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THIS1TI'?UST(DEED, made this ... 8ER...... day of Qciobsr 22883 Between
~“JAMES A. WOOD, JR. : L i

eaierinie oo 85 SFraT
s cAgpen-Title & -Escrow; Iy winss w0 s as Trusfee, and

. _ETHEL STRANSKE R
AT , T WITNESSETH:
Grantor ittevocably _grant;, bggg&iz?g, §¢!1’:}3_ and cqﬁifey{s to trustee in trust, with power of sale, the property in
Klamath ... County, Oregon, describedas:

HERETO AND BY THIS REFERENCE
PULLY SET FORTH . '« « .+ s

together with all and singular the ¢ ts, hereditaments and appurtenances an& ail other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits therecf and all tixtures now or hereafter attached to or used in connection with
the property. i ciro e s

FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of
‘Fourteen thousand six hundred ninety-three and 39/100

ot

nb{e of even date hergwifh,:péyable to benaticiary ‘or ordor and made by grantor, the final payment of principal avd interent herect, i

not sooner. paid, to be dus and payabls .. maturity.-of. note.....

The date of maturity of the debt secured by this instrument is the date, stated above, oa whick the final insirliment of th= note
Becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is 20ld, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having chtained the writfen consent or approval of the beneficiary, thes,
at the beneficiary’s option, al! obligations secured by this instrurnent, itrespective of the maturity dates expreszed therein, or herein, shall
becoms immediately due and payable. - :

To protect the security of this teust doed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; oot fo remove o demolish any building or im-
provement thereon; not to commit or permit any waste of the property.

2.-To complste or restore promptly and in good and habitable condition any building o improvement which may be consfrucled,
damaged or destroyed thereon, and pay when dus all costs incuried therefor,

3. To comply with all iaws, ordi regulations, cov 15, conditicns and restrictiona effecting the properiy; if the beoeficiary
so requests, fo join in ting such fi ing statements purszant to the Uniiosm Commercial Code 23 the bereiiciary may reguire and
to pay for filing same in the proper public oifice or officen, ss well &3 the cost of =il lien searches made by filing cilicers or earching
agencies a3 may be desmed desirable by the beneliciary.

4. To provide and continuously maintain insuranco on the buildings now or hereafter erected on the pro;:trri againsz !Tse or
damage by fire and such other hazards as the beneficiary may from time fo time reqQuire, in an amount not less than § S u,rab e \fai
written in companies acceptable to the bencficicsy, with foss payable to the letter; all policies of insurance shail be delivered to the bene-
fciary as soon as insured; if the grantor skall £ail {or any sesson to procure any such insurance and to deliver the policizs to the beneliciary
at least fifteen days prior to the expiration of any policy of inmurance now or hereafter placed on the buildings; ths beneliciary may pro-
care the same at grantor's expense. The amount collected wilar any fire or other insurance policy may be applied by bensticiary upon
any indebtedness secured hereby and in such order as Bensliciary may detormine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released fo grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep the property free from construction liera and to pay all taxes, assessments and other charges that may be levied or
asesved upon or against the property belfare any part of tuch taxes, asssssments and other charges become pest dus or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges zayable by grantor, either by direct payment or by providing baneficiary with funda with which to make such pay-
ment, bensficiary may, at its option, make payawent therscof, and the amount so paid, with inferest at the rate sct forth in the note
socured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becorne & part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the ccvenants hereof and for suck payments,
with interest as aforesaid, the property bereinbelore described, as well as the grantor, shall be bound to the same rxtent thst they ars
bound. for the payment of the obligation herein described, and all such payments ghall b immediately due and pavable withuut notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust desd.

6. To pay all costs, fees and expenses of this frust including the cost of title search as well as the other costs snd expenses of tha

trustes incurred in connection with or in enfnrcing this obligation and trustec’s and attorney’s fees actually incurred.
. 7. To appear ih and defend any action of proceeding purporting to affect the security rights or powers of beasliciary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and exp including evid of title and the beneficiary’s or trustee’s attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree ol
the trial couct, grantor lurther agrees to pay such sum as ths appellate court shall adjudge reasonable as the beneficiary’s or frustee's ai-
torney’s fees on such appeal.

. It is mutually agreed that: .
‘8. In the event that any portion or all of the property shall be taken under the right ol eminent domain or condemnation, bene-

ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides thot the h dar must be alther on altomey, who Is on active member of the Cragen Sicte Bar, @ bonk,
trust.company or savings and loan tation auvthorized to do busl under the laws of Oregon er the United Stutas, a title Inturance company outhe
vized to Insure tiile to recl proparty of this state, Its sybsidiaries, afflilates, agents or branches, tha Unlted States or ony egency thereel, or en estrow
agent liconsed under ORS 696,505 fo 696.585.. . .
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\ex0ezs of the required ¢d pay all 1 bla costs, exp and attornay’s foea necessarily paid or incsured by grantss
dn suéh” ‘ocsodings, shall Beo. psld to bonsticlary  and applied by It firat upori any reasonable cosfs and expensos srd attorney's fees, both
in tho trial and appeilats siuris, siscssesrily pald or incurréd by bonaficiary in such proceedings, and the balance applied upon the indebted-
ngss_pocured hereby: and granior mfroes, at iis own expanse, to take cuch ections and szscufe such instruments az shall be necessary
in obtaining such compencation, prompily upon bereficlary’s request,

1719, At any time and fromi time $6 dme upon written request of bensticlary, payment of its fess and preretation of this desd and
ihe note for endorsement {in sass of full reconveyances, for cancellation), without affecting. the lishility of any person for the payment of
‘the-indebtedness, trustee may {a} consent to the making of any map or plat of the property; {B) join in granting sny easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the len or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as ths “person or perecne
legaily-catitled thereto,” and the recitals therein of any matiers or facts shall be conclusive proof of the fruthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or By a receiver
‘to be-appointed by a court, and without regard to the adequscy of any security for the indebtednsss hecaby secured, enter upon and fake
possession of the property or any part thereof, in ifs own name sue or otherwise collect the rente, jesues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable sttorney's ires upon sny
indebtedness secured hereby, and in such order as beneficiary may determine,

11. The entering upcn and taking possession of the. property, the collection of such rents, jezuss and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or refesse thereof a3
aforesaid, shall not cure or waive any default or notice ot default hereunder or invalidate any act done pursusnt to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being ol the essence with respect to such payment and/or performance, the beneiiciary may declare gll sums secured hereby immediately
due and payable. In such an event ths bensticiary may elact to proceed to lorecloss this trust deed in equity as a mortgage or direct the
¢rusteo to foreclose this trust deed by advertisoment and cale, or may direct ths trustes to pursue any othker right or remedy, either at
law or in equity, which the benelicizsy. may have. In the event the bensficiary elects to foreclose by advertisement and sale, the bers-
ficiary or the trustee shall execute and causs to be recorded a written notice of default and election o sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall lix the timo and place of sale, give notice thereof as then reguired by law and proceed
‘to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

. 13. After the trustos has d forecl e by adverti ¢t and sale, and at any time prior to § days befcre the date the
trustee conducts the sals, the grantor or any other person so privileged by ORS 86.753, may cure the defsult or defaults. 13 the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
¢ime ot the cure other than such portion as would not then be due had no default occurred. Any other defauit that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or. defaults, the person effecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and atforney's lees not e ding the 3 provided by law.

. 14..Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale, Trustee shall deliver to ths purchaser jts deed
in form as required by law conveying the praperty so sold, but withcut any covenant or warranty, express or implied. The recitals in ths
deed of any matters of fact shall be conclusive proof of the truthfulness thereof, Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee shall apply ths proceeds of sale to payment of (1) the ex-

ponses. of sale, including the tion of the trustee and a reasonable charge by trustee’s atiorney, (2) fo the obligation secured by
the trust dsed, (3) to all persons having recorded liens subsequent to the intersst of the frustes in the trust desd as their interests msy
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.
.. ..-16. Beneliciary. may from time fo time appoint a succsssor or successors fo any frusiee named herein or to any successor frustes
appointed. hereunder. Upon such eppointmant, and without conveyancs to the successor frustes, the latier shall e vested with all title,
powers and dutios conferred upon any trustee herein namod or appointed hereunder. Each such sppointment and substitution shall be
made. by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proaf of proper appoi ¢ of the trustee,

B 17, Trustee accepts. this trust when this deed, duly cxecuted and acknowledged, is made a public record as provided by law, Trusies
is not obligated to notily any party hereto of pending salo under any other desd of trust or of any sction or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustes.

.-~ The grantor covenants and agrees to and with the beneliciary and the beneliciary’s successor in intersst that the grantor is lawfuily
evized in feo simple of the real property and has a valid, unencumbered title thereto

end that the grantor will warrant and forever dafond the same against all persony whomsoever.
B “The grantor warranis that the proceeds of the loan represcented by the above described nots and this trust deed are:

(a)* primarily for grantor’s personal, family or household purposes (see Imporiant Notice Below ),

(b) for an orgdanization; or (even if grantor is & natural person) are for business or commmercial purposes.

This deed applies to, inures to the benolit of znd binds all parties hersto, their hoirs, legatees, devisces, administrators, sxecutors,
personal representatives, successors and assigni. The term bensficiary shall mean the holder and owner, ircluding plaidgee, of the contract
sacured hereby, whether or not named as a hegeficiary Herein
o' In' construing this trust deed, if Is undersiond ehat the grantor, trustee and/or beneficiary may each be mocs than one person; that
if the context so requires; ific singular shall Ba faken to meen and include the plursl, ard that genersily all gramenstical changes shali ba
made, assumed and implied to make the provisicea herenf spply ecually to corporations ard to individunls,

AN WITNESS WHEREOF, the grantor has executed this i strument the day and year first above written.
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* HAPORTAMNT NOTICE: Dolate, by lining out, whichevar warranty {aj o {b] s - JPAIES . A. WD, Ji.
inot applicabls; If fy o) is appiicable and the beneficiary 13 & craditer ,

3 ‘such werd Is dafined in the Twth-In-landing Act ond Reguletion Z, the
beneficiary. . FAUST. comply with. the. Ac? and. Regulation by maki guired
Jisel for hi Stevens-Neis Form No. 1319, or equivaient.

If compliance ;vi?h’t;o E:?};:;v‘(gk;ul;gij,’:}:llsré_ga"ré‘th!sipuﬂ_cg, .
. ’ STATE OF OREGON, County of

@ U= - This instrumient was acknowledged Before me or

- TAMES A OO, i mowledded betore me on

This instrument was acknowledged before me on

OC%g%er 8

fa ’)
OFF';CI.A.{ 85 = 55
Nam’-g;'gug AoDinaroy fo AT S x@?{m«/
- COMMISS C- Gatapy o Notary Pubfic for Oregon
Missionc 0N NO. 022288 iesi ; 3/22/9
RS mne Ek?g.,_.l o b Ay commission expires .. 2184020 .

REQUEST FOR FULL H‘éCON)VE‘{ANCE {To be used only when obligations have been paid.)

» Trusteo

The undersigned ia the legal owner and holder of all indebted, gecured Dy the foregoing trust deed. All sums secured by the trusd
deed kave busn fully paid end satislied. You hereby are dirscted, on payment fo you of any mums owing to you usder 1he terras of %
frust desd of pursuant fo statute, fo cancel all evidonces of indebtedness securvd By the trust deed (which ace delivered fo Fou Reresish
togother with ths trust deed) and to reconvoy, without warranty, to the parties datifnated by the terms of the trust desd the erfete pow

Bald by yos under the eatno. Mail reconveyancs and dEOUDENLE €0 ..o .

D> not lote or deafroy tls Tros? Dosd OR THE NOTE which it secures.
Both must be dsli d to the for Hation before
rsconvoyance will be made.
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A parcel of land in the SW 1/4 of the NW 1/4 of Section 1,
Township 39 South, Range 2 East of the Willamette Meridian, in
the County of Klamath, State of Oregan, mora particularly
described as follows:

Beginning at a point where the Southerly right of way line of
Climax Avenue intersects the Easterly right of way line of Ogden
Street; thence East along said Southerly right of way line of
Climax Avenue a distance of: 129.43 feet to an iron pin; thence
South 0 degrees 28' East 72.81 feet to an iron pin; thence South
89 degrees 10' West 12%.42 feet to an iron pin; thence North
along the Easterly right of way line of Ogden Streat 73.43 faat
to the point of beginning, i ‘bei Parcal A of Minor
Land Partition No. 80-1(S5. UL :

CODE 43 MAP 3909-1BC TL.

STATE OF OREGON: COUNTY OF KLAMATH; ss.

Filed for record at request of : Aspen, Title the __8th dav
of Oct AD., 1993 - a .._._.._2_,.24;_ ocioek B M., and duly recorded in Vol __M93 ,e..,m..:,
i of Mgz£g§§=a__ oo Pag2629%
 reE v F Evegyg _Bilehn 6{:}1 Hy Clerk
. : 3 Wa i 2t e
$20.00 : ' ) . =




