m;mzm shove writien,

 STATEOFOREGON

Coutity of Klamath

Personaﬂ"“prg.emdabf' above named HAROLD W. MuCGLL AND DELORES H. ﬁCFOLL

achmwledgeé the foregolng instrument o be ' THEIR

Eeforeme:  September 30, 1993 - ~ %;%*ﬁ%&ﬁﬁﬁ?m@

FISIAL SEAL ; et
GJF LENGEL

TARY wsw‘ oRzGON
v/ g%&iﬁsssm NO. 609374
S pOANGEHIOR EXRE S GEPT.08, 1985

s ;e:s’ EOF DREGON: COUNTY OF KLAMATH: 5.’

e{{

Filed, {er record at request of M_Eémint? Title co k e itk dzy
“of L Oct, AD.-12 33 £3:23  oclock é 3., ardd duly recorded in Yol 93
of _ ngts;,gas Papr LLABRR2 .

. wﬂ% Bighn. ousty Cheek
- FEE $20.00 s By Sliiad it F T Y




