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. THIS TRUST DEED, mede this....... 4TH day of QCTOBER. oo 19.93 . between
. COMMONWEALTH.. FINANCIAL, LTD

pasegaes meeersee, . -y @5 Grantor,
... KLAMATH.. COUNTY.. TITLE. COMPANY . . ., as Trustee, and
:..T..&.D..PROPERTIES,: ING:.. AN, _OREGON..

ket a et e e e s , as Beneliciary,

WITNESSETH:
Granfor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in

e KLAMATH .. County, Oregon, described as:

LOT 6 IN BLOCK 10 OF FIRST ADDITION TO KLAMATH RIVER ACRES, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON. FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, ORFGON.

THIS TRUST DEED IS BEING RECORDED SECOND AND JUNIOR TO A TRUST DEED IN FAVOR OF SHIRLEY
F. HILYARD, - - wvioooes oin oot ~

tegether with all and singular the foné 1 , horedit és and appurtenances and &ll other rights thereunto belonding or in anywise row
or hereafter appertaining, and the rents, issues and profits thereof and all {ixtures how or hersafter attached ta or used in cormmciion with
the property. L e . :

. - FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained a
ot THENTY FIVE. THOUSAND AND NO/ LOQ#* *askskn ks FARRRRIRRIERRERARFAK KA Sk
****************($25 2000, 00) *’?’_‘*****.A.,gffﬁ%***iﬁ%ﬁzﬁ,*gxﬁﬁz’}emst thereon according to the ferms of a promissory
note of even date. kerewith, psyable to bensficiary or erder and made by grantor, the final payment of principal aodinteeest heceof, il
niot sooner paid, to be dus and payable OCTOBER. &, 1929, :

The date of maturity of the debt secured by thiz instrument is the dafe, stated shove, on which the finsl inxtaliment of ihe note

becomes due and payable, In ths svent the within described property, or any part ffaredd, or 81y interest therein is sold, agreed fo be
gold, conveyed, assigned or alienated by the grantor without firet having obtained ths writies conzent or approval of the heneficiary, then,

nd
£33

at the beneficiary’s option, ell obligations secured by this instrument, irrespsctive of the maturity dates expressed therein, or herein, shall
becoms immediately due and payable. i :
‘ * To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or im-
provemoent thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable' conditicn any building or improvement which may be consfrucied,
damaged or destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenarnts, conditions and restrictéions affecting the property; if the beneficiary
50 requests,-to join in executing such financing statements pussuant fo the Unilorsm Commercial Code as the beneficiary may require and
to pay for filing same in the proper public office or offices, as well as the coszt of all lien searches made by filing officers or searching
agencies a3 may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or herealter erected on the property against Inss o
damage by fire and such other hazards as the boneticiory may from time to time requirs, in an amount not Iess than SXFU L. INSURABLE
written in companies acceptable to the benoliciary, with loss payable to the iatter; all policies of inzurance shall be delivered to the beney ALDE
ticiary as soon as insured; if the grantor shall fail for any renson to procure any such insurance and to deliver the policies to the beneliciary ™"
at least fifteen days prior to the expiration of any policy of insurance now or hereatter placed on the buildings, the bensticiary may nru~
cure the same at grantor's expense. The amount collected under any fire or other inszrance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneficiary may determing, or at optisn of benealiciary the entiro amount so collected,
or any part thereof, may be released to grantor. Such application or releass ehall not cure or waive any default or notice of default here-
under or invalidate any nct done pursuan? to such notice,

5. To keep the property ires from construction liens and to pay all tazes, assessments and other charges that may be levied or
assessed upon or againsé the pregerty before any part of such taxes, assvssments snd ofher charges become past due or delingurnt and
promptly deliver receipts therofor to beneticiary; should the grantor fail to make payment of any taxes, assessments, insurance pramiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with tunds with which fo make such pay-
ment, beneliciary may, at its option, make payment thereof, and th i i o - set forth in the note
secured hareby, together with the obligations described in paragraphs
the debt secured by this irust deed, without waiver of any rights arizin,

id, property hereinbefore described, as we extent that they are
bound for the payment of the obligation herein describsd, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expensss of ¢thin trust including the coszt of title search &s well as the other cosis and expenses of the
trustee’ incurred in connection with or in enforcing this obligation and trust=e’s and afforney’s fees actually incurred.

2. To app if and defend any. action or procseding purporting to ailect the security rights or powers of beneficiary or trusiee;
and inany suit, action or procesding in which fed including any suit for the ioreclomirs of this deed,
fo pay all costs and expenses, including evids i 1 h ee’s attorney’s foes; the emount of attorney’s inrs
mentioned in this paragraph 7 in all cases shall be fixed by tha trial court sred in the event of an appesl from any judgment or decrea of
the trial court, grantor further agrees to pay such sum as ths appellate court shall adjudgs roasonable as the benwliciney's or frustes's i~
torney's fees on such appsal. . - i

: It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminens domain or condemnaiion, bene-

ticiary shall have tho:right, if it so elects, to roquire that sll or any pertiors of the monies payable as compersatfion for such taking,

NOTE: Tho Trust Decd Act provides that tho trusice hereunder must bo sither an afomnasy, whe is an activs member of the Cregon State Bar, @ bank,
trust company or savings and lean lation authorized to do busi ender the laws of Orsgon or the Unitad States, g titls | 1 pany euth
rixod fo Insure fiile o real propesty of this stale, iis sobsldiaries; affilictes, agents or branches, the Unlled Stotes or any egency thereof, er an escrow
agent liconsed undsr ORS 696.505 to 696,585, - + s : g :
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T are in excesa of ‘the amount reguirsd to pay all 1 ble custs, exp and afiormny’s fess nocessarily puid or fncusrod by Erunter
in:such’ procdedings] shall s paid 1o bdnoticiary and applied by it first Hpon any i ble casts and ex; ard aticrney's fovs, both
in the trial and apreliste courts, ily paid or incurred by betsticlasy in such procosdings, and ths balance epplied pea: thwe indabied.
M923- secured - hersby; and: granter agroes, at its own oxpenso, o take such sctions snd execufe such instrumente £3 shefl be mecessiy
-in obtaining such compenzation, promptly upen beneficiary’a requsst,

9. A¢ any time and irom time to time upon written request of bensticiary, payment of its fess and presentatio of iy desd and
the note for endorsement (in case of full reconveyances, for cancellation), without atfocting the lability of any porsory {od ihe parment of
the indebtedness, trustee may (a) conzent to the making of any map or plat of the properiy; () join in grenting sny sasemonmt o oregse
‘ing any restriction thereon; (c) join in ‘any.zubordination or other agresment atfecting this deed or the lien ar scharge Swwesd; {4}
reconvey, without warranty, all or any part of the property. The grantse in &ny reconveyance may bo described sz the “pevscs or mrrman

- legally entitied thereto,” and the recitals theroin of any matters or facts shall be conclusive proot of the truthiulpess cherses, Trustse's

fees for any of the services mentioned in this paragraph shall be not less than $5. ’

10. Upon any default by grantor hereunder, bensficiary may at any time without notice, sither in poreon, by ggani or By 8 receiver
to be appointed by a court, and without regard to the adequacy of any socarity for the Indobtednesa heroby secured, enter upon and fake
possession of the property or any part thersof, in itz own name sue or otharswiss callect the rents, issues and profits, inchuding thoss past
due and unpaid, and apply the same, l235 costs and expenses of operation and eoflection, including ressonsble atforney’s free upon eny
indebtedness secured hereby, and in such order as Bensliciary msy determine.

11, The entering upon and taking posseszion of ths propardy, the collection of such rents, issues and profits, or the procesds of lire
and other insurancs policies or con Te ion or awarde for any tsking or demage of the proporty, and the application or release thereof as

" aforesaid, shall not ctre or waive any defeult or noticn of deteult hersunder or invalidets any sct done pursiant (o such notice,

12. Upondsfault by grantor in paymant of any indebtednass secured horoby or in grantor’s parlocmance of any agrecment hersunder, time

being of the essence with reapect fo such payment andfor performsnce, the beneficinry may declare all sums secured hereby immediately
due and payable. In such an event tho Bonsficiary may olect to proceed to focecloss thie trust deed in equily 22 & sorigafe or direct the
trustes to foraclose this trust deod by advertisoment and sale, or may direct the trustes to purmic any other right or rermedy, sither at
law or in equity, which the benoficizry ‘may have. In the svent the Beasiiciary elocis to foreclose by advertisernanr and sale, the bers-
ticiary or the trusice shall execute and. cause to be recorded & written notics of default and election to ssll the property to satinfy the ahliga-
tion sacured hereby whereupon tha trustss shall tix the tinw and place of #ale, give notice therso! as then reguired by Iew and procssd
‘to forécloso this trust deed in the miannor provided in ORSE 86,735 to 86,795,
: 13. After the trustes has commenced Jorecfozure by advertisement and ssle, and at any time prior to § days Before the date fhe
frustee conducts the sale, the grantor or any other perzon zo privilegad by ORS 86,753, may cure the defsult or daloults. 11 the defoult
consists of a failure to pay, when due, sums sscured by the trust deoed, the defsult may be cured by paying the entice amount dus af the
time ‘of the cure other than such portion as would not then be due had no default occurred, Any other delsult that is capable of being
cured may be cured by tendering tho performance required under the cbligation or trust deed. In any caes, in sddition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses acteally incurred in enforcing
the obligation of the trust deed ioge i g ceeding the amounts provided by law.

“14. Otherwise, the sale shall ¢ the time and place designated in the notice of sale or the $ime to whinh
the sale may be postponed as provided by law. The trustee may zell tke property either in orie parce! or'in s2parate parcels ard shall sslf
the ‘parcel or parcels at auction to the highsst bidder for cash, payable af the time of sale. Trustes shall deliver {0 the purchaser its deed
in form as'required by law conveying the property so soid, but without any covenant or warraniy, express or imizlisd. The recitals in the
deed of any matters of fact shall be canclusive proof of the truthfulness therect. Any person, excluding the trustee, But including the
grantor and benoficiary, may purchase at the sxle,

15. When trustee sslls pursuant to the powers provided herein, trustzo shall apply the proceads of sale to payment of (1) the ox-
penses of sale, including ths compensation of the trustee and a ressonable chargs by trustee's sttornmy, (2 ) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequerit ¢o the inferast of the trustes in the trust desd as their interests may
sppear in the order of their priority and (4) the surpius, if any, o the grantor or {0 any successar in interest entitled to mich surplus.

16. Beneficiary may from time to tims ppoint & suc T Of surcessors 1o any trusion named herein or fo any successor frusiee
appointed hereunder. Upon such appoiniment, and without conveyaiice fo the successor trusies, the latter shall be vested with all titie,
powers and duties conferred upon any trustee herein named or appointed hereunder. Bach such appointment and substitetion shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of tha county or counties in which the
property is situated, sheil be conclusive proof of proper appoi: of the frusice.

: 17. Trustee accopts this trust when this deed, duly executed and acknowledged, is made a public record as drovided by law, Trustee
i3 not obligated to notily any party heroto of pending eale undsr any cther doed of truet or of any sction or proceeding in whick grantor,
beneficiary or trustee shall bs a party unlesz such acti or pr ing i3 Brought by trusten.

" The grantor covennnts and agrees to and with the bensficiary and tho bansticiary's successor in interest that the grantor is lawtully
séized in fee simple of the real property.and has & valid, unencimbared titls thersto

and that the grantor will warrant and forever defend the same sgainst all perscns whomsoever,
- - The grantor warrants that the proceeds of the lonn represented by the above daescribed nots and this trust dond are:
- (a)* primarily for grentor's porsonal, family or housefiold purposes (ses Fenportant HNotice below),
(b) for an organization, or (even if grantor is a natural person) are for Pusiness or commarcial purposss.

E ‘Thiz deed applies to, inures to the Bonafit of and binds all parties horeto, their Brirs, ledatees, devisses, sdministrators, erscutore,
personsl repr tatives, s and acsigna. Ths term beneficiary shall mesn ihe Faidur ond cwner, including pledges, of the contract
secured hereby, whethsr or not named as & beneficiary harein,

In construing this mortgage, it is enderstood that the mortgagor or morifages may be more than ona peraon; that it the contezt o
requires, ths singular shall be taken to miean and include the plural, and that Eonerally all gramematical changes shall be made, rasunad and
implied to make the provisions herect apply equally to corporations end to fndividusls,

IN WITNESS WHEREOF, the grantor has executed this instrument the day

* IMPORTANT NOTISE: Delots, by lining out, whichaver warranly (o} or (b} is
not: licablo; i y-{a) Is applicable and the & ficiary is @ credi

as_such word is_defined in the Truth-in-lending Act end Regul Z, the
Leneficlary MUST comply with the Act and R: gulation by making required
disclosiires; for this purpose use Stovons-Nass Form No.:1319,.cr equivalent,
If compHance with the Actis not requirad, disrogard this natics, -

STATE OF County of Soe.01. N atz0
" This néi‘rir;mgn é’e}g acknowledged before me on
by alter : £

=i AL s Preside

OICIAL SEAL
SYLVIA A, #0RRIS
HOTAR’(PUBUD ~ CALFGRIA -

. SAN MaTE( »
e OIS ﬂagv‘f%fﬁﬂm

X 5 i
REQUEST FoR FaL RECONVEYANEE (To be uzed anly when cbligsiiens have been poid.)

70s s Trusies -

.. The undersigned is the legal owner and holder of all indebtedress sacured by the foregoing trust dead, All some pecurad by the trust
deed have been fully paid and satistied. You hereby are direcied, on payment fo you of any sums owing fo you wnder e termg of the
trust deed or pursuant to statite, to cancel all evid of indebiedimgs d By the trust deed (which are delivessd fe you herewith
togother . with the trust deed) and to recenvey, without watranty, 1o the partise designated by the teems of the trust deed the esiate now

‘Field by you undor the sams. Mail reconveyance and documents to - S

DATED:.. . e 19

Do net fos; or dosi;-oy this T;ust Dood OR THE NOTE which It sacuras.
‘He Eoth mugt bo deliversd to tho trustes for cancellation bafors
 regthrgyanie il bs mads. L




3 FORM Hs. 22—ACKNOWLEDGMENT,
i Srpvgng. Mexs Low Publishing Co. P
j’ zE, Fartiond, O F7234 o

STATE OF OREGON,

County of Klamath

BE IT REMEMBERED, That on this .......5t0 . dayof ......0ctober

before me, the undersz ned, & Notary Public in and for the State of Oreg:n ferson&H{ Pppeared :?w within
named Yamin L. Ragan as Secretary of Commonwealt Financia

known to me to be ths identical individual...... described in and who executed the within instrument and
acknowledged to me that executed the same freely and voluniarily.

e SOEEEnY N TESTIMONY WHEREOF, I have hereunto set my fiand and affixed
Dzé};‘f '%’,fé,(?,féém @ my official sea! the day and year last above written.

NOTARY PUBLIC . QRECON :
COMMISSION 10, ezozéo I Af
ﬁs BEC. 18, 1

. N I¥ te:t}‘ Public for Oregon
My comission expires Zrl9-56

STATE OF OREGON: COUNTY OF KLAMATH Ss,

Filed for record at request of Klﬁé;gth Sounty Title ¢o 4 the 8th
Cof . Oct. AD. 19 83 at__ 1257  ociock B M., and duly recordedin Vol M3

of._______._.ﬁa.nngagas_;_______ on Page ..26280. .

[ : : Evelyn Biehn - Coa,i} Clerk
" FEE $20.00 ' ; ‘ By SDaiefoe XY iis i oneldiy




