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ATH..... dayof.... OCTOBER 1993..
COMMONWEALTH FINANCIAL, LID,

. ey &5 Granter,
PANY, . as Trustee, ard

SHIRLEY F,: HILYARD
: i vy %5 Beneficiary,

: © WITNESSETH:
Grantor. irrevocably grants, 'bargaings, seifs and conveys fo trustee in trust, with power of sale, the progeriy in
KLAMATH ... County, Oregon, described as: '

LOT 6 IN-BLOCK-10 OF FIRST ADDITION TO KLAMATH RIVER ACRES, ACCORDING TO THE OFFICIAL
PLAT THEREOF IN FILE IN THE OFFICE OF THE COUNTY CLERK, KLAMATH COUNTY, OREGON.

together with all and singular the tenc s f:};gl,j-adz“ ’ o ‘A" and éppurtmiaﬁées and all other rights thereunto belonging or in anywise sww
a}r&e herealter appertaining, and the rents, iszuss and o oiits thereat and alf tixtures now or hereafter attached to or uged in connection with
the property. . TR AT
. FOR THE PURPOSE OF SECURI PERFORMANCE of each agresment of grentor herein contained and payment of ¢he

of .NINETY FIVE THOUSAND. $IX HUNDRED.TWENIY.E TVE. AND _NQ/100F#aA* Ak ERddiRad b ddisddidkigd
Shkkkiikkk% (05 625, 00)kakkikins

nots of even date herewith, payable to bensliciary or order
not zooner. paid, to be due and paysblo e DCTOB SRQ00.. B¥X .

" The date of maturity of the debt secured by this instrument is the date, stated above, on which the iinal _installment of the rite
bacomes dus and payable, In the event the within dszcribed property, or any part theraot, or any interast therein iz cold, agreed fo be
zold, conveyed, assigned or alienated by the granior without tirst having obfeinsd the writton consent or appreval of the beneficiary. #lunes,

at the bensficiary’s option, all obligations sscured by this instrument, irrespective of the meturity defes sxpressed therein, or heorsin, shslf

become immediately due and payable. : ‘ ' ‘

To protect the security of ¢his irust deed, grantor agrees: :

1.- To protect, preserve and maintain the properiy in good condition ard repsir; nui de-semwve or demolish any Euilding or it
provement therecn; not to commit or pormit any waste of the property. ;

2. To complete or restors premztly and in good and habitable condifion any building oe improvement which may Be constructed,
damaged or destroyed therecn, and pay when due all costs incurred therafor.

3. To comply with all laws, ordi) regulations, cov t3, conditions and resiriciions sffecting the preperty; if the beneficisry
so requests, fo join in executing such financing statemsnis pursusat {o the Uniform Copmnercial Coda as the bensficiary mny requice and
to pay for filing sams.in the proper public office or offices, zs well a3 the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable by ¢he bensficiary. :

4, To provide and continucusly maintain insurance on the Buildings now or hereaffer srecied on the property sgainst loss or .
damage by fire and such other hesarda 83 the beneficiary may from time fo time fequire, in an amount net fess than § FLLL INSURABLE
written in companies acceptable to the beneficiary, with loss payable fo the Iatter; all policies of insurance aball be delivered to the bene~r A
ficiary as soon as insured; if the grantor ghall fail for any reason fo procure any sk insurance and (o delivar the poiicies to the heneficizry’
at least fifteen days prior fo tke ezpiration of any policy of insurance now of harsafter placed on the buildings, the bersficiary may pro-
cure the same at grantor’s exp . The + collected under any dire or other insirance policy mey be applisd by bensfiviery upon
any indebtedness secured hereby and in such order as bageiiciary may determine, or at eption of bensficiary the entire amount so ool =
or any part thereof, may be released to granter. Such application or release shall not cure or Wwaive any default or nofice of default §
under or invalidate any act done pursuant to suck aotico. . )

5. To keep the property free from construction liens and fo pay 2il taxes, assessingnts and other chargsn that maz e Irvied or
assossed upon or against the property before any part of such tasss, sssezynonts and othsr charges become past dus oc delinquent %
promptly deliver receipts tharefor to banoliclory; ghould the geanfer {8l fo make payment of any tazes, sasessments, ingursncs prominma,
liens or other charges payable by grantor, either by dirsct payment or by providing baasficiery with funds with which to make such pay-
ment, beneficiary may, at its option, make payment theraot, ared the smsunt so paid, with falerest at the rate et forth in the oo
secured hereby, together with tha obligati described in paragraphz § aod 7 ot thia trust deed, shall be added to and become a parl af
the debt secured by this frust deed, without waiver of any rights arising fram Aesach of any of the covensnts hereol and for such paymends,
with inferest as aioresaid, the property hereinbefore descriped, az wall as tha grantor, shall be bound to the same extent that the
bound. for the payment of the obligation herein described, and all such payments shail be immediately due and payeble without notics,
and the nonpayment thereo! shsll, at the option of the benskiciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust desd. .

. 6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the othsr costs and expensss of ihe

trustee incurred in connection with or in enforcing this obligation and trustes's and attorney’s foes actually incurred,

. 7. To appear ih and defend any action or. proceeding purporting to affect the sscurity rights or powers of bensficiary or irustew;
and in any. suit, action or procssding in which ths Laneliciary or trustee may appear, including any suit for tha loreclosure of thia dead,
to pay all costs and expensss, including evidence of title and the beneficiary's or trustec’s attorney's less; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be lized by the trial court and in the event of en appeal from any judgment or decree of
the trial court, grantor further agrses to pay such sum as the appellate court shall adjudge reasonable as the beneficiery's or frustea’s at-

torney’s fees on such appeal.

It is mutually agreed that: . ’
. 8. In the event that any portion or all of the property shall be taken under the right of eminsnt domain or condamnation, hene-
ficiary shall have the right, if it so elocts, to require that all or any portion of the monies payabls as comperaation for such faking.

NOTE: The Trust Deed Act providss that the. trusiee heraundsr must be cithar an ottomey, wha i3 an ottive member of the Orsgon Stote Bar, & benk,
frust pony or savings end loan iation authorizad to do business under the laws nf Oregen er the United States, o Hile insuronce company autho-
rizod to Insurs fitle ¢ recl property of this siate, It subsldiaries, affiliates, agents or pronches, the Usited Stetes or cay opency thersef, or an esarew

agent liconsed under ORS 656.505 to £95.5858,,

‘ \gm?g OF OREGON,
o

- TRUST DEED

: é@fp OF e
§ eartify that ihe within instru-
ment was received for record on the
: L S Y .
RRACEREAEAVED o &f e ORJOCK M, and recorded
e in book/reol/volyme No.......cowcvcnerer OF
| page o ....“..“.Xq:s fee/file finstru-
" ment/microfilm/recdption Now e -
Record of of said County.
| Fitness my hand and seal of
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which are'in escess of the amount required fo pay «ll s ble costs, exy and attornsy’s fees nocessarily peid or incuresd by gerator
"in such proceedings, shall be paid to pensliciary ard applied by if firat upon any ressenable costs and expenses ard atiorroy's foes, Bodk

_in thé trial anid appellate courts; riecsssarily paid or igcurrod by bensficiary in such procsedings, and the balamce applied wpun the (rwfeldrd-
ness secured hereby; and granfor agrees, st its own ezpente, {o fake such actions and exscute such instrurments as shell Ep pseoreaney
inobtaining such compensation, promptly upen bersficiary’s request.

© T T 9 At any times and from time to time upon written requost of Lensficiary, payment of its fees and presentasion of this dosd aest
the note for endorsement {in caze of full reconveyances, lor cancellation), without sffecting linbility of any person for the perment of
‘the indebtedness, trustes may () consent to the making of any map or plat of the property; (b} foin in franting eny sasement o crezi-
ing any restriction thereon; (c) join in any subordination or other agreement atfecting thie deed or the fien or charge thereci: {&}
reconvey, without warranty, all or any part of the property. The graniee in any reconveyarnce mey be dossribed as the “person or persans
legally entitled therato,” and the recitals therein of any matters or factz shall be conclusive proof of the truthiulness thereo!, Trustes's
fees for any of the services mentioned in this paragraph shall be not legs than $5,

10. Upon any default L'y grantor hereunder, Leneficiary may af any time without notice, sither in poreon, by agsat or by 8 receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and tebe
posssssion of the property or any part thereol, in its own name sue or otherwize coliect the renta, jssues and prolits, including thess pavt
due and unpaid, and apply the same, less costs and expsnsss of operation and collection, including rensonable attornsy's feer upon any
indebtedness secured hereby, ind in such order as beneficiary may deiermine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation or-swards for any taking or damage of the property, and the application or release therect &3
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such rofice.

12. Upondefault by grantdr in payment of any indebtedness secured kersby or in grantor’s perforrance of any agreement hereunder, tive
being of the essence with respet fo such payment and/or performance, the beneficiary may declare all sums socmired hereby imendiately
due and payable. In such an evint the beneficiary may elect to proceed tc forecioze thiz trust deed in equity as n morigage or direct the
trustes to foreclose ghis trust dead by advertisement and sale, or may direct the tfrusfes fo pursue any other right or remedy, either a8
law ‘or in. equity, which the beneficiary may have. In the event the bensficiary slects to foreclose by advertisemsent and sa . the Lers-.
ficiary or the trustes shall execute and cause to be recorded a written notice of daisult and election to sell the property to satisly the ohliga-
tion secured heroby wherstipon the frustee shall lix the time and place of sale, give notive thecenf as then required by jaw sad procasd
to forecloss this trust deed in the manner provided in ORS 86.735 to 86.79%, -

. 13, After the frustee has commenced foreclosure by advertisement and sale, and a? eny tHme prior to 5 dayvs balore the date the
trustee conducts ths sale, the grantor or any other person so privileged by QRS 88,753, may cure the detsult or defauliz. 1f the deisir
consists of a failure to pay, when due, sums secured by the trust deed, the dofauit may be cured by paying the enfice amount dus af the
.time of the cure other than such portion as would not then be due had no default oocurred, Any other delaus s capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any oz 0 {0 curing the de-
fault or defaults, ths psrson ellecting the cure shall pay to the beneliciary a1l costs and exponses schie incmitred in enloreing
the obligation of the trust deed together with trustce's and attorney’s fess not exceeding the amounis providic fawe.

. 14. Otherwise, the sale shall be held on the date and at the time and place designated in the noiice of 5 tha fime ta whick
the sale may. be postporied as provided by law. The trustee may sell the property sither in one parce! or in repwinie parcalz and ehall saf]
the parcel or parcels at auction fo the highest bidder for cash, payable at the time of sale. Trustee ghaii dnlivar 1o the puschazer ity dend
in form as required by law conveying the property so sold, but withioui any covensnt or warranty, exprese or haplied. The recitals in the
deed of any matters of fact.shall be conclusive proof of the truthfulness thereof. Any persor, excleding tHa frusten ¢ including the
grantor and beneliciary, may purchase at the szle.

‘15, When tfrustee solls pursuant to the powers provided herein, trustee shall apply the procesds of safe 1o For 3 af {1) the a3-
-penses of sale, including the J- tion of the trustee and a reasonable chargs by frustee’s attorzey, {24 2o ke o tion gocured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the frustes in ihe fruse desl their inferests roay
appear in_the order of their priority and (¢) the surplus, if any, {o the grantor or to any succesior in intrresi e ligtod 2o much surplas,

16. Beneficiary may from time to time appoint a successor or succassors fo any ftrustee namod herein
appointed hereunder. Upon such appointment, and without conveyance (o the smiccessor trustee, the iafie
powers and duties conferred upon any trustee herein named or aspointed hereunder, Each such sppaintss

made by written instrument executed by beneliciary, which, when recorded in the morfgage records of ihe " br which the
property is situated, shall be conclusive proof of proper appointasnd of the succsssor irugtes.

.. 17. Trustee accepts.this trust when this deed, duly sxecutsd s acknowledded, is made A public recosd & arsvided § . Trustes
is not obligated fo notily any party hersio of pending sale wunder. &ny. ather desd of trust or of any action or protaeding § grantor,
beneticiary or trustee shall be a party unless such actiosn or provesding ie brought by frustes.

... . . Thoe grantor covenants and agrees to.and with the bensiiciary and (e Bansficiary’s successer in infersst that tie grantor is lewk
seized in fee simplo cf the real property and has & velid, unencumberod $ithe fisreto

and that the grantor will warrant and forever defend the same against all persons whomesever,
- The grantor warrants that the proceeds of the loan represented by the above describod fofe and this trust doed are-
- {a)*primarily for grantor's persenal, family or housebold purposes (see Important Wotice bolow ),

(b) for an organization, or (even it grantor ia a patural person) are for businesy or conumarcial purposes,

This deed applies to, irmires to the benefit of and binds all parties hereto, their heirs, legatees, devisess, admirizientors, executors,
personal representatives, successors and assigns, The torm bensficiary shall mean the holder and owner, including pledges, of the contract
secured hereby, whether or not named as a beneficiary herein. .

In construing this trust deed, it i3 understood that the grantor, trustee and]/or beneficiary may each be more than one prrson; that
if the context so reguires, the singular shall ba taken to mesn and include the plural, and that genecally all gramenatical changes shafi e
made, assumed and implied to make the provisions hsreot apply equally ¢w corporations and to individuals.

- IN WITNESS WHEREQE, the grantor has executed #his instrument the day and vear first above writien.
R 1 T : COMMOBWEALTH, E L, LTD.

* BAPORTANT HOTICE: Delsts, by lining out, whichever warraniy {a) or (b} is
not applicable; if warranty {a} is applicabls and the banoficiary is @ eraditor YW i
as such word Is defined in the Troth-in-Lending Act and Regulation Z, the - L
boneficiary. MUST: comply with the Act-and Regul by making requised
discl: i for this purposo use Stevens-Noas Form Mo. 1319, er equivalent.
If complliance with the Act s nat required, disregard this netica.

| STATEOF@RESGH, County of G20 Mo tvo ) ss.

i ,inst‘}umen'i{w&s acknowledged before me on dedD T Ortobes

by ... LA 4w Ghapipy President of Commonwealth Financial LTD. . .

This instrument was acknowledged before me on PSS USRI £ SN

OPFriAL
SYLVIA A, MORRIS

NOTARY PUBLIC ~ CALIFGRSIL -~

o R ., Dotary P
-: SAHMATEOCOUMTY * - M.+ B onexpires el 4, 1494
My cemmission enpirey Apnit §, 153 .
et I

FULL RECONVITANCE {16 bo used only when chligotinns hove besn paid.)
: errsriinnoy Trtgion
T'ho undersigned is the legal owner and holder of ail indebtedness socured by the forsgoing frust deed. All sums secured by the troet
..deed have been fully paid and satistied, You hereby are directed, on payment fo you of any sums owing to you under the fereme of the
trust deed or pursuant to statuts, to cel all evid of indebied. escured By the trust deed (which are delivered to you herswith
together with the trust deed) and {6 receivey, without warranty, to the pacties designated by the terms of the frust dosd the sslafe now

-held By you under the same, Mail retorveyancs and docirmernits to .. S,

REQIUEST FOR

Maconyeyance will ke made. : T - Bensficiscy
PR N 2 . - N -
€¥ .

RN
% ]

i
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FORM fn, 23 ATKMOWLEDSMEINT.

STATE OF OREGON, SRS ~ e pe i i)

a3, Portlard, GR $7204

County of Klamath
BEIT REMEMBERED, Thaton this........ 8th___ day of ....Octoh 1833,
before me, the undersigned, a Notary Public in and for ths State of Jregon, personally appearsd the within
Yamin L. Ragan as Secretary of Commonwealth Financial, : )

named

T U -

known to me to be the identical individual described in and who executed the wit
acknowledged to me that she executed the same freely and voiuntarily,

JkIN TESTIMONY WHEREOGF, I have heretinto set my Rand and affived

R my official seal the day and yesr Jast above written,
B £

T BERILIE, SEAL v

L USKINGHAM {:\
NOThpy Prboe. AargoN  ( SN AN
COMMILEION X0, 020180 WIacy o e

2.18,1688 [ )
ot 3 R Tl2m1esee

STATE OF OREGON: COUNTY OF KLAMATH: 55,

" 8th
Klamath Cowunty Tirle oo the .
B __ M., and duly recorded in Vol. _M93

i cord at request of
Filed for record at requ Y .. T o'clock

of Oet—o of | Mortgages . ____onPage . 26987 P
- Evelvn fn C;ounty ork
4 S,

¥ ’LAM{/L«\'

' : R PN Sy
$20.00 P, By Ska




