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w5 o CpEES TRUST DEED, made this . 4%h. nday of ..........00kahar . L, 19,93, botween

, as Grantor,

MOUNTAIN TITLE COMPANY. OF. KLABATH. COUNTY ns Trustee, and

, as Beneficiary,

L e WITNESSETH:
Graritor irrevocably grants, bargains, sells and conveys to trustee in trust, with powsr of sale, the propersty in
Klamath . s Counity, Orsgon, described as: ™ © - ‘ )

' SEE ATTACHED LEGAL. DESCRIPTION.ON EXHIBIT "A" WHICH IS MADE A PART HERECF BY
THIS REFERENCE.. ' ° - s : E

4 184

togather with all and singular the ¢ or: ts and appur and ail oihor rights theraunto balonging or in anywiss now
or hereafter appertaining, and the rents, isses and profita thoreof and all lixtuses now or horealter attached fo or used in conmmction with
the prope ty. . ) )

FOR THE PURPOSE G SECURING PERFORMANCE of pach adreemient of grantor herein contained and peyment of the sum
of ‘MNTY—FIW THOUSAND: AND ‘NO/100:

: : " Dollars, with interest thereon according to the fe:ms of & promissory
noto of even date herewith, payable to Beneficiary or order and made by grantor, the final payment of principal and interest hareof, if
not sooner paid, to be due sdnd payable . .. Qctober oo 1990,

“The date of maturity of the dobt secured by this instrument is the date, stated sbove, on which the final iratallment of the nole
becomes due and payable. In the event the within described property, or any part therec!, or eny interest thareia iz sold, sgreed to be
sold, conveved, assigned or alienated by the grantor without Hrst having obtainsd the writien consont or approval of the beneficiary, then,
at the beneficiary's option, all obli £i secured by this instrument, irreapective of ths matarity dates expressed thersin, or herein, shail
become immediately due and payable.’ I B :

To protect the security of this trust deed, grantor agreas: .

1. To protect, preserve and maintain the propsrty in good condition and repair; not to remove or demolish any beilding er im-
provement thereon; not to commit or permit any waste of the property.

. 2. To complete or restore promptly and in good and habitabls condition any building er improvement which may be comstructed,
damaged or doatroyed thsrcon, and pay when duo all cozta incurred therelor, .

3. To comply with all lews, ordi regulati co¥ b2 ditlons and resiciztions alfecting tha property; if the benelicinry
8o requests, fo join in ting euch ing sdat ts pursuant to the Uniform Cemmercial Cocle a3 the beneliciary may reguirn and
to pay for tiling same in the proper public office or otlices, aa woll as the cost of sll lian ssarches smade by filing ollicers or aozrching
agencies as may be deemed desirable by the beneliciary,

4. To provide and continuously maintain insurance on the buildings now or hereafter erscted on the property against loze o
damage by fire and such other hazards as the beneliciary may from time o tizs requirs, in an amount not less than § 11 1. wvalue,
weitten in companies acceptable to the beneficiary, with loss payable to tha latter; sl policies of insurance shall be delivered to $he bone-
ficiary as soon as insured; if the grantor shall fail for any reazon to procurs any such insurance and to delivet the policies to the benelicisry
at least fifteen days prior fo the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exp ke ¢ collected under any fire or othar insursnce policy may be applied by benelicisry upon
any indebtedness sacured hereby and in such order as beneticlary may determine, or af optian of beneficiary tho eatire amount so collected,
or any part thereof, may be released to grantor. Such application or reiease shzil not? cure or waive any default or notice of default here-
urnder or invalidate any act done pursuant to such notice.’

5. To keep the property free irom construction liens and to pay all taxes, assessinents and other charges that may be lovied or

d upon or against the proporty before any part of such taxes, assessmenis ared other charges become past dus or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor tail to make payimant of any taxes, sssessmrents, insurance premiums,
liens or other charges payable by grantor, either by direct payment oc by providing benaficiary with funds with which to mmake sach pay-
moant, beneficiary may, at’ its option, make paymont therpot, and the amount s> paid, with interest at the rate sot forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and beconw & part of
tho debt secured by this trust deed, without waiver of any rights arising from Breach of any of ths covensnts hereof and for such payments,
with interest as aforesaid, the property hereinbelore described, as well as the granint, akall be bound fo the same sxfent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and pa fo without nofice,
ard the nonpayment thereof shall, at the option of the bencticiary, render all sums sscured by thiz trust deed jmmediately dus and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustes’s and attorrey's feos actuslly incurred,

7. To appesar ih and defend any action or procesding purporting to alfect the pactsrity rights or powers of beneficiary or trusies;
and in-any suit, action or proceeding in which the beneficiory or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and exp including evid of title and the bensliciary’s or trustes’s attornes’s foen; the amount of sttorney's fees
mantioned in this paragraph 7 in all cases shall bo lized by tha irial court and in the event of an appeal trom any judgment or decree of
the trial court, grantor further agrees to pay such sum as the sppellate court skall adjudge ressvnable as the bensticiary's or trustes’s at-
torney's fees on such appeal. ’

: 1¢ is mutually agreed that: v

8. In the event that any portion or all of the property shall be taken undder the right of sminent domsin or condemnation, bens-

ficiary shall have the right, if it so elects, to require that all or any portion of the mwsdies pepsbls 85 compensation for swch trking,

NOTE: “The Trust Doed Act prevides that the trustes horsunder must o either an citernsy, whe Is an eciive member of the Oregon Sinte Ber, & bonk,
trust company or savings and foan’ sstion aqutharsized fo do busl under the lows of Dregen or the United Stalss, a tile inturonte company et
rizad 10 Insuro tifle to real propariy of s state, irs subsidiaries, affiliates, agents or Srnashas, the United Stolss or ony agenty thereef, a7 on asirew
agani licansad undor ORS 696.505 to 696,885, 0 i o
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i ;v}u’c& Btoin ) of-the amount requissd ts pay all ¢ bls costs; rsse Bl bt 'y L83 3 ity psid or incurred by grantor

Cs ch pmceedinga, sb:ll be pafd to bemf:c:afy and. applied by it tiret u o gny reoionshis vonfz and expenses and sttorney’s fees, both
el frial asnd Hate courts, 1y pald or incurred by bensliciary In such procasdiogs, sref tho balance applied upon the indebtact-
" noss sscured hsraby, and drantor egdrees, &f iis own elpenss, to take such actions arsd exsm’a such ipstrumeniz as ehell be necvsssey

i ofitaininig such compensation, promptly upoea bensficlary’s request.

v @0 At any dime and from time to tlzna upon writisn request of Benabiciary, peyrmant of Hs fers and presantation of this deed nﬁf
the noto for endorsement (in case of full reconvey: for ¢ Ilation), with affacting ths Iz‘sbzlzty of any pecron for the payment of
the indebtednsss, frustee may (. a) consent fo the making of any map or plat of the property; {(b) join in granting any easement or cresé-
ing any restriction theréon; (¢) join in any subordination or other agrosment affecting thie deed or the licn or c!znrge thereof; (4}
reconvey, without warranty, all or any part of the proporty, The grantze in any reconveyance may be described as the “persan or persons
legally entitled thereto," and the recitals therein of any matters or facts shall be conciuzive proof of the truthiuirces thereof. Truzise's
fees for any of the services mentioned in this paragrapk shall be not less than 85,

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by # receiver
fo be appointed by a court, and without regard to the sdequacy of any security for the indebtedness hereby secured, enter upen and take
possession of the property or any part thereof, in its own name sue or otherwiss collect the rents, ismses and profiis, mc!udmg thore past
due and unpaid, and apply the sams, less costs and expenses of operation and collection, including reasonable sttorney’s fees upon any
indebtednesa secured hereby, and in such order as beneficiary may determine.

11, The entering upon and taking possessmn of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance p or tion or awards for any taking or damage of the property, and the application or release thereof &1
aforesaid, shall not cure or waive any default or notice of delault hersunder or invalidate any act dons pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured heroby or in grantor’s performance of any agresement hereundar, tiree
being of the essence with respect fo such payment and/or performance, the bensficiery say declare all sums swuired hersby immediately
due and payable. In such an event the beneliciary may elect to proceed to forecloss this trust dred in equity as & mwortgage or direct the
frustee to foreclose this trust deed by advertisement and sale, or may direct the trustee lo pursue any other right or reawdy, either &t
law ‘or’in equity, which the beneficiary may have. In the event the benelxcmry elects to foreclose by advertiserment and sale, the bene-
ticiary or the trustes shell execute and cause to be recorded a written notice of dsfault and election ¢o sell the property fo satisfy the ohlige-
tion secured heroby Wheraupon the trustee shall tix the time and place of ssle, give notice thereof ar then reguirsd by law and procsed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

“13. A#ter the trustee has commenced foreclosure by advertitement and sale, and af any time prior to 5 days before the dale the
frustee conducts the sale; the grantor or any other percon so privileged by ORS 86 753, may cure the delault or defeults. It the defauit
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due 8t ihe
time of the cure other than such portion as would not then be due had no default occurred. Any other defsult that is cepnble of being
¢ured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing tha de-
tault cr defaults, the person elfecting the cure shall pay fo the benetficiary all costs and expenses actuslly incurred in enforcing

hﬂ obligation of the trust deed together with trustee's snd attorney's lees not exceeding the amounts pz-m-u:’sd by law.
: ‘14, Otherwize, tho sale shall be held on the dats and at the time and place daszgnsfed i the notice of sale or the time to which
the sale ‘may be postponed as provided by lew. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcs! or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustse shall deliver to the purchaser ity deed
in form as required by law conveying the property so rold, but without any covenant or wWarranty, express or itnplied. The recitalz in the
deed of any matters of fact shall be conclusive proof of the truthfulness thersof. Any person, excluding ths trustes, but including the
grantor and beneticiary, may purchase at the sale.

15. When trustoe sells pursuant to, the powers provided hereln, trustee skall apply the procoeds of eale o payment of {1} the =2
penses of sale, including the comp tion of the trusiee end a reasonable charge by trustee’s attorney, €2} to ke obligation wouved By
the trust deed, (3) to all persons having recorded lwns subssquent fo the intersst of the frustee In the #rust decd as their interenis may
appear in the order of their priority and (4) the =surplus, it any, to the granfor or to any successor in interest enfitied to such surpius.

'16. Beneficiary may from time to time appoint a suc or succ & o any trustee named bereinn or {0 amy SUCCeSEsr fruxiss
appointed hereunder. Upon such appointment, and without conveyancs to tha succeszor trustee, ihe lattsr shall be vested with all tithe,
powers and duties conferred upon any trustes herein named or appointed horeunder. Each such appointment and substitutiors shall be
made by written instrument executed. by beneficisry, which, wfxen reoun:fe&' in the mortgage records of the county or counties in which ths
property is situated, shall be conclusive proof oif propsr app tha trustes.

17. Trustee accepts this trust when this desd, duly exccuted and eckmwladged is made a public record 2z pmv»r-sd By Jaw, Truztes
i3 not obligated to notify any party heroto of pending aale under any other deed of trust or of any sction or procesding in which grantor,
beneﬁclary or irustee shall be a party unless such activn or proceeding is brought by trustes.

The grantor covenants and agrees t6 and with the Bensliciary and the bansliclary's surcessor in interest that the grantor iy lswiully
seized in foe simple of the real property and has a valid, unencumbersdf titls thereto gxoept Trust Desd dated Ootaner “:

1993 recorded in. Volume k193, page o240 %‘mrofilm Records of Klamath County, Oregon ias
favor of. BETTY K. WOoD

and that the grantor will warrant and- fofever defend tho same agmm‘ aill peezons whomsosver,
- The grantor warrants. ¢hat the proceeds of the loan represented by the above described note snd {his frust desd are:

(a)* primarily for granlor’s personal, {amily or household purposes {s=s Important Notice helow},

«(b). tor an organization, or {even i grantor ia a natural parson) ars for business or cormnercisl purpnses.

This deed apphea to, inures to the benetit of and binds all partisa hereto, their heirs, logatees, devisres, administrators, executors,
personal repr ives, 8 and ’; Tha rerm beneitcmry ghall mean the holder and owner, inciuding pledges, of the conteact
secured hereby, whother or.not d.as a b

- .. In construing t.Fus trust deed it is understood thet the grantor, trustes end{or bensficiary may each be more than ona person; that
if the toxt 50 .req the gular shall. be taken to mean and include the plural, and that Senersily all grammatical changes shall be
made, asaumﬂd and zmpned to meke the provisions hercof apply equelly fc ccrpcmfmr nd fa{gpdw.r‘ums

ha IMPOR\‘M‘I NOTICE Delah, by Hnlng eul, whichever mrranfy (s:) or (b} iz
nof cpplicablo; I# ty {@) Is applicable and the & ficiary 13 o crodlior
m ‘such word la defined In the Trotheinlonding: Aa and Regulction 2, the

fletary MUST. 4 jy. with the Act and Zesul by meki ired
discl for this purp vie Stevens-Ness Form Ne. 1319, or equ!w!sm
It ¢ompllam:o with tho Act Is no¥ roquirsd, Hisregard this notics.

STATE OF OREGON, County of ....Klamath Dss.

s . This instrument was &c!mowledged cnfem me on. Lokeber & . L1985,
"'by ROBIN TooLe FRYLIN :

This instrument was ackncxwlea’gea‘ before me on

by

as

VAT §«*s1vgf£,n.
= OFFICIAL SEAL
KHISTI L. REDD

NOTARY PUBLIC - OREGON

?n COMMISSION NO. 010431 # - - e
MY COMMISSION EXMRES NOV. 16, 16893 4 ; [ /7“' / g—b-’:c for Oredon
§ ¥ 2 o isaion exp«ms PRSI B U

REQUESY F(ﬂ suu RECOMYEYANLE r s ke uesd only when es:e-'gf*ﬁaﬁs Bavs been pald]

Tho undcrmgnad in fhs .'ega: awner and holder of all indeBisdness secured by the lorefoing frust deed. AN suins secured by the ¢rust
deed have been fully peid and aatisfied, Yxm i:srsby ara diracted en payment to you of any swumas owing to you under the ferme of the
trust deod or pursuané i¢’ statutes, io o all & of i sacurad by the trust deed (which srp delivered m sou Berewith
todother with the trust dsed) and to Fgsonvay, wuhout warmnty, to ths pariies éssigmfed by tha ferose of the frust desd the ssiste now

he!d by you urder the gams, Msﬂ fm*weyance and doc 18 £0 ... em et et e e e re et

Both must be dell ﬁw hr

retonvsyance Wil !sa mads,
LETRERC




- LEGAL DESCRIPTION

Beginning at the Hortherly line of Llth Strest at ite intersection vith
the line betwveen Lots 4 and 5 of Block S8, HICHOLS ADDITICH to the City
of Kismath Falls, Oregor, according to the officizl supplemental plat
thereof on file in the cffice of the Ceunty Clerk of Klemath County,
Oregon; thence Horthuwesterly along lith Street 28 foet; thence
Hortheasterly at right angles to 1lth Strezt 159 fest; thence
Southeasterly and parallel with 1lth Sireet 49 feet; thence
Southvesterly at right angles to 1ith Stresi 138 foet to the salid line
of 1ith Street; thence Northwesterly along sodd-line 15 feet to the
point of beginning, being the Southeasterly 33 feet of @aid Lot 3 and
the Northwesterly 15 feot of said Lot 4 situate in HICHOLS ADDITIOR to
the City“of'Klaaath“Fal;st'0regon;~ac:eréi§g-%e~ﬁh3-a££icisl“ Lo :
supplemental plat thereof on file in the office of the County Glaerk of
Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of MountainTitle co the 8th

of Oct. A.D., 19 93 at . 11:27 oclock __A_M., and duly recorded in Vol. 133
of . __Mortgages. . on Page 3

Evelyn Biehn ~  Copunty Clerk

FEE $20.00 ; R L VDT S V¢




