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_ THIS TRUST DEED, made this ... ITH._____ dayof ... OCTOBER ; 1593 between

: .ALEFRED. T....EDGAR_AND._JUDY. ANNETIE. EDGAR.. HUSBAND AND WIFE

- senarar renvesgesseac - s - v eeneme e oo as {irantor,

i (RLAMATHE COUNTY. TITLE COMPANY . . . . &3 Trestae, and
i ROBERT. LE NCES.JANE TARRIS, HUSBAND AND WIFE WITd THE RIGHT

OF SURVI-VQESHIP . as Bensliciery,
' - WITNESSETH:
Grantor irrevocably grants, bardains, sells and convays fo frustes in frusté, with power of sale, the property in
... KLAMATH - County, Oregon, describad as: - R
A PARCEL OF LAND -BEING A PQRT-EOI{, OF GOVERNMERT LOTS 11 & 14, SEQCTION 18, TOWHSHIP 35 SOUTH,
RANGE 7 EAST .OF THE WILLMTTE-'EEEIDIAN » IN THE COUHTY OF RKLAMATH, STATE' OF OREGON, LYING
SOUTH OF LAKE FOREST ROAD. ... .~ | -
BEGINNING AT THE NORTEEA.ST CORNER OF THE ABOVE DESCRIBED PARCEL, SAID BEGINNING POINT ALSO
BEING THE NORTHWEST CORNEX OF LOT 51, BLOCK 22, TRACT 1113-OREGON SHORES-UNIT 2; THENCE SG°
09'35" WEST ALONG THE WESTERLY LINE OF SAID BLOCK 22, A DISTANCE OF 180 FEET TO A POINT; THEK
WEST 241 FEET; THENCE NORTH 0°0%'35" EAST A DISTANCE OF 180 FEET TO THE SOUTH LINE OF LAKE ¢
FOREST ROAD; THENCE EAST ALOKG BAID SOUTH LINE A DISTANCE OF 241 FEET TO THE POINT OF
BEGINNING. . o ‘
together with all and singular the # ts, hereditaments and appurtonances and all other rights thereunto belonging or in anywiss now
?zeh::'g;:f;; appertaining, andv the rents, issues and profity thereof and all fixtures now or hereafter aftached fo nr veed i compection ith
- FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of drantor bercin contained and payment of the sum
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with interest thereon according to the ferma of a promissory
and made by grantor, the iinal payment of principal and intersst hereof, if

;of soonét paid, to be due and payable .. QCTOBER 7, 2000 XK

Tho date of maturity of the debt sscured by this insirument is ¢he date, stated above, on which the final installment of ths note
becomes due and payable. In the event the within described property, or any part thereot, vr any iniersst therein is sold, agreed 1o be
aold, conveyed, assigned or alienated by the grantor withcut first having obtsined the written consent or approval of the beneticiary, then,
at the berwsliciary's option, all obligations sscured by this instrumnent, irrespective of the maturity dates expressed therein, or herein, shall
becoms immediately due and payable. ’ - :

- To protect the security of this trust dosd, grantor agress: -
1. To profect, preserve and maintain the property in good condition and tepaiy; not fo rsewrve or demolish any Building or im-
provement thereon; not to commit or psrmit any waste of the property.
- : 2, To complete or restore promptly snd in good and habitable condition any building or improvetnent which mny be constructed,
damaged or destroyed thereon, and pay whon due all ccsts incurrad therefor.

3. To cormiply with all laws, ordi; , regulations, cov t3, conditions and restrictions atfecting the property; if the beneliciary
€0 requests, fo join in executing such financing statements pursuani to the Unifersn Commarcial Code en the baneliciary may reguire and
to pay for filing same in the proper public office or offices, as well as tho cost of all lien searches mads by liling cfticers or searching
agdencies as may bs deemod desirable by the bensiiciary.

4. To provide and continuously maintain insurance on the buildings now or heresfter erected on the prcpﬂf!&_’_s;&inﬁ; Iozs or
damage by fire and such other hazards as the bensiiciary may from time to time require, in 21 amount pot less than SEULL ,}iShRABL ¥
written in companies acceptable to tis boneficiary, with loss payable to the latter; all policies of inzurnncs shall be delivered to the bruega
ficiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the bessficiary
at least fifteen days prior fo the expiration of any policy of insurance now or hereafter placed on the buil irngs, the boneficiaey insy pro-
cure the same at grantor's exponss. The amount collected under any fite or otker insurance palicy may bs applisd by bensticiary upen
any indebtedness secured hereby and in such order &8 beneliciary may defermine, or at option of beneliciary the entive nmount so collestad,
or any part thereof, may ba roloased to grantor. Such applicaticn or release shall not cure or waive amy Cefsuit or rotics aF default here-
under or invalidate any ac? done pursuant to such notics. ’

5. To keep the property iree from construction liens and to pay all taxes, assesiments and other charges 1hat mey be fovied or
essessed upon or against the property belore any part of such taxes, pessssments and other charges become past due or Jelinguent ardd
promptly deliver receipts therelor to bensficiary; should the grantor fail to make payment of zny tazes, astessmenty, insurancs presums,
liens or other charges payable by drantor, either by direct payment or by providing beneficiary with funds with which tn make such pay-
ment, beneliciary may, at ifs option, make payment thercof, arxd the amount so paid, with inforest at the rate wef forth it mofe
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added fo snd becass & paré of
the debt secured by this trust deod, without waiver of zny rights arising from broach of any of the covenaris bereof end for sech parmanty,
with interest as aforecaid, the property hersinbefore described, &s well ag the grasifor, shall bs Bound to the sarme wyierst that they are
bound for the payment of the obligation herain described, and all such payments skall be imorediately due and pwya $tiweest morion,
and the nonpayment thereotf shall, at the option of ths bereficiary, render ail sums socured by this trust deasd immedintely dus and pay-
able and constitute a breach of this trust deed. : :

6. To pay all costs, fees and expensex of this trusé including the cost of title ssarch as well as the other costs and expenes of the
trustee incurred in connection with or in enforcing this obligation and trustes’s and mifornsy's fess actusiy inozered,

7. To appear i and defend any action or procseding purporting to affect ths socurity rights or powers of haneliciary or frustes;
and in any suit, action or proceeding in which the beneficiary or trustes masy appear, inciuding any st for the foretiorare pf this desd,
fo pay all costs and exp , including evidencs of title and the Benoticisry’s or trustee’s attorney’s foea; $he amount of afforney's foes
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appssl from any judgrment or decres of
the trial court, grantor turther agrees to pay such sum as the appellate court shall adjudde ressonable as the hensficiary’s or frustee's ai-
torney's fems on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken undor the right of eminent domain or corsiemnation, bors.
ticiary shall have the right, if it go elects, to require that all or any portion of ths monins payable 2s compensation for suth taking,

NGYE: Tho Trust Dasd Act provides that the trustes h der must be either an cifornsy, whe It 8n otive member of the Oregen Siote Bor, o bonk,
trust compony or savings and loan cssotiation avthorized fo do Business under the iaws of Oragon or the United Stutey, g tis lassrance ¢
rized {0 insurs title to recl properly of this state, its subsidiaries, affificies; agents or branches, thu United Stotes or ony egenty thsreef, or an esseew
agent fieensed under ORS 656.505 10 696.585, ° S : - .
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f yf ¢ 5, s &ad witornay’s foes necuzparily paid or fncasred by gractor
in such procesdings, shail. be paid to. tareliziery snd applisd By it fivst usin zny ressomable cosfe gndt sapenses and stforney’s foes, bosk
in the #rial and appollat courts, ity patd or incureed By bansticiasy in sych dings, and 5 Bt motied upon Fhe indebiad-
niess secured ‘horeby; and. granfor sfvess, st is cwrs enpanse, io fake such sctlons ond ovecute suck iratrumenta st shall bo neceszsry
in obtaining such. P ion, prompily upan Serwiiciny's roguest.

9. At any time and from. time fo timeo upon writion request of Baneliciary, payment of Hs fees and preseriation of this deed ers!
the note for endorsement (in case of fuli reconveysaces, for cancsllation), without sfiecting the Hebility of any person for thm peyment of
the indebtedness, ttustee may.(a) consent fu the maeking of any map or plat of the property; (B) joie in granting sny sessmont or crenia
‘ing any restriction thereon; {c) join in any subcrdination or cther egresmont effacting ihis doed pr the len or charge rdwrect; {4}
reconvey, without warranty, all or any pert of the property. The grantss in eny reconveyancs mey be described w5 the “person or perons
legally entitled thoreto,” and the recitals therein of any matiers or facts ahsil be canclutive proof of the truthiviness thoreni, Trustee's
fees for any of the services mentioned in this paragraph shall be not loss than 55,

10. Upon any defsult by grantor hereunder, bensticiary may at any fime without notice, either in pereon, by agent or By g receiver
to be appointed by a court, and without regard to the adequacy of any security for the indslisdness Bereby secured, enter upon ard fakn
possession of the property or sny part thereof, in its own name sue or otherwize collect the ronts, famses and prolits, including shoss pase
due and unpaid, and apply the same, less costs and expenses of operation snd collection, including ressanabls attorney's fnes upon say
indebtedness secured heraby, and in such order aa beneficiary may determins.

11, Tke sntering upon and taking possession of tho property, the collections of such reats, iszues and prolits, or the procesds of tire
and other insurance policies or compensation or awards for any taking or damsgs of tha propsely, amd the applicstion or release therent a:
aforesaid, shall not cure or waive any default or notice of default her der or invalidats any aci done pursuant to sach notive,

12. Upondefault by grantor in payment of any indebicdness secured hereby or in grantor's periormarce of any Rireoment hereunsdsr, tiomw
being of the essence with resgpect to such payment and/or performance, the boneficiary may deciare 85 summs securred Foreby inwvnadintely
due and payable, In suck an event the beneliciary may elect ¢o proceed fo foreclors this trust desd in aeity s & mortgage or direct the
trustee to foreclose this trust deed by advertissmon? and sale, or may direct the frustse to pursis any other cight or revnedy, sither st
law or in equity, which the beneticiary may. have. In the event the beneticiary electz to forecioss by advertissamnt snd sale, the bege.
liciary or tho truatee shall execute and cause fo be recorded a written notice of dafault gnd slection o zell the proparty to satialy the obliga-
tion sectred hereby whereupon the trustec shall fix the time and place of sale, givs notice thoreat 25 thon reguired by law snd procesd
fo forsclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreciosure by advertisement and szle, and af any mB prior fo 5 days belore the defe the
frustse conducts the zals, the grantor or any othar person so privileged by ORS 86.753, may cure the default or defaults, If the defaclt
consists of a failure to pay, when due, sums secured by the frust deed, the defsult may be cured by paying the entice amount due at the
time of the cure other than suchk portion as would not then be dus had no default occurrad. Any other default that is capable of being
cured may be cured by tendoring the periormsiice required under the obligation or trust deed, Fn any case, in addition to curing the de.
fault or defaults, the person effecting the-cure shall pay to the beneficiary all costs and ezponses actaaliy incurred in enforcieg
the obligation of the irust deed fogether with trustee’s and &attorney’s foes not excseding the amwunts provided by law.

14, Otherwise, the sale shall be keild on the date and at the tims and place designgted in the native of sals or the time to which
the sale may be postponsd aa provided by law. The trustee may soll the proporty either in one parce? or in soparate parcels ardd shall g2ll
the parcel or parcels at auction fo the highest bidder for cask, paysble af te tims of sale. Trustos shall deliver to ths purchaser its desd
in form as required by law conveying the property so sold, but without ANy COVEnant of Warranly, express or implied. The recitals in the
deed of any matters of fact shall be conclusive proof of the truthtulness thereof. Any person, sxcluding the frustee, Lut incliding the
grantor and beneficiary, may purchase at the gale.

15. When trustes sells pursuant fo the powers provided herein, trustee skall apply the proceeds of sazle to pavment of (1) the £x-
penses of sale, including the compensation of the trustee and & reasonzble chargs by irustes's attorney, (2} to the obligation secured by
the trust deed, (3) to all perzons having recorded lisns subsoquent to the intersst of the frustee in the trust deed az their interests may
appear in_the order of their priority and (4) the surplus, it any, to the grantor or 16 any successor in intorest entitied to such surpius.

iary may from time to time appoint = or 8 {0 any frustee named hwrein or to B0V FUCTRISOr frusiss

appointed hereunder. Upon such appointenent, and without conveyarnce to the successor trustes, the latier shall ba vesied with afl title,

powers and duties conferred upon any trustee herein named or appointed fisreunder, Each such appoimment and substitution skall be

made by written instrument executed by beneficinry, whick, when recorded in the mortgage records of the county ur counties in which the
it d, shall be lusive proot of proper . sppoiniment of the suncerzor frusies,

17. Trustee accepts ¢this trust when this doed, dusly execufed and acknowledged, iz mads 8 public record s provided by law, Trustes
is not obligated to notify any party Bereto of pending sals under sny other deed of truet or of &ny action or procesding in which granier,
beneliciary or trusteo shall Fo a party unless such action or proceeding is Brought by frustes.

| The grantor covenants and agracs to and with the beneficiary and the Bopsticlary's sszosssor in inferest that the grantor is lawiully
soized in fes simple of the real property and hss a valid, unsncumbered title therefo

&% *
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* which aré in excess of the amount rsguirai o pay &l resebnsbls cost

and that the grantor will warrant and forever defend the same against all persons whomsoeves.
The grantor warrants that the proceeds of the loan represented by the sbove described note and $&in irust deed are:
(a)* primarily for grantor's personal, family or houschold purpoass (see Important Notice bolow),
(b) ior an organization, or (even if grantor is a natural perzon) are for burinsss or comnmsrcial purposes,

- This deed applies to, inurss to tha bonafit of and binds all partiss hereto, their heirs, legatess, devisces, administrators, executors,
personal repr tatives, 2 and igrs. The form bensficiary shell mean the holder and owner, incheding plodges, of the confracs
gacured hereby, whether or not namsd as a benaficiary heradn,

In construing this mortgage, it is urderciood that the morigagor or mortgages may be mors than one peracn; that i the cantezs 3o
roquires, the singular shall be taken o mean and include the plural, and that generslly ol gramunatical changes shail bo made, ezsured and
implied to make the provisions hereof apply equally to corporations and to individuals,

T+ IN WITNESS WHEREOF, ths granfor has executed this instrument the day and year first above written,

* IMPORTANT NOTICE: Dalete, by lining cut, whichaver warranty {c} or {b] is
nst epplicable; If y {6} Is applicable and tha beneficiary ¢ o craditor
a3, such werd s defined in the Fruth-in-lending Ac¢t and,Ragulat Z, the -
boneficiary MUST comply with the ‘Act and Regulatlen by maki g required
dizel, ; for this purp uzo St Ness Formi He. 1332, or agulvalent.
if complianco with the Act is not required, disregard this aelie, ;

STATE OF OREGON, County of
This instrument was acknowledged before me on
by . ALFRED L. AND JUDY A. EDGAR

This instrument was acknowledged before me on

by ...
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

.- Elamath County Titls co : the &th
of Oct _  AD,19_93 st 9147 ovlock A M., and duly recorded in Vol . 12
R v on Page ey .

o

Evelyn Bishn - County Clerk -

F:ieu for record ‘étl requestof _ 7
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