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BANK OF AMERICA OREGON
21000 N.W. EVERGREEN PARKWAY
HILLSBORO, OR 97124 . . »

TITLE #: K~45EB88
ESCROW #: K-455886

[Space Above This Line For Recsrding Data]
- . LOAN #: 143437858

FHA Caze No

State of Oregon - DEED OF TRUST 431-282275-5-703

THIS DEEDOP’E’RUST,("S@:urity Instrament™) " is mads on SEPTEMBER 30, 1983 . Ths grostor is
ALVIN JOSEPH LAWVER AND TINA REENE LAWVER :

: l ("Borrowor™),
The trustes is KL AMATH COUNTY TITLE

_ ' 7 {" Trustes™).
‘The beneficiary is BANK OF AMERICA OREGOHN, _ J
A STATE CHARTERED BANK : P
which i3 organized and existing under the laws of  THE STATE OF oBEGol and  whoss
address is 21000 N.W. EVERGREEN PARKWAY,
HILLSBORO, OR 57124 (" Lender").
Borrower owes Lender the principal sum of
FIFTY THOUSAND FOUR HUNDRED EIGHTEEN AND NO/100-~~
Dollars (US. & 50,478.00 ). This debt iz eyidencad by Borrower’s nols daled the same date as this Security
Instrumont (“Note™), which provides for monthly payments, ‘with the full debt, if not paid earlier, due end payabls op
NOVERIBER 1, 2023 - This Security Instrumant securés to Londer: {2) the repayment of the debt ovidenced
by the Note, with intorest, and all renewals, extongions and modifications; (b) the paymenl of all other sums, with
interest, advenced under paragraph G to protect the secwrity of this Seeurily Instrummat; and (o) the perlormance
of Borrower’s covenants and agr ts under {his Seowily Instrumsnt sad the Note. Fer this purpsse, Barrower
irrevocably grants and conveys to Trustse, in frust, with the power. of sale, the following desoribod property  located
in KLAMATH County, Oregon:

TRACT 33, LANDIS PARK, ACCORDING TO THE OFFICIAL PLAT THEREQE 0N FILE
IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON, AND THE
NORTHERLY 5 FEET OF THAT PORTION OF TRACT 32, SAID LAND!S PARK, LYING
NORTH OF THE EXISTING CANAL. -

PARCEL -#: 3909-10DA~600

waich hes the address of 3854 SUNKERS LANE, KLAMATH FaLLS,
{Strect) {Caiy)
Oregon 87603 (“Property Address™);

(Zip Coda)

TOGETHER WITH all the improvements now or hereafter erecied on the propasty, sad 2ll sessments, rights,
appurtenances, rents, royaltiss, mineral, oil and ges rights and profits, water rights and stock and o) fixtures now or
heceafter a part of the propecty. All replacoments and odditions shall also bo coversd by this Security Instrumeat. All of the
foregoing is refsrrod to in this Sacurity Instrument as the “Property.”

BORKROWER COVENANTS taat Borrowse is lawlally soised of tho estate heroby conveyed and has tha right to grent
and convey the Proporty and that the Proporty iz unensumbored, oxcept for encumbrances of record. Borrower warrants and
wiil defend ganerally the title to the Property against all claims and demends, subjoct to eny encumbrances of rocord,

1, Paymeont of Principal, Interest and Lata Charge, Borrower shall pay when due the principal f, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Inserance and Othor Charges, Borrower shall includs is each monthly payment,
togsther with the principal and interest as sot forih is the Nots aad any late charges, an instaliment of eny (&) tsxes and
special assessments lovied or to be lavied ageinst the Property, (b) lsaeshold gsymenls or ground reals on {he Preperty, and
(c) premiums for insurance required by paragraph 4.

Each monthly installment for itoms (a), (b) and (¢} shall equal one-twelith of the snnual amounts, as reasonzbly
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estimated by Lendor, plus an amount sufficient to maintsin an additional balence of not more than cre-sixih of the estimated
amounts. The full ennual amount for oach item ehall bs sccumulated by Lender within 2 pericd ending ons month befars an
itom would become delinquent. Londer shall held the amounts collested in irust fo pay items (a), (b} and (o} tefore fhey
bacome dalinguent, : ’

If at any timo the total of tho payments hald by Lender for items (), (b) 2ad (c), togethor with the futwe monthly
payments for such items payable to Lender prior to the due dates of such Homs, exceods by more than caesbsiy the
estimeted amount of payments required to pay such items when due, and if paymenis on the Nole sre curront, then Losder
shall either refund the excess over ona-sixth of the estimated payments er eredil the exvass over onesinth of the setimated
paymenis to subsequent payments by Borrowsr, ot the option of Borrower. If the tois! of the paymonts mads by Perrower
for item (a), (b) or (c) is insufficiont to pay the item when due, then Borrower shall pay to Lender any smount nevessary fo
make up the deficiency on or before tha date the item becomes dus. }

Asused in this Security Instrument, "Seorsizry” means the Secretary of Housing and Urban Development or his or her
designes. In any year in which ths Londer must pay a merigage insurance premium to the Secrefary, sach monthly payment
shall also include either: (i) an installment of the annual merigage insurance promium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a merigags insurance premium if this Security Instrument is held by the Secrefary. Each
monthly installment of the mortgage insuranco premium shall be in an amount sufficient to accumulate the {ull annual
morigage insurance promium with Lander one month prior {0 the date the full annual mortgage insurance premium is dus to
the Secretary, or if this Security Instrument is held by the Secrotery, oach’ monthly cherge shall be in an amount equal to
one-twelfth of one-half percent of the cutstanding principal balsnce dis on the Note.

If Borrower tendsrs to Lender ths full payment of all sums secured by this Security Instrument, Borrower’s sccount
shall be credited with the balance remainiag for all installments for iterns (a), (b) and (c) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shull promptly refund any
excess funds to Borrower. Immediately prior o a foreclosure sale of the Property or itg acquisition &y Lender, Borrower's
zecount shall be credited with any balance remaining for all installments for items (a), (b) and (o).

3. Application of Paymenis. All payments under paragraphs 1snd 2shall be applied By Lander 25 lollews:

Eirst, to the mortgage insurance premium %o be paid by Leader to the Secretary of fo the menthly charge by the
Secretary instead of the monthly mortgage ingurance promium;

Second, to any. taxes, special assessments, leaschold payments or ground rents, and fire, fiosd and other hazard
insurance premiums, as required;

Third, to interest due under tho Nots;

Fourth, to amortization of the principal of the Note;

Fifth, to lato charges due under tho Note.

4. Fire, Flood 2nd Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsoquently erected, against any hazards, ‘casualties, and contingencies, including fire, for which Lendsr
requires insuranco. This insurence shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. All insurance shall be carried with compasnies approved by Lendor, The insurancs
policies and any renowals shall be held by Lender and shall includs loss payable clauses in faver of, and in a form acceptabls
to, Lender.

In the event of Isss, Borrower shall give Lender immediate notice by mail. Lender may moke proof of loss if not made
promptly by Borrower. Each insuranco company concerned is hereby authorized and directed to make payment for such foss
directly to Lendor, instoad of to Borrower and to Lender bointly. Allor any part of tho insuranco proceeds may be spplied by
Lender, at its option, either (a) to the reduction of the indebtedness uader the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, cnd then to prepayment of principal, or (b} to the restoration or
repair of the damaged Froperty. Any application of the procesds to the principal shail not extend or postpona the due date of
the monthly payments which are referred to in paragraph 2, or change the amount of Such payments. Any excess insurance
proceeds over an amount required to pay all cutstanding indebtedness under the Noto and thie Sscurity Instrument shali be
paid to the entity legally entitled theroto.

In the event of foreclosice of this Securify Instrument or other transfer of titls to ths Property that exlinguishes the
indebtedness, all right, title and interest of Borrower in and fo insurance policies in fesee shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Froporiy; Borrower's Loan Application:
Leasoholds. Borrower shall occupy, establish, and use the Property s Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Froperty as Borrower's principal residence
for at least one year after the date of occupancy, valess the Seoretary datermines this requirement will cause undus hardship
for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control. Berrower shall notify Lenders
of any extenuafing circumstances.

Borrower shall rot commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorats, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vzcant or abandoned or
the loan is in default. Lander may take reasonable action to protect and presorve such vacant or abandoned Property.

Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or staiements to Lender (or failed to provide Lender with any material information) in connection with the lsan
evidenced by the Note, including, but not limited to, represantations cencerning Borrower’s cecupancy of the Property as a
principal residence, ‘

If this Security Instrument is on a loasshold, Borrower shali comply with the provisions of the lease, If Borrower
acquires fee title to the Property, the lsaschold and fee title shall not ba merged unless Lender egrees to tho merger in
writing.

6.g Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shal pay ali
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Berrower shall pay these
obligations on time directly to the entity which is owed the paymeat. If failure to pay would adverssly affect Lender's
interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these

ments,
py If Borrower fails to make thess payments or the payments required by paregraph 2, or fails to perform any eother
covenants and agreements confained in this Security Instrument, or there is 2 legal proceediag that miay significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, for condemnation or fo enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect ths valus of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned ia paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be socured by
this Sseurity Instrumont. These amounis shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. €Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with eny
condemnation or other taking of any part of the Praperty, or for conveyance in place of condamnation, ore hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nole ead this
Security Instrument. Lender shall apply such procceds to the reduction of the indebledness under the Nots and {bis Security
Instrument, first to any dolinquent amounts applied in the order provided in paragraph 3, and then to prepayment of
principal. Any epplication of the procseds 1o the principel shall not extend or pestpone the dus daio of the menthly paymests,
which are referred to in paragraph 2; or chango the amount of such payments. Any excess procecds over an amount required
fo pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to the eatity fegally entitled
thereto, :
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8. - Foeo. Londer may collect fees and charges autherized by the Seeratary,
9. Groands for Accoeleration of Dabt. : :

(2) Dofault, Leader may, except os limited by regulations isoued by fhe Secratary in the eass of payvment

defaults, require immediate payment in full of all sums sesured by this Security Instrument if:

(i) Borrower defoults by failing to pay in full any monthly payment required by this Security Instrument prior

to or on the dus date of the next monthly payment, or

(ii) Borrower dufaults by feiling, for a pariod of thirty days, to parform any other obligations conlained in this

Security Instrumsnt,

(b) Sale Without Cradit Approval. Lender shall, if permitted by applicable law and with ihe prior approval of

the Secrotary, require immediate payment in full of ail the sums secured by this Security Instrument if:

(i} All or part of the Property or a beneficial interest in o trust ewning all or part of the Property, ie sold or

otherwise transferred (other than by doviss or descent) by the Berrower, and

(ii) The Property is not eccupied by the purchaser cor granten as his or hor principal residence, or the purchaser or
grantee doos go occupy the Property, but his or her credit has not besa approved in accordance with the
requiremonts of the Secretary,

(c) No Waiver. If circumstances occur that would pormit Lender fo require immediate payment in full, but
Londer does nist require such payments, Lender doss not waive jtg rights with respect to subzequent eventa,

(d) Reguiationz of HUD Seeretary. In many circumsiances regulations issued by the Secretary will limit
Leonder’s rights, in the case of payment defaults, to require immediale payment in full and foreclose if not paid.
This Security Instrument dves not authorize scceleration or foreclosure it not permitied by regulations of the
Secretary,

{e) Mortgago Not Insured. Borrower agrees that should this Security Instrument szd the Note sscured thereby
not be eligible for insurance under the Naticnal Housing Act within 80 DAYS from the date hereof,
Lender may, at its option and notwithstending enything in paragrsph 9, require immediate payment in full of all
sums secured by this Security Instrument. A written statemeat of eny suthorized agent of the Secrotary dated
subsequent to 90 DAYS from the date horeof, declining to insure this Security Instrument and the Note
secured thereby, shall be deomed conclusive proof of such ineligibility. Notwithstanding the forepoing, this option
may not be exercised by Lender when the unavailability of insurance isiselaly due fo Lender's failuro fo remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has requirerd immediale payment in full because
of Borrower’s failure fo pay an amount due under the Note or this Security Instrument, This right applies even aiter
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shail feader in a lump sum all
amounts required to bring Borrower's account current including, to tho extent they are obligations of Rorrower tnder this
Security Instrument, foreclosure costs and reasonable and customary atiorney’s foes and expenses properly associated with
the foreclosure proceeding. Upon reinstatoment by Borrower, this Security Instrument and the obligatiens that it securss
shall remain in effect as if Lender had not requiréd immediats payment in fuii, However, Lender is not required te permit
reinstatement if: (i) Lender has accopted reinstatement aifer the commencemant of foreclosure proccedings within two
years immediately proceding the commencsment of a current foreclosurs proceeding, {ii) reinstatemant will preclude
foreclosure on different grounds in the future, or-(iii) reinstatement wiil edversely affect the prisrity of the lien crested by
this Security Instrument.

11. Borrower Not Relsazed; Forbearance By Lender Not a Waiver, Extension _of the tims of peyment or
modification of amortization of the sume secured by thiz Security Instrument grented by Leader to any successor in
interest of Borrower shall not operate to ralease the liability of ths original Borrowsr or Borrower's successor in interest,
Lender shall not be required to commeance procesdings against any successor in jnierest or refuss {0 extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any {orbearance by Lender in exercising any right or
remedy shall not be a waiver of or precluds the exercise of any right or remedy.

12, Succossors and Assigns Bound; Joint and Soveral Liability; Co-Signers. The covenants end agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject to the provisions
of paragraph 9.b. Borrower’s covenants sad agreements shall bo joint and several, Asy Borrower who cssigns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgags, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligsted to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres to exiend,
modify, forbear or make any accommodations with regard {o the terms of this Security Instrument or the Note without that
Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall bs given by delivering it or by
mailing it by first class mail unless spplicable law roquires us of another method. The notice shall be direcied 1o the
Property Address or any other address Borrower designates by nolice to Lendor. Any nstice to Leader shall be given by
first class mail to Lender’s address stated hersin or any address Lender designates by netice to Borrower, Any notice
provided for in this Security Instrument shall bo desmed fo have been given to Borrowsr or Londer whes given as provided
in this paragraph,

14, Governing Law; Severability, This Security Instrument shall bo governod by Fedoral law and the law of the
jurisdiction in which the Property is located. In the event that any provision er ciause of this Security Insirument or the
Note conflicts with applicabls law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are doclared to be severable,

15, Borrower’s Copy. Borrowar shall be given one conformed copy of this Security Instrument.

16, Assignmont of Rents. Borrower unconditionally assigns and iransfers to Lender all the reats and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and rovenues and hersby directs sach tenant
of the Proparty to pay the rents to Lender or Lender’s agents. However, prier to Leader’s notice to Borrower of Borrowsr's
breach of any covenant or agreement in the Security Instrumont, Barrower shall eollsot and receive 2l renis and revenues
of the Property as trusice for the bonefit of Londer and Borrower. Thie assignment of reats constifulas 2n rbeolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {2) all rents received by Borrower shall be held by Borrower a5 trustes
for bonofit of Lender only, to bo applied to the sums secured by the Securily Instrument; (b) Lander shall bo eatitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid 1o
Lender or Lender’s agent on Lender’s written demand to the tenant,

Borrower ‘has not executed any prior assignment of tho ronts and has not and will not perform any act that would
preveat Lender from exorcising its rights under this paragraph 16,

Londer shall not be roquired to enter upon, take coatrol of or maintain the Property belore or alter giving natice of
breach to Borrowor, However, Lender or 2 judicially eppointed rocsiver may do o at any time there is & breach. Any
application of ronts shall nof cure or waive any defaul? or invalidate any olher right or remedy of Lender, This assignment
of rents of the Property shall terminate when ihe debt secured by the Security Instrument is paid in full.
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i'NON UNIFORM COVENANTS. Bsrrav;er and Lerdsr further covanant and agroe os {oilows:
. 17, Foreclogure Procedure, I Leader roguires immediate payment in {oll undor paragraph 9, Lander may
" invoke tho power of sale and any ether remedics permiited by spplizable law. Lender shall be entitied to solinct
all expenses incurred in pursuing the remediss provided in this paragraph 17, including, but not Limited fo,
roasonable attornoys’ fees and costs of title avidenca,

If Lender invokes tho power of sale, Londar shail execute or cause Trustse to exocule & writlen nolice of ths
occurronce of an evont of default and of Londer’s eloction to cause the Preperty to be sold and shall casse such
notico to be recorded in each county in which any part of the Property is lecated. Lander or Trustes shall give
notice of zale in tho manner prescribed by applicable law {o Borrower and to sthsr parsons prescribed by
applicable law, After the time required by applicablo law, Trusice, without demand on Borrawer, shall sali the
Proporty at public auction to the highesi bidder at the time and place and under the termsz dosignated in the
notice of sale in one or more parcels and in eny order Trusies determines. Trusies may posipone sals of all or
any parcel of tho Property by public announcement at the {ime and place of any previcssiy scheoduled sale.
Londer or its designes may purchase the Property at any salo.

Trusteo shall deliver to the purchaser Trusize’s doed conveying the Property without any covenant of
warranty, expressed or implied. The recitals in the Trustee’s decd shall be prima facie evidence of the truth of
tho statoements made therein. Trusteo shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited fo, reasonable Trusiee's and attornoys’ fee; (L) to all sums
secured by this Socurity Instrument; and (c) any excess {0 the porson or porsons legally entitled to it.

18. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee fo
reconvey the Property and shall surrender this Security Insirument and 2ll notes evxdencmg debt secured by this Securily
Instrument to Trustee. Trustes shall reconvey the Property without warranty and without charge 1o the person er porsons
legally entitled to it. Such person or persons shall pay any recordation costs,

19, Substifute Trustee. Lender may from time to time remove Trustes and eppsint & successor trustes to any Trusies
appointed hereunder. Without conveyanco of the Property, {he successor trustes shall succeed lo all the tills, powsr and
duties conferred upon Trustee herein and by applicable law,

20. Uso of Proporty. The Property is not currently used for egriculiural, timber or grazing purpsses.

21, Attorneys’ Feos. As used in this Security Instrument and in the Note, “atlorneys’ foes” shali include any
atforneys' fees awarded by an appellate court,

22. Riders to this Security Instrument. If one or mors ridors aro exscuted by Borrower aad reccrded togather with
this Security Instrument, the covenants and sgreements of each such rider shall be incorporaied into and shali amend snd
supplement the covenonts and egreemonts of this Security Instrument es if the rider(s) were o part of this Security
Instrument. (Check applicable box(es))

Condominium Rider [[] Graduated Payement Rider 3 Growing Equity Rider
Planned Unit: Development Rider |
Other (Sporify)

BY SIGNING BELOW, Borrower aceepis and agress to the fermy contained in this Sscurity Inslrument and in any

rider(s) executed by Borrower end recorded with it,
/ﬂ/gﬁwQ«ﬁ/%ﬁf/& Jf.flf’z e (Ses)
ALVIN JOSEFH LAAVER © ’ Borrower

Witnesses:

il 2
k/(_];/f{”? !L,éfx"i‘ﬁ ) F LA (Seel)
TIMA HEEME LAWYER Borrowar

STATE OF OREGON. Klamath County ss¢
This instrumont was acknowledged before ms on 10-7-93

ALVIN JOSEPH LAWVER AND TINA REENE LAWVER

Ve
My Commission oxpires:  9-8-95 /

STATE OF OREGON,
County of Xlamath

Pip(ery Publly for Ofegrn

oTRCIAL SEAL : Filed for record at request of:

UL LENGEL
J{‘Qi;?{;ﬁ‘é%’%?g,g%%?? 7 Klamath County Title

sy CoMmMESIGNEAFRES SEPT. 03, 1988 on this 8th day of __Qct.  AD. 19 93

: at _1s57. . oclock P M. and duly recorded

in Vol. ___M83 __ of Mortgages Page _ 26294 .
Evelyn Bighn County Cleri

OREGON rHa oeea of TRUST 7-81 By N teodeasifiltat foonicditose $141-2¢

Deputy.

Fee, $25.00




