SMALL BUSINESS ADMINISTRATION -~ 10-08- g;ms g*’;fgg o
ATTN: M. PIRE, LSA e : ,

222 SW COLUMBIA .'s'gaunr sﬁm: 500 - ' P;"’E’(L ﬁ : VOE hal/ SR ﬁagﬁﬁ
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19;93 » by and belw;am B.: ROGER CLARK and CLARA J&AN CLARK. - :

hereinafter zeferred to as “Grangor,” UsSa ‘SME; BUSIN;..SS MBESTRATI&?: an Acency of the United /
whcge gddm 19 . 222 SW Ccltmbla Stfeetl Sulte 5001 PCrbla!‘aQt R °?201—56051 States of America.
hereinafter referred to as “Trusiee, and the Administrator of the Small Business Administration, an agency of the

Gavernment of the ‘United States of ‘America, hereinafter referred.-to 28 “Beneficisry,” who maintains an office and
ggsﬁwg bisiness a1 222 6. Columbia t:eet. Suite. “C@, Portland, Orsgon 97201-6605.

"@'r‘m;ﬁsﬁ‘rﬁ, !ha:. fos rmd m c&mxdcmzwn of 31 (}‘3 snd o:her gaqzd gmi wiuah¥v consideration, receipt of which
is hereby acknowledged, the Crantor does hereby bargsin, sell, grant, assign, and convey unto the Trustee, his succes-
san md assigns, all of the ioiiawmg degoribed, pmpeﬁy situated and b@mg inthe County of KLAMATH,

' The SE1/4 W1 ;4;of Section, 11 and. the. '$1/25W1/4 MAL/4 of Section 13, Township 23
13. aﬁatt& E&er;zéma, Rlamath. C&mtjc CRGGT.

Together with' and incloding 2l buildings; all fixtures; inclading but not Bmited to all plumbing, heating, lighting,
ventilating, reflrigerating, jricinerating, aie' conditioning apparatus, and elavators (the Trustor her-hy declaring that
it is intended: that the items hereinenumerated shall ‘be desmed 16 have been permanently instalied as pavt of the
realty); end all improvements now or hereafter existing theseony the hereditaments 2ad sppurtenances and sl other
rights theretnte belonying, or in dnywise appertaining, 'and the reversion and reversions, remainder and remainders,
and ‘thie -vents; dssues; and prefits of the above described property, To have and to hold the same unto the Trustee,
‘anid the suceessers in interest 6 the Trustee, forever, in fee szmp!e or such other estate, if any, aa is etated hereln in
l:msa. 10 600UES tés g&% ment of @ prcmweory noze dszed k uttma. 8, l&%” ’

sﬁ@mw ggm{yf% @5,545' 00" .- ,@ggmgg g@? B.. Foqaf i::iax:k & c}.am Jean Clark & The Real Orego
MREMIEEET < Gifh o Inc. v having & r:ai*ur ty of 15.years from-date of Note.
The bﬁxzzﬁasl owner ami helée: of &md note ami af ﬁw a.géebmﬁxzesa axt&tn&d therehy is the Beneboiary,

’§‘Zus ccnveyaaae is made apon and’ mﬁseéi to the fusshcr trust that the sald Grantor shall remain in guiet
‘wad paaceei)le puosseision of the dbove ‘granted'asd described premises and tuke the profia thereof to his own use until
defaule be'made inany paymem of ‘an’ instalindent dus'on ssid note or In the potformance of any of the covenants or
conditions contained therein or in this Deed of Trust; and, abe o secure the *ezm%mmcax of the i’.ae:;eﬁcmry ot any
wiligy holder af siid nbse, the Trustee orshy eahei:tu&e ims > of any aad 2U % eoois snd expenses incurred, inchiding
g ¥ ) 7 THE REAL CREGON GIFT, INC.
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said note, nce of the property hereinaBove described or in
oty *nydale Which g be made e hereinafuss provided.

3 23 % DF s iy

egi&a:gcggéa of eny ltigation whiek )iﬁ:,;fcb:g}ecx to this Trust or with respoct o

i i ‘the full ‘paymentof the o Tdeneed by said'nbte and the interest theseon, the payment of

allothei sitnis fivia ; : faltiimorics ddvineedior expended pursusnt to said nete or this

instrumeu”f;‘?hﬁd’v’upbn‘ﬁxe‘péy'ixieni'%?Zaiiib!ﬁcr(a:ép%f €58 ts,éﬁ;s’rgéé{cénééﬁssinna, and expenses, the above deacribed
property shall be released and recenveyed to und at the cost of the Grantor,

the covenants or conditiona of this instrument or of the note or foan agreement secured

hout regard 1o the adequacy of security for the in.

ction or procecding, or by a re.

part thereof, and do any

or without taking possession of

said property,-collect and ‘receive the rents, royalties, issucs; anyd profits thereof, including rents acerued and unpaid,

and ‘apply the same; less ‘coits of‘gperation and-colléetion, 2pin the indebtednens sscured by this Deed of Trust, said

rents, fdyalﬁiés,;is‘sziés,'ané‘pfoﬁie,-"bi:ing hereby nssigned 1o Beneficiary as further decurity for the payment of zuch

indebtednegs; Exez-ciseofirights‘under!hisﬁpazagraph’eha!l ot “wai ¢ notice of default here.

; % : : ! ©-any right end remedy to declare

3 défaple an eanse inotice of defsulriss be recordedig ShF ided, and cumutative o any sther right

and/or remedy hereunder, or provided by law, ised concurrently or independently, Exprnses in.

curred by Beneficiary hereunder including reasonable attorneys’ fees shall be secured hereby.

4. The Grantor covenants and agrees that if he shall fail to pay said indebtedness, or any part thereof, when
due, or shall fail zo perform any covenant or agrecment of this instrument or of the promissory note secured bereby,
hall immediaie!y hecome due, payable, and collectiblo withowt notice, at

and the Beneficiary or asslgns may enter upon said

property and coliect the rents and pe i ; or performance, and before or
after such entry, the Trustee, acting in the execntion of this Trust, shall have the power 1o sell said property,
‘and it shall be the Trustee’s duty to sell said property (and in case of any default of any purchaser, to rescll)
at public auction, to the highest bidder, first giving four weeks’ notize of the tinie, terms, and place of such
sale, by advertisement not less than once during each of said four weeks in a newspaper published or distributed in
the county or politi ivision i ich sai 'riy is situated, ali other natice heing bereby waived by the
Grantor (and the Ppurchase ot such sale}, Such

t conveyance of said prop-
h the cxecution of the power
the Trusice as his agent and

g and conclusive upon
equity or right of redemption, homestead, dower, r er vighte and exemptions of the
rrantor, all of which are hereby expressly wajved : toe. v tof a eale as hereinabove
provided, the Grantor, or any i seag) become and be tenants holding
over and shall forthwith deliver poszession to the purchaser at such sale or be summarily dispossessed, in accordance
with the provisions of law applicable to tenants bolding over. The power and agency hereby granted are coupled
with an interest and are irrevocable by desth or stherwise, and are granted as cumulative 1o ali other remedies for
the collection of said indebteduess. The Beusficiary or Assigns may take any other appropriate zeting pursuant to atate
or Federal statute cither in state or Feders! ©ourt or otherwise for the disposition of the property.
14 . .
5. In the event of a sale as provided in paragraph 4, the Trustee shall be paid a fee by the Beneficisry in an
pereent of the gross amount of said sale or sales, provided, however, that the amoumnt
the Beneficiary ag 1o reasonableness. Said fen chall be in addi.
| > X ¢ inc : rustee-in conduciing such sale, The amount of auch costs and expenacs
shall be deducied and paid from the sale’s proceeds. It is further agreed that if said property shall be advertised for pale
as herein provided and not sold, the Trustee shall be entitled 10 a reascnable fee, in an amoun: acceptable to the Bene.
ficiary. for ;bg,qe_l;viceap_q rendered. The Trustee shall also be reimbursed by the Beneficiary for all costs and expenses
incurred in connection with the advquiaing_ofa said property for sale.if the sale Is no? consummated,

6. ;'!';hg;b;chegié,q{a,n}';sa}g of aai}l; pro;perty in gccgrdahce with paragraph
of fees, costs, and expen: the expenses incurred by the Beneficiar s proteciing or

- ‘E::zithevevent‘rsaid,, propcny,g'gs:aolgi. pureuant 1o the au#imré;ﬁi@ <entsined in this instrument nr &t a judicial
foreclosure tale:and the procecds are.not kuﬁ%sien; mzpay,_&}gg:_!h};giz.éaéeiszgégggr@s secured by this instrument znd
evidenced. by said. promissory note, the Beneficiary will. he antitled 110 & defitiency judgment for the zmoust of the
deﬁi{%éacy"i'.izhaﬂa regard Yo appraisenieny, the Granior having waived and assigned all rights of appraisement to the
Trustee, Ao ms -




Water rafes, B other governmental ar municips} charges, fines, or
been mads hefeinbefors, and will promptly deliver the officis! po.
S s
He will pay esuch expenses and fees s may bo ihcurred in the protection ang maintenance of said
property, including the fees of any attorney employed by the Beneficiary for the collectinn of any or 21 of the
indebtedness fierchy secured, or such_expenses and fers s may ke incurred in any foreclosure sale by the
Trustee; or court proceedinigs or in any_ other litigation o proceeding affecting said property, and attorneys”
fees reasonably incurred in any other way. 5

d. l’j‘he"’éghm creat;e;i i Lo i and effact duriag any pestponement
or extefision;of the timeof: of thei i by said nots or any part thereof secured

e. He will continuously maintain hszard insurince of such lype or types sad in stch amounts 25 the
Beneﬁdiaryinényi from time to time requirg, on the improvements now or hersafier ot 2aid property, and will
pay promuptly ‘when due ny premiums therefor. Al insurance shall be carried in fompanies aceeptable to
Beneficiary and the policies and renewals thereof shall he held by Beneficiary and have stiached thereto loss

. payable clauses inTdver i acceptable to the Beneficiary. In the ev
immediate notice in writing to Benefici
,G}zgntor.'énd ea‘ch insurance company is here ized i to make payment for such
loss :dircg:}!y,to“Beneﬁciary instead of to Grantor and Beneficiary Jjointly, and the inshrance procecds, or any
part thereof, may be applied by Beneficiary at its opticn-cither to the reduction of the indebtedness herchy
secured or to the restoration or repair of the properiy damaged. In theve Prustee’s sale or other
iransfer of title to pai»d;p_rqpeiny in_extinguishment of the indebtedness sccured hereby, sl right, title, and
intérest of the Grantor in and to any insurance policies then in force shall pass at the option of the Bencficiary
1o the purchaser or Beneficiary, | [ L
Hf Heseill Keep thie eaid premises’ ih;as’gtiéé*orécr and'condition as they are now and will net commit or
Rit sty waste s reasonable wesr and tear excepied, and i the event of the failure of the Grantor to
“keep the buildings on said preniizes dnd thede 1o be erecied ‘on eaid premises, or improvements thereon, in
gead_g§§g§g{\thq_ﬂBgneﬁciary may make such repairs as in the Beneficiary's discretion it may deem necessary
.. fof the proper preservation thereof, and any sumws paid for such repairs shall bear interest from the date of
paytaent at the rate & Ble on demand and shall be folly eecured by

i this'Desd of Trust, : : )

T g He will fiot without the prior writtsn consent of the Beneficlary voluntarily create or permit to he
created against the property subject to this Deed of Trust any lien or Hons inferior or superior to the lien of
this Decd of Trust and further that he will keep and maintain the same free from the claim of all pereons

“aupplying labor of mrati ale which will enter inte. the construction of any and all buildings now being
erected or to be rected on said premises,

+. i He will not FeDt or-gesign any.part of the rent of said property or demolish, remove, or eubatantially

alter any building without the written consent of the Beneficiary.

9. In the event the Grantor fails to pay any Federal, state, or local tax asscasment, income tax or other tax lien,

" charge, fee, or other expenee charged to the property hereinabove described, the Beneficiary is hereby authorized to

pay the same and any sum so paid by the Beneficiary shall be added t6 and become a part of the principal armount of

the indebtedness evidenced by said promissory note. If the Grantor shall pay- and discharge the indebtedness evidenced

by said promissory note, and shall pay such sums and shall éimharge,aﬁ iaxes and licns and the coats, fees, and

expenses of making, enforcing, snd executing this Deed of Trust, then this Deed of Trust shall be canceled and
" surrendered. T -

10.. The Grantor covenants that he js lawfully seized and’ pdssgééed of ard has the right 10 sell and convey said
property; that the same is free from il encumbrances except as hereinabove recited: and that he hereby binds him.
self and his eucqejssgraﬂin(ig(e:epgjgg;g rrant and defend{,th_e,vtit!eva‘{orresaid thereto and every part thereof againat the

Y o :
lewful claimsd of all persons whomsoever,
R R St Bt it dd LT

quest of the Beneficiary,
improvements, or betterm; ¢, propesty. heceinabove described an
hereof “(all in form sat to Grantee). Furthermore, should Grantor fail to cure any default ju the payment
of .a.prior, or inferior. encumbrance on the property described by this insterument,. Grantor herehy agrees 1o permit
Beneficiary to cure such default, but Beneficiary is. not .obligated to do s0; and such advances shall heenme part of
the indebtedness sccured by this instrument, subjzct to the same terms and conditions.

rards of -damages in, connection with any condemnation for public use of or injury to any of esid

g éﬂ'gﬂ.‘;gi, wned:ehie ,.é)ggpaidsllprﬂcncﬁciary,_.\uho,_:may,a;)p!y the same to payment of the instzlmenss

: Beuebeiary. ‘hereby. authosized, in the name of the Grantor, to exscute and dediver

apeal.from any such saward,: -

13. The irrevocable right to appoint a substitute trustee or trustees is hereby expressly granted to the Beneficiary,

19.8Uceess0r0 OF. aunigns, to be enerviced at any.time h__es_'ea%ﬂ?rwi{hsu_& notice and without specifying zny reason there.

 filing for record.in {h@;ﬁﬁwﬁ;’iw.{?;lhi&iﬁ%wéﬁenﬁ:ﬁs;}tﬁ’}a?ﬁ?f!:ﬁ!;;: natrument of appointment. The Craniar

and the Trustee herein named or that may hereinafter he subatituted hereunder expressly waive notice of the exercise

‘of this right as well as any requirement or zpplication to any court for the removal, appointment or substitution of
any trustee hereunder. - LU




erel ,ggﬁaﬂyﬁlﬁq%&gﬁ%&ﬁéﬁﬁ:ei&-taiéaﬁmﬁtﬁs@}%m' to the helder of the note secured
be given the Grazziarg-,t&a;{;zea;gr heving kerohy swaived such notice.

o) :

t a5 Grantor or if anyone es jvined be of the
i r 4 a8 il written in the plars! or feminine,

Y, and. the. | Beneficiary” Hee-any payee of the indebtedness hereby srcured or any amignee

:or trznoferes thereof -whether by operation of law.or otherwize, The covenanis herein contzined shall hind and the
rights hereir, -granted or @Qvgyeéenﬁaﬂvinu:é to the reepective heirs, ezecutors, administrators,

5 her FUSORRAGTS, 814 aemigne
of the parties hereto.

Iﬁincomphance"'.:h secuonlOll(d) of t‘xe Rulea aéé Regulations of the Small Business Administration {13
C.FR ;p],.ﬁl(}d){vj,;‘ltj;‘iaﬁ_i‘ugm;aéni is.10 be consteued and enforced in accordance with applicabls Fed

3 P
erderal law,

17, A Judicial decree, order, or Judgment holding any. provisicn or portion of this instrument Thvalid oy unes.
forceab) shall not in.any way impair or, prechude the enforcement of the remaining provisione or pertinns of thic
instrum . NS L . .

Pl [EESES [ETH I8 Py 1

In ,Wﬁnzsgﬂuzgng,ihe Grantor has executed this instrument and the Trusee

: i : 2nd Beneficiary have ac.
$hie delivery of this instrument as of the day and year sforesaid.

Clark

e > .

STATE OF- ey (Add Appropeiats Acknowislgment)

On this‘-day‘there"pers’on’ally #ppeared before me B.: Roger Clack and Clara Jean Clark, to
me known-to be: the individuals described:in, and who executed the within ang foregoing
instrument, ‘and acknowledyed ‘that"they sighed the same as the free and voluntary act and
deed, for . the uses and purposes therein mentiocned.

¥
6TH Gay of
Y e A K
SR ‘ . Kotar¢ Public in/&ng thr the State of Oregon.
My ,an_missim Ex_gir;es: x 10-20-91

IN WITNESS WHEREOF, T hersunto set my hand 4nd official sedl this
October, ‘1 U o e
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AM. and duly recorded
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