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.. DEED OF TRUST

2 THISDEED OF TRUST (“Sccurity Instrument™) is made on ....... 9Stober
19.93.... Thegrantoris ....Richard Martinez. . . serrretetebesneaaas S S
nseetrenibiseieseieansens s, (“Borrower™). The trusteeis ... ¥4114am. I... Sisemors

. 5 T LT T TR e (“Trustee™). The hencficiary s
KLA NASSQCIATION . which is organized and existing
under the laws ofﬂ..Ehe...uﬁiﬁ;ﬁd...S..ﬁ.é.‘ﬁ;...S...Qf.;&“{igﬁigﬁ. ..., and whose address is ... .
S O S 2943“South”sizzh“Stregtanxlamath“EallsaNQRHEZéQBH e (CLender ),
Borrower owes Lender the principal sum of **Ei@hxg,.S.eygn..rhqus.ané..mg..Iiaméx.ed...&.J‘::Q £1D0%%*
PO PO K [N woin Dollars (U.S. 5.87.200.,00.. ... .3 This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note"}, which provides for monthly payments, with the fuil debt.1f not
paid earlier, due and payableon -..........Qctober. 15,.2023. .. b This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest. and sl renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument;. (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
.Note; and (d) the repayment of any future advances, with interest thereon. made to Borrower by Lender pursuant to the
peragraph below (“Future Advances”). FUTURE ADVANCES, Upon request to Borrower, Lender, at Lender's option prior
“w =Tl reconveyance of the property by Trustes to Borrower, may make Future Advanecs io Baorrower. Such Future Advances,

‘with.interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that sai % afe

secured hereby. For this purpose, Borrower irrevocably grants ané;(mvcys to Trustea, in trust, with power

following described propeny located in ..., Blamath . o mmin County, Oregon:

‘Begigning at the Northwest corner of Section 7 Township 4
‘South;, Range 10 East of the Willametts %eriéia;, innt§;9Co§nty
of Klamath, Stateof Oregon; thence South 8% degrees 54° lor
East, 577.29 feet; thence South 0 degrees 26' 30% West, 30.00
- feet to the true point of beginning; thence South 0 degrees 26°
West, 624,87 feet; thence South 89 degress 58*' sg® Eaét 7
447.35 feet; thence North 17 degreegs 0B 307 Yest, 633.65 feet
‘lgg tge Spuzhffgugga:yigf Dehlinger Lane; thence along said
.oooundary, North 8% degress 847 30" 2 .88 fest to the true
| point ob beciin 8o g irglﬁé ’év Hest, 242.88 fest to the true

- Tax Acct #4010-700-500 ey #96862

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITHENTS MADE BY
AFTER IHE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CRiii
WHICH ARE NOT FOR PERSONAL " FAMILY OR HOUSEHOLD PURPOSES OR SECURED
BY THE BORROWER'S RESIDENCE MUST BE 1N WRLITING, EXPRESS CONSIDERITIAN
BE SIGNED BY US TO BE ENFORCEABLE.” '

~which has the address of .....753.Q..D.eh;inge,r...li§ .

et}
- {“Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, Fizhis,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stovk and al fxtures aow or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Insirumeont. Al of the
foregoing is referred to in this Security Instrument a3 the “Preperty.”

- BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby copveyed and has the righ
and convey the Properszand that the Property is unencumbered, except for encumbrances of record. Borrcwe
and will defend generally the title to the Property against all claims and demands, subject 10 2ny encumbys

 THIS SECURITY INSTRUMENT combines.ur iform covenants for national use and non-usiform covenants with
limited variations by Jurisdiction to constitute 2 yniform ‘mﬁgﬁy‘émtmnxﬁt covering real propery.
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UnIFORM COVENANTES -hd Lender covensnt and agres as follows: P Mk
oo L Payment of Principal tnd Intecexly Projayment and Late Charges. - Borrewer shall promptly pay when due
the principal of and interest on the debi gvidenced by the Note snd any prepayment andd late charges due under the Note.

o . 2. Funds for Taxes and Insurancy | Subjestio applicable law of to 3 writlen waiver by Lender, Borrower shall pay
t6 Lender on the day monthly paymen due under the Note, until the Naote i paid in full, 2 sum ("Funds™) equal to
one-twelfth oft (a) yearly taxes and ass sents which may attain priority over this Security Instrument; (h) yearly
leasehold payments or ground rents’on the Property, if any; {c) vearly hazard insurance premivms; and () yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

“The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds 1o pay ine escrow tems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unios
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. . .

: If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthiy payments of Funds. if the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Leader.

Upon payment in full of all sums secured by this Scourity Instrument, Lender shall prompily refund to Borrawer
any Funds held by Lender. If under paragraph 19 the Property is sold or ecquired by Lender, Lender shall apply, no later
thah immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, afl payments receivad by Lender under
paragraphs 1 and 2 shall be applied: first, 1o late charges due under the Note; second, to prepayment char,

Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

&. Charges; Liens,  Borrower shall pay all tazes, sssessmients, charges, fines and impositions
Property which may attain priority over this Security Instrumens, and lessehold payments of gres
Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all o ices of amounts
to te paid uader this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument uniess Borrowern: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (bl contestsin g wod
fzith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s epinion operate to
prevent the enforcement of the lien of forfeiture of any part of the Property; or {£) secures from the holder of the lien 2
agreement satisfactory to T ender subordinating ihe lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions st forth above within 10 days
of the giving of notice. o )
ecied on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
- requires insurance. This insurance shall be maintained in the amounts and for the periads thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject fo Leader’s approval which shall not be
unreasonably withheld. L -

All insurance policies and renewals shall be acceptable to Lender and shall include a standard moriga;

Lender shall have the right to bold the policies and renewals, I Lender requires, Borrower skall promy ty give 1o Lender
all receipts of paid premiums and cenéwal notices. In the event of loss, Borrower shall give prompt potice e tho wsurande
carsier and Lender. Lender may make proof of loss i not made promptly by Borrower.

Uniess Lender and Borrowsr otherwise agree in writing, insurance proceeds shall be applied to restoration oF repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not Jessened. 1 the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excets paid to Borrower, if
Borrower abandons the Property, or dogs not answer sithin 30 days a notice from Lender that the inzurance carricr has
~offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds to repair of festore

the Property or to pay sums secured by this Security Instrument, whether or not then duce. The 30-day periad will begin

when thenotice is given. B :

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend of
postpone the due date of the monthly payments referred foin parsgraphs 1and 2or change the amount of the payments. ir
under paragraph 19 the Property is acquired by Lender, Borrower's Tight o any insurance policies and proceeds resulting
from damage to the Property priof 10 the acquisition shall pass to Lender to she extent of the sums secured by this Secy iy
Instrument immediately prior to the acquisition. )

6. Preservation and Maintenance of Property; Leaseholds. - T T ix
change the Property, allow the Property 1o ‘deteriorate or commit waste. If this Security Instrument is on a i
Borrower shail comply with the provisions of the tease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights iIn the Property; Mortgsge Insurance.
covenants and agreements contained in this Security Instrument, ot thereisa iegal proceacing that may signifi
Lender's rights in the Property (such as a proceeding in bankruptey, probate. for condemnation of 1o enfor
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Len
in the Property. Lender’s actions may include paying any sums secured by 2 Tien which has prionty over this 3¢
Instrument, appearing ia court, paying reasonable attorneys’ fees and entering on the Property ta make repairs. Al
Lender may take action under this paragraph 7, Lender does not havetodoso
- Anyamounts disbursed by Lender under this paragraph 7 shall become additianal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other sorms of payment, these amounis <hall bear interest from
the date of disbursement at th Note 7ate and shall be paysbls, with interest, upon notice from Lender to-Borrower
requesting payment. : Sy . o

5. Havard Insurance.  Borrower shall keep the improvements now existing or hereafter ¢r
ans

17

rigage clause.
5
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26422
ey Lenderif@@uired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Boirower shall pay the premiums gequirsd to maintain the insurance in effect unti such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agressment of applicable faw.

8. Inspection. Lenderorils agent may make reasonable entries upon and inspections of the Property. f.ender
shall give Borrower notice at the sime of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemsation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation of other taking of any part of the Property, or for copveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

1n the event of a total taking of the Property, the proceeds shall.be applisd to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid 1o Forrower. In the event of a rartial taking of the Property.
unless Bosrower and Leader otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {2) the total amount of the sums secy red immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. .

1f the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the procesds, 2t its option. cither to restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then duz.

Unless Lender and Borrower atherwise agree in writing, aay application of proceeds to principal shall not extend of
postpone the due date of the monthly payments soferred to in paragraphs Land 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Mot 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any suecessor in
interest of Borrower shall not operate 10 release the liability of the original Borrower of Borrower’s successars in interest.
Lender shall not be required to commence proceedings against any SuCCessor in interest or refuse Lo extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Lighility; Co-siyuers. The covenants and agreements of
this Security Instrumént shall bind and benefit the successers and assigns of Lender and Borrower, subiect ta the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccunty
Instrument but dogs not execute the Mote: (a) is co-signing this Security Instrumeni only 1o morigage, grant and convey
that Borrower’s interest in the Property unders the terms of this Security Instrument; (b is not persenally obligated to pay
the sums secured by this Security Instrument; and {c) agrees that {ender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument o7 the Note without
that Borrower’s consent. :

12. Loan Charges. If the loan secured by this Security Instrurnent is subject 1o a Jaw which sets maximum lozn
charges, and that law is finally interpreted se that the interest or other loan charges coliected or 10 be coliected in
connection with the loan exceed the permitted limits, then: (2} any such joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums aiready collected from Borrower which eacecded
permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by makinga direct payment to Borrower. if a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislsﬁoﬁ Affecting Lender’s’ Rights, - If enactment of expiration of applicable laws has the effect of
rendering any provision of the Moteor this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in fuli of all sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. . .

14, Motices. Any noticeio Borrower provided for i this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borsowser designates by notice o Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated herein or aay other address Lender designates by notice to Borrower. Any notice
provided for in this Security lnsteument shall be deemed to have been given 10 Horrower or Lender when givenas provided
in this paragraph. ) ) o .

18. Governing Law; Geverability., This Security Instrument shall be governed by federai law and the Jaw of the
jurisdiction in which the Property.is located. in the event that any provision of clause of this Security Instrament of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumaent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. o ’ _ =

16. Borrower’s Copy. - Borrower shall be given on¢ conformed copy of the Note and of this Security Insirument.

17." Transfer of the Propesty 6F 8 Reneficial Interest in Borrower. If alt or any part of the Property of an¥
interest in itissoldor transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower isnot a natural
persan) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of all sums

“ Sedtived by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ' i

If Lender exercises this option, 1ender shall give Borrower motice of acceleration. The notice Jhall provide a period

of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay atl sums seeured by
this Security Instrument. I Borrower {ails 1o pay these sems prior 10 the expiration of this period. Lender may i oke any
remedies permitted by this Security Instrument without further notice or demand on Borroger.

18. Borrower’s Right to Reinstate. 1f Borrower maets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier ofs {u} 3 days (o7 such pther period as
applicable law may specify for reinstatement) before sale of the Properiy pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrament. “Those consitions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the ™ote had wo acceleration
occurred; (b) cures any default of any other covenants oF agreements; {¢) pays all expenses ineurved in enforcing this
Security Instrument, including, but not limited to. reasonable attorneys’ fees: and (&) takes such sstion as Lender may
reasonably require to assurc ‘that the Hen of this Security Instrument, Lender's rights in the Property and Rorrower's
obligation’ to pay the sums secured by this Security Instrument <hall continue unchanged. Lipon resnstatement by

Borrower, this Sccurity Instrument and the obligations secured hereby shall remam fully effective as il no acceleration had
occurred. However, this right 1o reinstate shall not apply in thecase of acceleration under paragraphs 13 or 17




'snail give mmc” m Eﬁ;@her :}rmr to acccierzstxsa foi?ew ¢ Borrower's breach of
) entin scurity instmmﬁ?ﬁ (bw notpHOT e ae::ﬂlemnon under paragraphs 13 waci 17 anless umhwﬂa .
: i.zw pmwdes otherwwe; The notiée’ shaﬂ spcufy (ay the défaniti (b) the action required to cave the defaull; {¢) n dote, not ions
than 30days from the date the noticgis giverto Berrower. by which the default myst be cured: and (&) that failure tocure the default
oh of before the date specai' ied in the notice may | resull in scccleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inforin Bormwar of the right to reinstate after acceteration and the i right to bring a cousnt
dctjon to asser! the non-existence of a default or any other defense of Borrower to aceelerstion and sale. I the default is not cured
on or before the date specified in the notice, Lender at its ommn may require immediate payment in full of all sums secured by
this Security Instrument without further demiand and may invoke the p(mcr of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all expenses mcumd in pursuing the remedies provided in this pﬂr‘.gmph 19, including.
but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trusice to execuie a written notice of the eccurrence
of an event of default and of Lender's election to canse the Property to be sold and shali cause such notice to be recorded in cach
county in which any part of the Property i is located. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other persons prescribed by applicable law. Afier the time required by applicable law, Trustee,
without demand on Borrower, shall sell the Property at public puction 1o the highest bidder m the time and place, and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines, Trusice may postpone sale of
all or any parcel of the property by public announcement st the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Props ny without any covenant or warranty, expressed
orimplied. The recitals inthe Trustee's deed shall be prima fzcie evxdgnc:e of the truth of the statements made thercin. Trustee shall
apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not limited to. reasonable Trustee's
and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitled
to it.

20. Lender in Possession. Upon acceleration under pamgmm 19 or abandonment of the Property. Lender (in person, by
agent or by judicially appointed receiver) shall be eatitled to enter upon, take possession of and manage the Propenty and to collect
the rents of the Property including those past due. Any rents collected by Lender or the receiver x}ml] be apphcd first to payment
of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premivms on
receiver’s bonds and reasonable attorneys* fees, and then to the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of alf sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and ail notes evidencing debt secured by this Securnity
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitfed to it for 2
fee of not less than $5.00. Such person or persons shall pay any recordation costs.

22. Substitute Trustee, Lender may from time to time remove Trustee and appeint a Successor Hustee to any Trustes
appointed hereunder. Without conveyance of the Property, the successor irustee shall succeed to all the ritle, power and dutics
conferred upon Trustee herein and by apphcablc jaw,

' 23. Use of Property. The Properiy is not curréntly used for agncuhuai timber or grazing purpescs.

24. Attorneys' Fees. As used in this Security Instrument and in the Note, “attorneys fees” shall include any sttomays' fo

awarded by an appellate court, ~ ’
S 25 Ridersto this Security Instrument. If one or more riders are e xecuted by Borrower and recorded rogether with this
Security’ Instrument, the covenants and agreements of each such rider shall be incerporaied into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security !z‘asfm’*&pn i
Applxcab!e Bo&(es)]

-3 Ad_;ustable RateRider =~ [J Condomxml.m Rider -~ 3 2 Family Rider
-0 Gradualed Pa,rmem Rxder S G P!anned Dm' D&vc’apmﬂt R:der
G Other(s) {specxfy} '

: BY SIGNING BELOW ‘Borrower accepts and agrees to the terms and Covenants contained in this Security Instrument
;A. any nder(s) executed by Borrower zmd recnrdvd wx*h it

Ricnard ’*iar,..lnéz

canees

{Spa:e Bn!sw xhrs szse For fm&%@ﬁ;’rm,

| STATEOR...

" .COUNTY OF ..o

The foregoing instrument was acknowledged before me this ....Octabez 7,..1893
SRl e T T S - : : {date)

BACHATA MALLANGZ i .
Y o iperson(s) Wtedging)

o e B
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